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OLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 


the United States for the week ending to-day, S 


have been $1,833,423,651, against $2,090,141,659 last week and 











$1,439,514,261 the corresponding week last year. 
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Omreae aneurn by Teleora oh. 1901. 1900, P. Cent 
TEL ssihbiidusss<ibiscoveceseccaec $969,554,318 $662,187,810 | 446-4 
Boston. 98,654,280 82,245,134 +199 

69,536.067 73,066,087 | —5'5 
15,818,986 16,692 653 | —18 
107,488,933 110,026,447 | —g4 
9,300,000 29,948,958 | 9g 
7,624,256 9,711,970 | —2.5 
$1,997,471,684 $983,296 088 | 432-0 
179,804 214 190,846,971 | —10°0 
$1,477,875.848 | $1,183,078.308 | 42940 
356,147,403 956,441.903 | 483-9 
$1,833,428.651 | $1,489.614.261 | 4274 








The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
8 being made up by the clearing houses at noon on 

y, and hence in the above the last day of the week 

° be in all cases estimated, as we go to press Friday 


We present below our usual detailed figures for the pre- 
Week, covering the returns for the period ending with 

Y noon, Sept. 14, and the results for the correspond- 
Contrasted 


ing week in 1900, 1899 and 1898 are also given. 
the week of 1900 the total for the whole country 


Sgain of 55-6 per cent, Outside of New York the in 
over 1900 is 19°8 cent. 
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Week ending September 14. 
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Week ending September 14, 
























































































































































Tot. Mid. West'n. | 995,873.470| —186,144.076| 
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Quotation Supplement (son) Street Railway Su 
Investors Supplement Quarters) 


[Entered according to Act of Congress, in the year 1901, by the Wintiam B, Dawa OComPany, in the office of the Librarian of Congress.) 


SATURDAY, SEPTEMBER 21, 1901. 
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NO. 1891. 


Olearings at— 
1901. 1900, 1901. 1889. 1898, 
LL 
8 & P. Oent. % 8 
Boston ...........204| 194.017,883| 97 667.65 27°0| 181,801,525} 96.490,91 
Providence ......... 6.716,100 6 3 5,838 400 6542/8009 
Hartford.......00..| 2,685,736 894. 303) 16% = 2.870,806| 9.895 '408 
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THE FINANCIAL SITUATION. 


A notable crisis in the affairs of the nation has been 
passed since we last wrote, and passed in a manner to 
afford special satisfaction as evidence of the stability 
of our Government and of the substantial nature of the 
term of industrial prosperity now in progress. Presi 
dent McKinley, who had been shot Friday two weeks 
ago by a creature in the form of a man, died last 
Saturday at 2°15 a. M., and was laid to rest at Canton 
on Thursday most affectionately and universally 
mourned by a bereaved people; in the meantime his 
successor to the office of President had quietly taken up 
the reins of authority, continuing the existing Cabinet, 
so that affairs proceeded uninterruptedly along the 
old lines with no change of policy. Except for the 
general stoppage of business Saturday (the day of Mr. 
McKinley’s death) and again on Thursday (the day 
of the funeral at Canton), the course of industria) 
movements during the six business days under review 
has been substantially undisturbed. The only acts re- 
maining to close the history of this horrible tragedy 
are the trial, sentence and execution of the criminal, 
and some legislation which shall place anarchists 
where they cannot longer plot and perpetrate 
such villainous acts as that we have just experi- 
enced. 





What is responsible for the existence of such a class 
of beings as Czolgosz represents and what should be 
done with them are questions which are greatly agi- 
tating the public mind. In various sections of the 
country, from the Atlantic to the Pacific States, 
‘* yellow journalism” has been urged as the instigator 
of the crime that has been enacted. A set of resolu- 
tions adopted by the executive committee of the State 
Board of Trade of Connecticut contained these words 
—that ‘‘yellow journalism is directly chargeable with 
Mr. McKinley’s death.” The Merchants’ Club of San 
Francisco, the leading organization of business men 
in that city, has taken hostile proceedings of a 
kind that indicate a like intense feeling and 
similar views. Even in this city Ex-Mayor Hewitt 
said in an address made at a meeting of the Chamber 
of Commerce Monday that the “‘ perverse teachings of 
a reckless press” were the cause of the prevalence of 
anarchistic principles—a declaration which was ap- 
parently received with general favor. 

All “‘perverse teachings” have a bad influence from 
whatever source they come. Bat it seems to us that 
the sort which led to the murder of President McKin- 
ley is of a kind so far down in the scale of being 
as hardly to be accounted for in that way. Is 
not the case exceptional, and is not the ex- 
istence of the class of men to whom the assassin 
belongs exceptional? In what a thoroughly treacher- 
ous, cowardly, sneaking way this man walked up with 
arm extended as if only intent on shaking the friendly 
hand of the late President, but instead of that and 
under that cover coolly shooting him down although 
having no grudge or feeling against the person he 
shot. Mr. McKinley probably came as near to hav- 
ing never harmed a man in his life as any individual 
has in the United States; and the only motive for the 
act was that he had been elected and happened for 
the time to hold the highest office under our form of 
government; for that he was killed. 

There must be much that is lacking in the make-up 
of a man capable of such an act. Tihe impulse could 








not have come wholly or in large part from without. 
A total loss of moral sense is plainly in evidence—gp 
absolute reversal of right and wrong. Milton makes 
his devil say, ‘‘Evil, be thou my good.” Does not 
that fit the case precisely? The poet did not by an 

means draw his facts alone from the Bible in creat : 
his Satan; his inspiration came largely from an 
intuitive knowledge of the nature of man and 
its possibilities when at its lowest. In these latter 
days it seems that a body of beings has been 
evolved, out of what conditions it is needless to gay 

among whom even the semblance of what is known ss 

good is so far absent that they have bid farewell to 
hope, farewell to fear, farewell to remorse, and by a 
strange metamorphism have made evil their good, 
This being the situation, we obviously cannot get re. 
lief from acts like that we are suffering from by puri. 
fying or repressing ‘yellow journalism.” That is 
laudable work. But more is needed to meet the con- 
ditions presented. We have to deal with a unique 
class of criminals without conscience, without re 
morse, without any right principle, simply vicious 
and depraved. It is desirable that these conditions 
should be clearly understood as the nation ig in 
search of a remedy, and the legislation to be effective 
must be radical. 





It is a noteworthy fact referred to above that neither 
the announcement that President McKinley could not 
live nor his eubsequent death have had any disturbing 
effect on business affairs, notwithstanding two weeks 
ago to-day, when the news came that he had been 
shot the previous day, there was almost a panic on the 
Stock Exchange, and the other leading markets suffered 
a@ material setback. Several changes in conditions 
have caused this difference ininfluence. The sudden- 
ness of the stroke and enormity of the original 
calamity were just suited to unnerve the nation. No 
one was in the least prepared for any such event; it 
should not cause surprise that it proved to be a stag- 
gering blow. If the business situation had not been 
abnormally strong, the result at that time might have 
been easily and widely disastrous. The later develop- 
ments were also a great disappointment, for the hope 
of the recovery of Mr. McKinley had been daily 
strengthening; but at the same time the public wasin 
@ measure prepared for the worst. The improvement 
in the outlook of the money market was also and of 
itself a favoring influence of great weight. During 
the past week any borrower really needing money 
and having security to offer could readily supply him- 
self. Then, too, there was the settlement of the steel 
strike, which helped to strengthen confidence. 

Bat more important than all else was the altered 
feeling with reference to the incoming Administra- 
tion. At first there was an undefined fear that the 
change meant a more aggressive and leas conservative 
policy. When the public had time to think, it remem- 
bered that the new President had conducted himself 
in every official position he had ever filled with more 
than usual credit. Moreover, he has since President 
McKinley’s death put to flight all fear by his wise and 
frank announcements and the decided way in which 
he has carried them out. On taking the oath of office 
he said: “It shall be my aim to continue absolutely 
unbroken the policy of President McKinley for the 
peace and prosperity of our beloved country.” Im- 
mediately thereafter he requested the members of the 
Cabinet to continue in office, and on Tuesday, the day 
























ove ese 








SEPTEMBER 21, 1901.] 


THE CHRONICLE. 583 








of the obsequies at Washington, at a conference with 
the full Cabinet, he repeated this request, and added 
that he desired the appointments to stand in the same 
situation as if he had made them originally. Besides 
these, he stated that his purpose would be “ the use 
of conciliatory methods of arbitration in all disputes 
with foreign nations so as to avoid armed strife.” In 
brief, we may say that he has for the time being by his 
actions and words put every fear as to our foreign re- 
lations and our finances—the two particulars respect- 
ing which sensitiveness had been felt—absolutely at 


rest. 





One of the noteworthy features of the times is how 
ander the continued prosperity of trade the income 
results of the smaller reorganized railroads through- 
out the country are being improved. The remark is 
suggested by the appearance this week of the second 
annual report of the Colorado & Southern Railway 
Oo. This was a reorganization in 1899 of the old 
Union Pacific Denver & Gulf and the Denver Lead 
yille & Gunnison. Frank Trumbull acted as receiver 
of the property before the reorganization, and is Presi- 
dent and General Manager of the new company. 
Under his intelligent guidance its traffic and revenues 
are being steadily enlarged. The system may be de- 
scribed in @ general way as comprising 874 miles of 
road in Colorado (380 miles being narrow gauge), with 
a line of 154 miles extending north into Wyoming 
and another line of 114 miles extending south to the 
Texas boundary, whence the Fort Worth & Denver 
City carries it to Fort Worth, Texas. The Fort Worth 
& Denver City is operated separately, but the Colorado 
& Southern owns a majority of its stock. Last year 
the Colorado Midland (which is likewise operated 
separately) was also acquired, but in the joint interest 
of both the Colorado & Southern and the Rio Grande 
Western. 

The report before us relates to the operations 
of the Colorado & Southern proper. It shows 
that gross earnings for the twelve months 
ending June 30 1901 increased $556,906, or 13 
per cent, over those of the twelve months preceding, 
bringing the total up to $4,794,649, and that net in- 
come was better by $179,226 than in the year pre- 
ceding, raising the same to $1,120,767. The call for 
bond interest was only $715,120, hence leaving a sur- 
plus above fixed charges and expenses of $405,647. 
This latter is sufficient to pay the full 4 per cent divi- 
dend on the $8,500,000 of preferred stock, with a 
amall balance left over. Three dividends have been 
paid thus far on the first preferred shares, namely 2 
per cent in 1900, 2 in Febraary 1901 and 14 in 
August 1901. The amount of the second pre- 
ferred stock is $8,500,000 and the amount of the com- 
mon stock $31,000,000. President Trumbull says that 
the transportation capacity of the company was se- 
verely taxed the late year, but additional cars and 
locomotives have been purchased, and the situation 
in that regard is now much improved. It is interesting 
to observe that quite good operating results are being 
obtained on this road. On the narrow-gauge lines 
the train-load ig necessarily small, the average being 
but 85 tons; but on the standard-gauge lines the aver- 
age the late year was 207 tons, it having been in- 
creased over 31 tons. Moreover, on the line between 
“Snver and Pueblo the revenue tonnage averaged 
‘early 344 tons per train mile. This latter is 3 surpris 
ingly good result, and it also shows a wonderful im- 





provement over the year precediog, when the average 
train-load on the same division was less than 236 tons. 





There was no change in the official rates of dis- 
count by any of the European banks this week. It 
may be noted, however, that recently the discount 
rate of the Bank of Norway was reduced to 5 per 
cent, that of the Bank of Sweden to 5 per cent and 
that of the Bank of Switzerland to 34 per cent. 

The statement of the New York Associated Banks 
last week showed a comparatively unimportant change 
in surplus reserve, this item being increased by $194,- 
675, to $7,110,550, although the cash reserve de- 
creased $3,870,100. This increase in surplus was con- 
sequently due to a decrease in deposits of $16,259,100. 
The statement did not reflect the large payments for 
unmatured bonds which were bought in pursuance of 
the order of the Secretary of the Treasury of Septem- 
ber 10, disbursements for these bonds not being made 
uutil Friday, when, as stated in the CHRONICLE last 
week, $8,479,678 04 was paid. The payments for 
unmatured bonds during the current bank week, in- 
cluding the 14th, were $4,620,336 43, making the 
total disbursements since Friday of last week, inclus- 
ive, $13,100,014 47, the greater part of which should 
be represented in the bank statement of this week. 
These large payments for bonds and continued offer- 
ings of these securities to the Treasury on Monday 
and on succeeding days, together with the anticipa- 
tion of October interest on Government bonds, which 
interest amounted to about $4,700,000, tended to allay 
apprehensions concerning the market for money. At 
the New York Sub Treasury payments since the 
14th, inclusive, for unmatured bonds bought in pur- 
suance of the Secretary’s order of March 30 and also 
under the order of last Friday, which incladed the 4 
per cents of 1925, amounted to $4,620,336 43, as above 
noted. Including the $8,479,678 04, as reported last 
week paid for bonds under the call of September 10 
for tenders, the total sum paid at the New York 
office for unmatured bonds since April 2, when the 
first purchases under the order of March 30 were 
made, was $30,115,336 12. It was reported on Friday 
that Ladenburg, Thalman & Co. would receive 
$250,000 gold from Australia on or about October 20. 





Money on call, representing bankers’ balances, loaned 
at the Stock Exchange during the week at 6 per 
cent and at 14 per cent, averaging about 4 per cent. 
On Monday loans were at 6 per cent early in the 
morning, the rate gradually falling to 5 per cent be- 
fore noon; in the afternoon a pressure of offerings 
carried the rate to 14 per cent, at which rate and at 
2 per cent loans were made in the last hour. The 
bulk of the business was at 44 to 5 per cent. On 
Tuesday transactions were at 5 per cent and at 2} 
per cent, with the majority at 4 per cent. On 
Wednesday loans were at 5 per cent and at 3 per 
cent, with the bulk of the business at 4 per cent. 
Thursday the Stock Exchange was closed. Ono Fri- 
day transactions were at 44 per cent and at 34 per 
cent, with the majority at4 per cent. Banks and 
trust companies have loaned at 4 per cent 
asthe minimum. Time contracts were more freely 
offered by banks and other institutions this week, 
but not much business was done. Rates 
were quoted at 5 per cent for all periods from sixty 
days to six months on good mixed Stock Exchange 
collateral and 54 per cent for all dates on all industrial 
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security. Contracts on dividend-paying railroad 
stocks were offered at 4} per cent for five to six months. 
The commercial paper market was very dull, local 
banks not buying, and the business was principally 
confined to Eastern and other near-by institutions. 
The supply of paper was limited and merchants need 
ing accommodation generally resort to their banks for 
discounts. Rates for paper are 5 per cent for sixty to 
ninety day endorsed bills receivable, 5@5} per cent 
for prime and 54@6 per cent for good four to six 
months’ single names. 


The Bank of England minimum rate of discount 
remains unchanged at 3 percent. The cable reports 
discounts of sixty to ninety-day bank billa in London 
28 per cent. The open-market rate at Paris is 14 per 
cent and at Berlin and Frankfort it is 3 per cent. 
According to our special cable from London the Bank 
of England gained £377,448 bullion during the week 
and held £39,506,642 at the close of the week. Our 
correspondent further advises us that the gain was due 
to receipts of £377,448 net from the interior of Great 
Britain. 


The foreign exchange market has been easy in tone, 
though dull this week, and the business has been 
chiefly confined to short sterling. There was a mod- 
erate supply of commercial bills early in the week, 
these having accumulated since Friday of the pre- 
vious week, but the majority of the drafts had been 
previously contracted for, and hence they made little 
impression upon the market. There was some arbi- 
trage buying of stocks on Monday for London account, 
which seemed to give promise of a supply of bankers’ 
drafts, but later the arbitrage houses sold stocks with 
comparative freedom. Though money on call was 
easier, the maintenance of 5 per cent for time loans 
had some influence on the market in the direction of 
lower rates. While there was little inquiry for ster- 
ling for remittance there was more or less of a 
demand for covering. There were reports current 
almost daily of preparations for an import of gold 
from London, but those bankers who made calcula- 
tions with the object of ascertaining whether such 
imports could be made were of the opinion that the 
metal could not be brought out at a profit unless sight 
exchange should decline to about 4 844. It was, how- 
ever, reported on Wednesday that the National City 
Bar k had engaged $500,000 for shipment hither. This 
report was confirmed on Friday, when it was stated 
that $500,000 in Eagles had been bought in Paris. 
They were shipped to-day (Saturday). Heidelbach, 
Ickelheimer & Co. likewise announced on Friday the 
engagement at Paris of $500,000 in American Eagles, 
which were also shipped on La Champagne. The Assay 
Office paid $1,272,289 77 for domestic bullion. Gold 
received at the Custom Honse during the week, 
$72,765. 

Nominal rates for exchange were uniformly reduced 
this week to 4834 for sixty duy and 4 86 for sight. 
Rates for actual business opened on Monday at a de- 
cline, compared with those at ths close of last week, 
of one-eighth of a cent for long, to 4 82@4 824, and 
of one-quarter of a cent for short, to 4 843@4 85; there 
was no change in cables, which remained at 4 858@ 
4 85%. On the following day, while there was no 
alteration in quotations for long or short sterling, 
there was a decline in cables to 4 854@4 854; the tone 
of the market was easy, though business was light. 





On Wednesday the only change in rates was a fall of 
4 of a cent in long, to 4 824@4 823. The market wag 
steady and it so continued on Friday, when sight ster. 
ling was quoted at 4 84$@4 85. The following shows 
daily posted rates for exchange by some of the leading 
drawers. 

DAILY POSTED RATES FOR FOREIGN BXCHANGE, 
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. | Wmep.. 
17.|Sept. 18. 
83: 
so 
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Fri.. | Mon., | T 
Sept. 18. Sept i8.|Sep 
14 88 
| ¢ee" | 80” 
se.) 486 
..| 68636 
60 days.| 4 
No. Americs,.. Bight... $8 


Bank of | 488g 
Montreal. | 486 
Canadian Bank {ee cave. 484 
of Commeroe.. { Sight....| 4 8634 


b= { an 60 days.| 483: 

sinetmer Oo.iSlabe.. $83 
60 days.| 4 

Lasard Freres... { 31.007" $ S86 


Werehants’ Bk. $0 Gags. 484 
of Canada Sight....' 4 R63¢ 


The market closed at 4 824@4 823 for long, 4 &44 
@4 85 for short and 4 854@4 854 for cables. Com. 
mercial on banks 4 82@4 82} and documents for pay- 
ment 4 82@4 82}. Ootton for payment 4 82@4 82}, 
cotton for acceptance 4 82@4 824 and grain for 
payment 4 823@4 824. 
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The following gives the week’s movements of 
money to and from the interior by New York banks, 





Net Interior 
Movement. 


Loss %3.218,000 
1,824,000 | Loss 1,245,000 


Total gold and legal tenders $9,901,000 | Loss. 84.458,000 
With the Sub-Treasury operations the result is as 
follows. 


Week Ending September 20, 1901, | Received by | Shipped by 
N. Y. Banks.|N. Y. Banks. 


8#,007,000 




















Out of 
Banks. 


$9,901.000 


Net Ohange in 
Bank Holdings. 


Loss $4,458,000 
22,700,000 | 14,200.000 | Gain 8,500,000 


Tota) gold and legal tenders 828,148 000 | $24,101 000 | Gain. 84.049,000 
The following table indicates the amount of bullion 
.n the principal European banks. 


Inte 
Banks. 


85.443,000 


Week Bnding September 20, 1901. 





Banks interior movement, as above 




















September 19, 1901. September 20, 1908. 





Gold. Total, 
4 
89,506,642) 
95 982,757 
-..| 30.666 000/15," 
67,877,000) 7, 
"y.| 48,430.000 
eevee} L&,004,000)17,115 000 
15,887.000} 1,965,400 
6,252 200) 5.627.800 10,504,000 
Nat. Beig’m*} 8,045 300) 1.622.700 4,208,000 


Pot.this week|316.650,°99|104617075| 421.267.974'806,952,893| 101982307] 407.884,700 
Tot. prev. w’k|316.651 080] 108044490 102308721! 409,080 68, 


* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
Claimed to be accurate, as those banks make no distinction in thelr 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 





s 
86,661,494 
185,749,906 
41,553,000 
83,870,000 


47,761,000 
80.698,000 
17,060,000 
































PRESIDENT ROOSEVELT. 


The instant recovery of the financial markets st 
this week’s opening, from their extreme depression 
when the approaching death of President McKin- 
ley was suddenly made known, doubtless showed 
that sentiment rather than reasoned apprehension 
played some part in the previous decline. But it 
was also, quite beyond question, a witness to the 
financial community’s confidence in the new Ad- 
ministration. Had it been felt, by those with the 
greatest interests at stake in the future welfare of the 
Government, that executive power had devolved into 
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cosafe hande, the action of the markets would have 
peen very different. As it was, recovery of financial 
equanimity preceded and foreshadowed, as it usually 
does, a similar change of feeling with the general pub- 
lic. In this regard Mr. Roosevelt’s public declaration 
of conservative purposee, and perhaps notably his un- 
qualified statement of adherence to ‘‘the use of con- 
ciliatory methods of arbitration in all disputes with 
foreign nations, so as to avoid armed strife,” merely 
confirmed the earlier prediction of the world’s Ex 
changes. 

There is nothing in modern politics which can ap- 
proach the dramatic circumstances of an American 
Vice-President’s accession to office. It is not alone that 
a public servant is suddenly thrust into a greater 
office, or that a sudden term is brought to one man’s 
rulership. These changes happen often enough and 
attract only passing comment. The death of a sov- 
ereign and his heir’s accession to the throne; the 
overthrow of a Ministry, whereby the leader of the 
opposition assumes charge of the State; the election 
and inauguration of a new President—all may in- 
yolye changes of persons and policies quite as radical 
as a Vice-Presidential succession on the death of 
the Chief Executive. But it is only necessary to 
place them in comparison to understand how com- 
pletely the cases differ. In all the other instances 
enumerated, the new incumbent is one who had long 
been expected to succeed to power and whose prob. 
able acts and policies have therefore been weighed 
beforehand. 

In theory this is equally true of the Vice-President; 
it was certainly the purpose of the Constitution, 
as was shown by its original provision, that the second 
on the Electoral College poll for President should be 
Vice-President. This was equivalent to providing 
that the Vice-Presidency should go to the successful 
candidate’s chief antagonist, and therefore to a public 
man whose probable acts in power had been equally 
canvassed. The I'welfth Amendment put an end to 
that situation, and later developments in the conven- 
tion system put an end also to the practice of naming 
for Vice-President some well-known rival aspirant 
toa party’s nomination to the higher office. On three 
occasions only has a candidate, active in the balloting 
for the higher nomination, been formally named for 
the second place. Mr. Hendricks, who in 1876 re 
ceived 140 votes for the Democratic Presidential nom 
ination, was subsequently named for Vice-President 
with Mr. Tilden; he was again, after polling 145 con- 
vention ballots for the first place in 1884, placed on 
the ticket with Mr. Cleveland, and in the same year 
Mr. Logan, for whom, on the nominating vote for 
President, 63 ballots were cast, was made the running 
mate for Mr. Blaine. Barring these three exceptione, 
the Vice-Presidential nomination has almost invariably 
gone either to a public man of respectable mediocrity, 
or to a candidate named by the faction defeated in 
the Presidential nomination. 

The result has heretofore invariably been that the 
death of a President in office promoted to the chief 
executive an untried and generally unknown public 
man. This was notoriously true in the cases of Mr. 
Tyler, Mr. Johnson and Mr. Arthur, and was meas- 
urably true in the case of Mr. Fillmore. In the three 

“named instances it is also true that the new in- 
cumbent of the Presidency, representing as he did a 
rival wing of the dominant party, was in at least some 
measure bound to reverse the policies of his prede- 


cessor. The political chaos which followed the deaths 
of President Harrison in 1841 and of President Lin- 
coln in 1865, and the general change in administrative 
personnel which followed the deaths of Mr. Taylor and 
Mr. Garfield, are traditions of our history which no 
doubt explains last week’s temporary misgivings for 
the future. 

People who indulged in these misgivings over- 
looked one salient fact. Mr. Roosevelt was not a 
rival candidate for the Presidential nomination, nor 
was he by any means named to conciliate a hostile 
party faction. So far was Mr. Roosevelt’s nomination 
last year to the second place on his ticket from being 
a factional concession, that he was known to be un- 
willing to ‘take the nomination, and entered on the 
second office of the State under political obligations 
to nobody, and, so far as euch a thing is possible, with 
no affiliations beyond what his personal choice pre- 
scribed. 

This fact, and the equally important fact that Mr. 
Roosevelt was for the most part in open sympathy 
with President McKinley’s larger policies, have been 
of the first importance at the present juncture. The 
two noteworthy incidents thus far in the new Presi- 
dent’s career are, first, his explicit pledge to carry 
out Mr. McKinley’s policies, and, second, his request 
to the existing Cabinet to continue in office through- 
out his Administration. Neither move, it may be said, 
is a new departure; even John Tyler solemnly de- 
clared his purpose of following in Harrison’s foot- 
steps, and even Johnson requested the-whole Lincoln 
Cabinet to remain and did not break with any of them 
until ten months after Mr. Lincoln’s death. 

But in reviewing the farther history of these Vice- 
Presidential successions, it will be found, we think, 
that the eventual reversal of policies and breach in of- 
ficial associations arose directly and inevitably from 
the place of the new incumbent in the party’s fac- 
tions. Events have already shown that there is no 
such ground of alienation between Mr. Roosevelt and 
the McKinley Cabinet. It is also to be noticed that 
when Mr. Roosevelt expressed his purpose, on taking 
the oath of office last Saturday, ‘‘ to continue abso- 
lutely unbroken the policy of President McKinley for 
the peace, prosperity and honor of our beloved coun- 
try,” he necessarily pledged himself to more than was 
ever before pledged under similar circumstances. 
Harrison died at the end of his first month in office; 
Garfield, before four months of his term had passed. 
Taylor, struggling with a divided party at the Capitol, 
had been unable to frame any formal policy what- 
ever in his sixteen months of power; Lincoln’s death 
occurred when events were forcing wholly new poli- 
cies to the front. It will be seen at a glance how 
completely the present situation differs from those 
cited, and how much more significance attaches to 
President Roosevelt’s pledge of a continued policy 
than to the similar pledge of Tyler or Johnson. 

It is, of course, not to be expected that any suc- 
cessor to such an office could guarantee in advance to 
act on all occasions as his predecessor would have 
done. It would not be possible for any public man to 
do this; it would certainly not be possible to Mr. Roose- 
vel;, whose strong individuality ensures independent 
action in the new crises which are certain to arise. 
We cannot see, however, any reason for supposing 
that the new President will err in the direction to- 
wards which converged a week ago the hasty appre- 





hensions of a portion of the public. 
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NORTHERN PACIFIC’S STRONG SHOWING. 


It may fairly be claimed, we think, that the year 
covered by the present annual report of the Northern 
Pacific Railway Company has been the most eventful 
in the history of the reorganized property. This re- 
mark will no doubt suggest to the mind of the 
reader the recent contest for its control by two 
powerful parties, as a result of which the proprietary 
interest in the company may now be said to be repre- 
sented almost entirely by the holdings of these two 
parties. But that is only one of the important 
matters which have marked the course of the 
year. Since the publication of the previous report 
the stockholders have been restored to the possession 
of their voting righte—that is, the voting trust in the 
shares has been dissolved. The voting trustees were 
J. P. Morgan, Dr. Georg von Siemens, Johnston 
Livingston, August Belmont and Charles Lanier, and 
the surrender of control on their part was voluntary, 
arising out of the extremely prosperous state to which 
the property had been brought and a consequent de- 
sire to reinstate the shareholders in their full powers. 
It is a curious fact that except for this voluntary 
action, dictated solely by considerations relating to 
the best interests of the shareholders, the contest 
for control would have been out of the question. The 
Voting Trust would not have expired by limita- 
tion until November 1 1901 and hence would have 
extended beyond the period of the coming election. 
Fortunately the issues to which the struggle for control 
gave rise are no longer a disturbing feature in the situ- 
ation, the wisdom displayed in entrusting the nomina- 
tion of directors to Mr. J. P. Morgan and the happy 
way in which Mr. Morgan fulfilled the task having 
served to settle the matter. 

Still another, and unquestionably the most import- 
ant, event of the year, both because it prompted the 
effort at control in antagonism to the existing interest 
and because it is momentous in its bearing upon the 
fature, was the acquisition jointly with the Great 
Northern Railway Company of that old-time and 
powerfal railroad system the Chicago Barlington & 
Quincy. As a stroke of policy and a noteworthy 
occurrence in contemporary railroad development, 
this acquisition will long remain an interesting theme 
for discussion. From the report it appears that the 
absorption of the Burlington & Quincy is complete. 
President Charles 8. Mellen states that approximately 
98 per cent of the stock of the Quincy has 
been deposited under the arrangement by which 
$200 in joint bonds of the Northern Pacific and 
Great Northern were given for each $100 of Quincy 
stock; $215,153,000 of joint bonds (bearing 4 per cent 
interest) have been issued, covering 1,075,772 shares 
of Quincy stock. Mr. Mellen comments very briefly 
upon the acquisition. He says the step was taken 
because the directors deemed it advisable that the 
company’s relations with its easterly connections 
should be established on a more permanent basis. He 
points out that the control of the Burlington & Quincy 
is of great importance to the Northern Pacific, as it 
gives a vast territory, not reached so well by other 
lines, in which to distribute the products of the terri- 
tory tributary to the Northern Pacific system. Ile 
says the Quincy lines supplement those of the North- 
ern Pacific, and their control must be “of great and 


In one particular the present Northero Pacific’s 
report is like the preceding reports, namely in con- 
veying the idea of great progress and strength. The 
transformation that has been effected in physical and 
financial condition and in earning capacity since 
the reorganization is nothing less than marvelous, 
Aud irrespective of where control of the property 
may ultimately lodge, this development will always 
reflect great credit upon all those associated in the 
reorganization or identified in any way with the man- 
agement of the property. Perhaps the most in- 
structive contrast by way of showing what has been 
accomplished in expanding the revenues is to note 
that while in the fiscal year ending June 30 189¢ 
the gross earnings were only $19,863,159, for the fiscal 
year ending June 30 1900 the amount was $30,021,317, 
and for the late year ending Jane 30 1901 the total is 
found to be still larger at $32,560,983. The advance 
in net results in this interval has been yet more strik- 
ing, the net income having risen from $7,527,913 in 
1895 96 to $15,461,620 in 1899-00 and to $15,744,275 
in 1900-01. 

The farther addition in the late year particularly 
attracts attention, for it was made in the face of a 
great contraction in the yield of spring wheat in the 
territory traversed by the Northern Pacific system at 
its eastern end. As has many times before been 
pointed out by us, the 1900 product of spring wheat 
in Minnesota and the Dakotas was only 84,835,149 
bushels, against 157,710,550 bushels in 1899, in addi- 
tion to which there was a large shrinkage in the crop 
in Manitoba. This tremendous shortage in yield was 
probably of more immediate importance to the 
Northern Pacific than to any other large system, 
with the possible exception of the Great Northern. 
It was the common belief, too, that as a result 
@ considerable falling off in revenues must be 
looked for, especially after the great augmentation 
in earnings that had occurred between 1896 and 
1900. Instead of a decrease there has actually been, 
as we have seen, an increase in the large sum of 
$2,539,666. This increase, however, it is proper to 
say, must be qualified to an important extent. It has 
followed largely from the fact that the operations of 
the Ss. Paul & Daluth are included in the accounts 
of the late;year, but were not included in the accounts 
of the previous year. In 1899-1900 the gross earn- 
ings of the St. Paul & Daluth fell somawhat below 
two million dollars. If we allow a fall two million 
dollars for the contribution of that line in 1900-01, 
even then there would remain a balance of increase of 
somewhat over half a million dollars coming from 
other sources. And this last must be considered a re- 
markably good showing in view of the wheat crop 
failure. The explanation, in short, is that growth in 
other items of traffic and on other parts of the line 
have offset the loss in wheat. 

In the net, if allowance were made for the inclusion 
of the St. Paul & Daluth, some decrease would un- 
doubtedly be shown, for the gain for the twelve 
months is only $294,150, while the St. Paul & Daluth 
by itself must have contributed more than twice this 
amount. There was an augmentation in expenses in 
the sum of $2,245,515, as against the addition of $2,- 
539,666 to gross receipts. Of this increase in ex- 
penses no less than $1,547,226 occurred in the cost of 
conducting transportation, the enlarged operating cost 
being explained by the change in mileage already re- 





growing advantage and result in a material and sub- 
stantial protection and profit.” 


ferred to and by the enhanced cost of labor and mate- 
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rials resulting from the general prosperity of industrial 
interests. Comparisons of traffic and operating sta 
tistics for the two years are in a measure disturbed by 
reason of the inclusion of the St. Paul & Duluth. At 
least one further development, however, may be noted 
in the line of improved operating efficiency. There 
was another increase in train load, raising the average 
number of tons per train to 324 tons. This compares 
with only 317 tons the previous year and with but 
193 tons in 1895-96. These figures cover revenue ton- 
nage only. If freight carried for the company’s use 
be included, the average train-load for the late year 
was 381 tons. 

Mr. Mellen points out that the company was not 
able to set aside so large an amount out fof net earn- 
ings for the improvement of the property as in the 
previous year. But the contribution in that way was 
large, nevertheless, amounting to over two million 
dollars—$2,011,285. The previous year the contribu 
tion was an even three million dollars. It is testi- 
mony to the strength of the income statement 
that the company was able to make this appro- 
priation of $2,011,285 for additions and betterments, 
to pay out $6,200,000 in 4 per cent dividends on both 
classes of stock, and yet carry forward a surplus bal- 
ance of $1,002,618 on the operations of the twelve 
months. 

Besides the $2,000,000 provided out of earnings for 
additions and betterments in the late year and $3,000,- 
000 provided in the year before, there was a similar 
contribution of $2,176,619 in 1898-99 and of $811,709 
in 1897-98, making for the four years a total of but a 
trifle less than eight million dollars. The report re- 
peats the statement contained in previous reports that 
no charges have been made to capital account other 
than for additional equipment, the construction of 
branch lines and purchases of real estate, all expendi- 
tures for improvements having been paid for out of 
earnings. 

Aside from the amounts provided from earnings, 
the various betterment and enlargement funds have 
put large sums of money at the disposal of the com- 
pany. Including the $5,000,000 provided under the 
plan of reorganization and the proceeds of land sales 
and the issuance of prior lien bonds, the company had 
available altogether from Sept. 1 1896 to June 301901 
$24,875,679. Of thie, $19,675,408 has been spent, 
leaving $5,200,271 still available for future uses. 
Apart from the latter sum, the company on June 30 
1901 had $10,680,928 of cash on hand and in banke, 
$2,258,700 of accounts and bills receivable, $575,087 
of insurance fund assets, $3,749,675 of land depart- 
ment assets and $8,493,304 of treasury securities, mak- 
ing @ grand total of current assets of $30,957,966, 
independent of $2,651,252 of material on hand. 
The current liabilities outside the various re- 


serve funds, etc., at the same date, were only 
$7,811,821. 








THE MISSOURI KANSAS & TEXAS. 


The Missouri Kansas & Texas seems at last to have 

_ Teached a plane of prosperity where its future wears a 
More assured look. Up to within the last two years 
there was a lack of progress in its affairs which made 
the disinterested outsider feel scmewhat dubious as 
to the company’s prospects, For instance, during the 
five years ending June 30 1899 gross earnings re- 
mained Practically stationary, the amount of the 





same for the last year of this term having been 
$11,930,334, against $11,544,364 for the first year, the 
length of road operated, moreover, having risen in 
the interval from 2,028 miles to 2,200 miles. Passen- 
ger revenues were actually {less in the later year. 
Freight tonnage did not fail to increase, but hardly 
much more than enough to offset the decline in rates. 
In some years of its existence the company has failed to 
earn its fixed charges. In its competition with rival roads 
it was heavily handicapped. It had no capital fund 
with which to meet its needs for betterments and im- 
provements, and revenues were insufficient to allow 
of their application in any considerable amounts 
in that way. The company was, in fact, in ex- 
actly the same situation as was the Wabash a few 
years ago. 

The state of affairs now is vastly brighter. During 
the last two years a decided expansion in revenues has 
been effected. The addition in 1899-1900 was com- 
paratively moderate, the total of the gross rising from 
$11,930,334 to $12,626,512, but in the late year there 
was a very striking further addition, bringing the 
amount up to $15,403,083, the prosperity of general 
trade being supplemented with large crops of cotton 
and grain in the Southwest. Even with this note- 
worthy expansion in revenues the margin of net in- 
come above fixed charges is not as large as we are wont 
to expect in railroad reports in these prosperous times. 
Thus, the call for interest and rentals for the twelve 
months was $3,507,157; the available net income was 
$4,268,936. This left a substantial and quite satis- 
factory balance, namely $761,779, and yet, as already 
stated, not a balance of such dimensions as the flatter- 
ing returns of other reorganized companies have made 
us accustomed to. We may contrast these results 
with those of the Northern Pacific, which, with $6,- 
530,371 fixed charger, had for the same year available 
net income of $15,744,275. 

However, the result for the Missouri Kansas & 
Texas is much more favorable than the figures 
above given appear to indicate. It will be noted that 
with $2,776,571 increase in gross earnings in the late 
twelve months the addition to expenses was $2,368,- 
677. Examining the expense accounts,it is found 
that only $665,379 of this augmentation in expenses 
was in the cost of conducting transportation. On the 
other hand, the maintenance expenses were increased 
from $2,550,651 to $4,177,188—that is, were enlarged 
over 60 per cent. The meaning of this is perfectly 
plain: previously outlays of this description had 
to be restricted, but now that revenues are large 
the managers are availing of the opportunity 
to make extensive appropriations for betterment 
work. 

This view, too, finds support in the remarks in the 
report. The present being the tenth annual report 
submitted by the reorganized company, President 
Rouse takes a retrospect over this period of time, and 
he deals in a very frank way with the company’s 
drawbacks. After noting that gross earnings the late 
year were $15,403,083, as against $9,004,006 in the 
year before the reorganization, he points out that this 
result bas been achieved in the face of unusual finan- 
cial difficulties arising from the fact that the plan of 
reorganization under which the management took 
control made no provision for future capital require- 
ments. Not only was no provision, he snys, made 
therein for new capital (excepting about $1y“** 000) 
wherewith to rehabilitate and enlarge th 
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NORTHERN PACIFIC’S STRONG SHOWING. 


It may fairly be claimed, we think, that the year 
covered by the present annual report of the Northern 
Pacific Railway Company has been the most eventful 
in the history of the reorganized property. This re- 
mark will no doubt suggest to the mind of the 
reader the recent contest for its control by two 
powerful parties, as a result of which the proprietary 
interest in the company may now be said to be repre- 
sented almost entirely by the holdings of these two 
parties. But that is only one of the important 
matters which have marked the course of the 
year. Since the publication of the previous report 
the stockholders have been restored to the possession 
of their voting righte—that is, the voting trast in the 
shares has been dissolved. The voting trustees were 
J. P. Morgan, Dr. Georg von Siemens, Johnston 
Livingston, August Belmont and Charles Lanier, and 
the surrender of control on their part was voluntary, 
arising out of the extremely prosperous state to which 
the property had been brought and a consequent de- 
sire to reinstate the shareholders in their full powers. 
It is a curious fact that except for this voluntary 
action, dictated solely by considerations relating to 
the best interests of the shareholders, the contest 
for control would have been out of the question. The 
Voting Trust would not have expired by limita- 
tion until November 1 1901 and hence would have 
extended beyond the period of the coming election. 
Fortunately the issues to which the struggle for control 
gave rise are no longer a disturbing feature in the situ- 
ation, the wisdom displayed in entrusting the nomina- 
tion of directors to Mr. J. P. Morgan and the happy 
way in which Mr. Morgan fulfilled the task having 
served to settle the matter. 

Still another, and unquestionably the most import- 
ant, event of the year, both because it prompted the 
effort at control in antagonism to the existing interest 
and because it is momentous in its bearing upon the 
fature, was the acquisition jointly with the Great 
Northern Railway Company of that old-time and 
powerfal railroad system the Chicago Barlington & 
Quincy. As a stroke of policy and a noteworthy 
occurrence in contemporary railroad development, 
this acquisition will long remain an interesting theme 
for discussion. From the report it appears that the 
absorption of the Burlington & Quincy is complete. 
President Charles 8. Mellen states that approximately 
98 per cent of the stock of the Quincy has 
been deposited under the arrangement by which 
$200 in joint bonds of the Northern Pacific and 
Great Northern were given for each $100 of Quincy 
stock; $215,153,000 of joint bonds (bearing 4 per cent 
interest) have been issued, covering 1,075,772 shares 
of Quincy stock. Mr. Mellen comments very briefly 
upon the acquisition. He says the step was taken 
because the directors deemed it advisable that the 
company’s relations with its easterly connections 
should be established on a more permanent basis. He 
points out that the control of the Burlington & Quincy 
is of great importance to the Northern Pacific, as it 
gives a vast territory, not reached so well by other 
lines, in which to distribute the products of the terri- 
tory tributary to the Northern Pacific system. Ie 
says the Quincy lines supplement those of the North- 
ern Pacific, and their control must be ‘‘of great and 
growing advantage and result in a material and sub- 
stantial protection and profit.” 







































































In one particular the present Northera Pacifio’s 

report is like the preceding reporte, namely in cop. 
veying the idea of great progress and strength. The 
transformation that has been effected in physical and 
financial condition and in earning capacity singe 
the reorganization is nothing less than marvelous, 
And irrespective of where control of the property 
may ultimately lodge, this development will always 
reflect great credit upon all those associated in the 
reorganization or identified in any way with the man. 
agement of the property. Perhaps the most in. 
structive contrast by way of showing what has been 
accomplished in expanding the revenues is to note 
that while in the fiscal year ending June 30 1896 
the gross earnings were only $19,863,159, for the fiscal 
year ending J une 30 1900 the amount was $30,021,317, 
and for the late year ending Jane 30 1901 the total ig 
found to be still larger at $32,560,983. The advance 
in net results in this interval has been yet more strik- 
ing, the net income having risen from $7,527,913 in 
1895 96 to $15,461,620 in 1899-00 and to $15,744,275 
in 1900-01. 
The farther addition in the late year particularly 
attracts attention, for it was made in the face of a 
great contraction in the yield of spring wheat in the 
territory traversed by the Northern Pacific system at 
its eastern end. As has many times before been 
pointed out by us, the 1900 product of spring wheat 
in Minnesota and the Dakotas was only 84,835,149 
bushels, against 157,710,550 bushels in 1899, in addi- 
tion to which there was a large shrinkage in the crop 
in Manitoba. This tremendous shortage in yield was 
probably of more immediate importance to the 
Northern Pacific than to any other large system, 
with the possible exception of the Great Northern. 
It was the common belief, too, that as a regult 
@ considerable falling off in revenues must be 
looked for, especially after the great augmentation 
in earnings that had occurred between 1896 and 
1900. Instead of a decrease there has actually been, 
as we have seen, an increase in the large sum of 
$2,539,666. This increase, however, it is proper to 
say, must be qualified to an important extent. It has 
followed largely from the fact that the operations of 
the St. Paul & Daluth are included in the accounts 
of the late;year, but were not included in the accounts 
of the previous year. In 1899-1900 the gross earn- 
ings of the St. Paul & Daluth fell somawhat below 
two million dollars. If we allow a fall two million 
dollars for the contribution of that line in 1900-01, 
even then there would remain a balance of increase of 
somewhat over half a million dollars coming from 
other sources. And this last must be considered a re 
marka»ly good showing in view of the wheat crop 
failure. The explanation, in short, is that growth io 
other items of traffic and on other parts of the line 
have offset the loss in wheat. 

In the net, if allowance were made for the inclusion 
of the St. Paul & Duluth, some decrease would un- 
doubtedly be shown, for the gain for the twelve 
months is only $294,150, while the St. Paul & Dalath 
by itself must have contributed more than twice this 
amount. There was an augmentation in expenses in 
the sum of $2,245,515, as against the addition of $2,- 
539,666 to gross receipts. Of this increase in ex- 
penses no less than $1,547,226 occurred in the cost of 
conducting transportation, the enlarged operating cost 
being explained by the change in mileage already re- 





ferred to and by the enhanced cost of labor and mate- 
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rials resulting from the general prosperity of industrial 
interests. Comparisons of traffic and operating sta. 
tistics for the two years are in a meagure disturbed by 
reason of the inclusion of the St. Paul & Daluth. At 
least one further development, however, may be noted 
in the line of improved operating efficiency. There 
was another increase in train load, raising the average 
number of tons per train to 324 tons. This compares 
with only 317 tons the previous year and with but 
193 tons in 1895-96. These figures cover revenue ton- 
nage only. If freight carried for the company’s use 
be included, the average train-load for the late year 
was 381 tons. 

Mr. Mellen points out that the company was not 
able to set aside so large an amount outfof net earn- 
ings for the improvement of the property as in the 
previous year. But the contribution in that way was 
large, neverthelese, amounting to over two million 
dollars—$2,011,285. The previous year the contribu 
tion was an even three million dollars. It is testi- 
mony to the strength of the income statement 
that the company was able to make this appro- 
priation of $2,011,285 for additions and betterments, 
to pay out $6,200,000 in 4 per cent dividends on both 
classes of stock, and yet carry forward a surplus bal- 
ance of $1,002,618 on the operations of the twelve 
months. 

Besides the $2,000,000 provided out of earnings for 
additions and betterments in the late year and $3,000,- 
000 provided in the year before, there was a similar 
contribution of $2,176,619 in 1898-99 and of $811,709 
in 1897-98, making for the four years a total of but a 
trifle less than eight million dollars. The report re- 
peats the statement contained in previous reports that 
no charges have been made to capital account other 
than for additional equipment, the construction of 
branch lines and purchases of real estate, all expendi- 
tures for improvements having been paid for out of 
earDings. 

Aside from the amounts provided from earnings, 
the various betterment and enlargement funds have 
put large sums of money at the disposal of the com- 
pany. Including the $5,000,000 provided under the 
plan of reorganization and the proceeds of land sales 
and the issuance of prior lien bonds, the company had 
available altogether from Sept. 1 1896 to June 501901 
$24,875,679. Of thie, $19,675,408 has been spent, 
leaving $5,200,271 still available for future uses. 
Apart from the latter sum, the company on June 30 
1901 had $10,680,928 of cash on hand and in banks, 
$2,258,700 of accounts and bills receivable, $575,087 
of insurance fund assets, $3,749,675 of land depart- 
ment assets and $8,493,304 of treasury securities, mak- 
ing & grand total of current assets of $30,957,966, 
independent of $2,651,252 of material on hand. 
The current liabilities outside the various re- 


serve funds, etc., at the same date, were only 
$7,811,821. 








THE MISSOURI KANSAS & TEXAS. 


The Missouri Kansas & Texas seems at last to have 
_ Teached a plane of prosperity where its future wears a 
More assured look. Upto within the last two years 
there was a lack of progress in its affairs which made 
the disinterested outsider feel scmewhat dubious as 
to the company’s prospects, For instance, during the 
five years ending Jane 30 1899 gross earnings re- 
mained practically stat ionary, the amount of the 


same for the last year of this term having been 
$11,930,334, against $11,544,364 for the first year, the 
length of road operated, moreover, having risen in 
the interval from 2,028 miles to 2,200 miles. Passen- 
ger revenues were actually {less in the later year. 
Freight tonnage did not fail to increase, but hardly 
much more than enough to offset the decline in rates. 
In some years of its existence the company has failed to 
earn its fixed charges. In its competition with rival roads 
it was heavily handicapped. It had no capital fund 
with which to meet its needs for betterments and im- 
provements, and revenues were insufficient to allow 
of their application in any considerable amounts 
in that way. The company was, in fact, in ex- 
actly the same situation as was the Wabash a few 
years ago. 

The state of affairs now is vastly brighter. During 
the last two years a decided expansion in revenues has 
been effected. The addition in 1899-1900 was com- 
paratively moderate, the total of the gross rising from 
$11,930,334 to $12,626,512, but in the late year there 
was a very striking further addition, bringing the 
amount up to $15,403,083, the prosperity of general 
trade being supplemented with large crops of cotton 
and grain in the Southwest. Even with this note- 
worthy expansion in revenues the margin of net in- 
come above fixed charges is not as large as we are wont 
to expect in railroad reports in these prosperous times. 
Thus, the call for interest and rentals for the twelve 
months was $3,507,157; the available net income was 
$4,268,936. This left a substantial and quite satis- 
factory balance, namely $761,779, and yet, as already 
stated, not a balance of such dimensions as the flatter- 
ing returns of other reorganized companies have made 
us accustomed to. We may contrast these results 
with those of the Northern Pacific, which, with $6,- 
530,371 fixed charger, had for the same year available 
net income of $15,744,275. 

However, the result for the Missouri Kansas & 
Texas is much more favorable than the figures 
above given appear to indicate. It will be noted that 
with $2,776,571 increase in gross earnings in the late 
twelve months the addition to expenses was $2,368,- 
677. Examining the expense accounts,it is found 
that only $665,379 of this augmentation in expenses 
was in the cost of conducting transportation. On the 
other hand, the maintenance expenses were increased 
from $2,550,651 to $4,177,188—that is, were enlarged 
over 60 per cent. The meaning of this is perfectly 
plain: previously outlays of this description had 
to be restricted, but now that revenues are large 
the managers are availing of the opportunity 
to make extensive appropriations for betterment 
work. 

This view, too, finds support in the remarks in the 
report. The present being the tenth annual report 
submitted by the reorganized company, President 
Rouse takes a retrospect over this period of time, and 
he deals in a very frank way with the company’s 
drawbacks. After noting that gross earnings the late 
year were $15,403,083, as against $9,004,006 in the 
year before the reorganization, he points out that this 
result bas been achieved in the face of unusual finan- 
cial difficulties arising from the fact that the plan of 
reorganization under which the management took 
control made no provision for future capital require- 
ments. Not only was no provision, he says, made 
therein for new capital (excepting about $1,500,000) 





wherewith to rehabilitate and enlarge the property 
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but the,company was,further burdened with excessive 
fixed charges upon issues of first and second mort- 
gage bonds. In consequence every addition to the 
system had to be mortgaged in order to raise funds 
for its construction, and all surplus of net revenue ac- 
cruing had to be devoted to supplement such capital 
outlays. He says it is important that shareholders 
should realize that the company has practically no 
available capital excepting what it may earn in excess 
of its fixed charges, and that the judicious application 
of its net earnings in the past to create facilities for 
conducting its business is all that has enabled the 
company to carry its burden safely until the present 
time. He adds (what every one will admit) that 


the same policy should be its safeguard in the 
future. 











RAILROAD NET EARNINGS FOR JULY. 


As was foreshadowed by our early preliminary state- 
ment for July, we have another remarkably favorable 
exhibit of railroad gross and net earnings. In fact 
the improvement reaches proportions that can be con- 
sidered nothing less than marvelous, seeing how de- 
cided and continuous the previous improvement has 
been. On the 113 roads that have contributed re 
turns for July, the gain over the same month last 
year reaches the large sum of $12,019,343, or 12°91 
per cent, while in the case of the net the addition 
reaches $7,360,022, or 26°09 per cent. The conditions 
that prevailed the present year are familiar to the 
reader—continued trade activity despite the steel 
workers’ strike, a somewhat larger cotton movement 
in the South, but a smaller grain movement in the 
West, an increase in wheat having been offset by a 
marked contraction in corn and oats. 

















| July. January 1 to July 31. 
(118 roads.) (99 roads.) 
1901. | 1900. | Increase. 1901. 1900. | Increase. 
‘Te Oe per ee ae $ t $ 
Gross earn’s 105,112,272) 93,092,029, 12,019,847/596,781,431/538,968,610) 57,820,621 
Oper. exp...| 69,546,001/ 64 886,680, 4,659,82  |404,686,004 |378,107,426| $1,575,668 
Net earn’s 95,666.271) 28,206,249) 7,860,022} 192,028,337} 165,856,184| 26,249,153 











Last year, owing to the losses by some of the spring- 
wheat roads, the aggregate gain in net was not very 
large, but the gain in gross was considerable, and the 
year before the improvement was very pronounced in 
gross and net alike. As a matter of fact, July has 
shown improved results in nearly all recent years. 
Here is the record: 





a 
PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY, __ 
























































Increases, 
Pennsyivaniat.... ....' §1,683.800 | Chic. Great Wosenne™ 
Atch. Top. & Santa Fe. 1,086,452 | Wheeling & L. Eric..”” 
Southern Pacific......  '846,079 | Ohic. & Bast Ilincg 68,815 
Missouri Pacific ..... 653,806 | Norfolk & Western 62421 
Chic. Burl. &Quincy.. 573,498 | Northern Oentrai.. £9 
Diinols Central..:..... 538,862 |N.¥. Susque. 4 West, 58100 
Baltimore & Ohio..... 507.192 | Hocking Valley. 49.185 
Northern Pacific...... 492,668 | Seaboard Air Line””” 9.014 
Chic. R. I. & Pacific... 491,930 | Olev. Lor. & Wheel. 477885 
Pacitic...... 380,285 | Central of Georgia... 45/268 

8t. Louis & San Fran. 63,285 | Minn. & St.Louis. = 4g’aoe 
Ohio. Mil. &8t.Paul.. 361,714 | Mexican Internat’) _—" “nine 
Union Pacific........ »- 355,589 | St. Louis Southwest, 40°08 
Mo. & Texas... 310,085 | Toledo & Ohio Central $9'an0 

“Sipe ios . 307,685 | Indiana Ill. & Iowa... 38,48 
Louisville &Nashvilie 257/669 | Mexican Central" 37268 
Cleve.Cin.Chic.& St.L. 233,550] Peoria & Eastern... 33'6ee 
Southern Railway.... 222,561 | Alabama Gt. Southern 32/19 
ChooOklahomad Gilt 220.746 | Bur. Ged. Rap. &No.. 31.808 
Greed Trask, Meas |e Sele 

esapeake & Ohio... 148,072 Total (representing 
Pere Marquette. ..... 106,227 
Gen hot New Jersey < 02 61 roads)........ $12,128,292 

azoo 88. ey. 094 
e Ont, & Weste ma : 878 ba Decreases, 
.8t. P, & 8. Ste. M. 7, RR. 0. 
Denver & Rio » Grande 83,0) 58 Reading anes .hewreny ste} 
Tr ‘acific sennebesos ¥ 

ietiesetiac § —F8E5| sunt ceeanany—_— 

orado uthern. ’ Total (represen: 
Chicago Ind. & Louisv. "724 5 roads)...” $372,207 


t Covers lines directly operated east and West of Pittsburg and Erie, 
The gross on Eastern lines increased $831,800 and the gross on 
Western lines increased $801,500. 


PRINOIPAL CHANGES IN NET EARNINGS IN JULY. 












creases, { Increases, 
$799,400 | Buffalo Roch. & Pitts. $64,398 
ta Fe 670,779 | Grand Trunk...... pcen 63,753 
569,285 | Southern Railway..... 60,454 
558,873 cago & Alton..... . 58,019 
457,485 | Chicago & East Ill .... 57,819 
454,707 | Chic. Indplis & Louisv. 55,181 
Chic. Bur). & Quincy.. 401,599 | Pere Marquette. ...... 3,048 
Northern Pacitic...... 62,570 | N. Y. Susque. & West. 49,411 
Union Pacific.......... 302,124 Seaboard Air Line.... 43,356 
Chic. Rock I. & Pacific 289,464 | Northern Central..... 9,900 
St. Louis & San Fran. 238,703 | Leh. Val. RR. & L. V.C. 38,465 
Canadian Pacific...... 211,493 | Minn. & St. Louts..... 1,042 
eae 211,254 | Reading ............... 30,686 
Chic. Mil. & St. Paul.. 196,197 
Choc.okiahomaaGult 116877| "ing 80 vada , 
00. oma * 0 roads).... $7,406,4 
ponver & apn wag pay +39 ‘ aes: 
nt. of New Jersey.. o Decreases, 
Mo. Kans. & Texas... 8,30 
Mexican Central...... 83,398 | Louisville & Nashville $144,696 
Minn. St. P. & 8. 8t. M. 81,205 | Mexican National.... 51,572 
Clev. Lorain & Wheel. 8,322 | St. Louis Southwest. .. 49,474 
Mexican Internat’lL... 75,233 | Nash. Chat. & St. Louis 40,067 
BV OROER cetcccsccuscceee 2,35 
Burl. Ced. Rap. & No 70,852 | Total (representing 
Norfolk & Western.... 6,25 4 roads) ebavesede $285,809 





t Covers lines directly operated east and west of Pittsburg and Erie, 
The net on Eastern lines increased $404,200 and the net on Western 
lines increased $395,200. 

When the roads are arranged in groups the general 
nature of the improvement becomes still more obvious. 
The anthracite coal group is the only one recording a de- 
crease in gross, the loss there following entirely from 
a falling off on the Reading Coal Company and the 
Lehigh Valley Coal Company. In the net the South- 
ern group alone has a decrease, the loss in that case 
being due to the inclusion of special outlays in the 
expenses of the Louisville & Nashville and some other 


roads. 


SUMMARY BY GROUPS. 








| Net Barnings. 
Inerease or 


Year and Gross Earnings. 


Number | year | Year Year 
of roads. | Given. | Preceding. Given. | Preceding. Decrease. 
= at oa eS i Te OR et 

1806 (186)| 64,612,904 64,085,196 +557,7} 16,157,147, 15,998,186, +-268,961 
4807 (186)| 68,567,788, 59,810,606] +4,267,279) 19,831,549 17,276,285] +2,605,264 
1898 (129)) 67,870.961| 67,669,187, 4201,774! 20,576,918 21,624,909, —947,991 
1890 (121)! 78,577,260 66,162,061 | +12,415,169) 25,523,563 20,278,442) +5,246.171 
1900 (123)| 82,621,995, 58,992,370) +5,620,625| 27,288,084 27,117.464| +120,570 
1901 (118) '105,112,278| 98,092,929] +12,019,943)| 85,566,271 28,203,249| 47,360,022 
Jan. 1 to | | 


July 31 | J 
1806 (125)/ 361,360,082 +138,413,976 |L02,472,806 99,053,025| +3,419,280 
1887 (128) 368,425,219) $61,649,554) +4-6,776,660 111,092,231 102,092,032 +8,009.849 
1808 (121) 446,841,049) 404,801,432) +42,530,617' (81,727,684 116,151,140) 415,676,425 
1890 (107) 450,627,744) 414 197,251] +86,480,493)|188,724.870| (24,027,616) +1¢,607,864 

480,807 585) +64, 102,190) BOtD17 00} 106,056,180) + 80,468,518 


1900 (111) 544,909,725 
1901 (- 09)'606,784.43 1) 538,963,610) +67,820,921/| 192 098,337 165,856,184’ +26,2+2,1653 


While this year’s improvement is large in the aggre- 
gate, the gains by the separate roads are equally strik- 
ing and conspicuous. The following is a full list of 
those in excess of $30,000. It will be observed that 
they comprise all classes of roads and all sections of 
the country. 














347,916,107 




















Net Barnings. 
1900. Inc. or Dec. 


Mie P.O. 


25°07 
14°38 
12°97 
62°78 
29°45 
44°61 
22°67 
2799 

051 
16°0L 
26 09 


Gross Earnungs. 
1901. 1900. 


SECTION OB 
GROUP. 





1901. 


$ t $ 
8,419,006] 6,683,277) +1,735,729 
1,889,696] 1,652,131} +-287,665) 
1,041,831 922,318) +119,618) 
2,620,221} 1,544,264) +071,957 
4,949,997] 8,828,930) +1,126,061 
6,421,475! 3,749,090) +1.6/3.376 
4,621,482) 8,770,437; +850,#95 
2,641,608) 1,985 717 +666,831 
8,885,027) 3,402,246 —17,219 

776,888 668,829! +107,05¥ 


85,566,271) 28,206,249 





July. 
Trunk lines.(13) 
Anthra. coal (7) 
East. & Mid.(13) 
Mid. West’n.(19) 
Sorthwest’n(10) 
Gouthwest’n.:15) 
North Pacific (4) 
Bouth Pacific(s) 
southern ...(21)) 12,031,707 
Mexican. ....(8)| 2,469,919 


Total.(118 r’ds)|105,112,872 


Jan.1 to July81. | 
frunk lines .(10)|150,641,773 187,749,094) 
Anthr. coal..( 6)| 41,492,361) 37,159,144) 
East. & Mid.(18)| 19,388,072) 18,183,720 
Mid. West’n.(17 | 48,102,085) 48,236,624 
Morthwest’n ( 9) 81,007,614) 75,185,205 
South west’n(15)| 89,040.520) 78,487,728) 
North Pacific(4)| 62,676,866, 57,572,401)) 25,629,561 
South Pac...( 2) 609,887 648,106) 163,445 
southern... .(21)| 85,807,283) 77,808,658) 25,882,303 
18,183,020} 18,083,131) 6,176,022 


596,784,481 885,068,610 192,008,897 


8 
25,687,630 
9,851,616 
8,087,691 
7,601,267 
18,157,604 
14 188,776 
10,361,709 
6,744,478 


3 
22,582,032) 
9,918,727) 
2,821,906 
6,475,20) 
11,451,352 
11,345,023 
9,202,658, 
5,892,148) 
11 082,983) | 
2,370,906) 


98,002,084 
| 





+7,880,082 


18 68 
89°08 
e486 
28 42 
10°50 
29°53 
7% 
838 
918 
967 


_— 
15°62 


+7,400,784 
+2,362,555 
+4723.127 
+2, 982,81 
+2,460,686 
+7,307,808 
+1,887,518 
+12,495 
$2,181,014 
—611,005) 


$26,242,159 


89,718,813) 
6,041,023) 
6,681,8e3 

12,806,311 

23,503,167 

24,744,653 

23,762,04 

150,950 

28,201,789 

6,838,017 


165,856,184 


47,119,127 
8,406,578 
6,054,010 

15,188,592 

25,974,763 

82,062,546) 


























Total. (99r’ds) 
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[TEMS ABOUT BANKS. BANKERS AND TRUST CO’E. 


—No public sales of bank stocks have been made this week. 
A sale of 60 shares of stock of the North American Trust Co. 
at 250 is the only transaction recorded in trust company 
stocks, In the “curb” market bank and trust company 
shares have been entirely neglected. 


usT Co.—New York. Price. 
geet Trust Co...... 250 

—The announcement on Saturday morning of last week of 
the death of President McKinley did not cause any percepti- 
ble disturbance in financial circles. Corfidence during the 
week remained unshaken, even when the news,was received 
of the death of the President. There was no meeting of the 
Clearing House Committee on Saturday morning, and there 
was no occasion even for a conference with those members of 
the committee who were in the city or who were readily ac- 
cessible. Mr, Sherer stated that the deathof the President 
was anticipated by the committee on the previous Monday; 
and the subeequent action of the Secretary of the Treasury 
in purchasing bonds had given effective relief to the situation. 

Before the hour for opening the Stock Exchange on Satur. 
day the cable announced that the London Stock Exchange 
had been closed through the prompt action of its members, 
who, in the absen~e of the Deputy Chairman and of a com- 
mittee to form a quorum for the purpose of formally closing 
the Board, decided, out of respect to Mr. McKinley’s mem- 
ory, not to transact any business, and the nembers left the 
Exchange. The Glasgow Stock Exchange and the Liverpool 
Exchange also suspended business. On Monday the London 
Stock Excharge Committee decided to close on Thursday, 
and the other Exchanges above mentioned also decided to 
close on that day. Cablegrams of sympathy were sent dur- 
ing the week from almost every ruler in the civilized world, 
and flags were placed at half-mast at every commercial port. 

H, K, Pomeroy, Vice-Pre.ident of the New York Stock 
Exchange, in the absence of the President, issued a call for 
a meeting of the Governing Committee before the hour for 
opening the Exchange on Saturday, and at this meeting it 
was ordered that the Exchange be not opened; also that it 
be closed on Thursday, the day of the funeral. The com- 
mittee directed that the loan market of the Exchange be 
opened until 11 o’clock on Saturday morning for loans of 
stocks and money. The New York Produce Exchange, the 
Cotton Exchange and the other commercial exchanges w-re 
promptly closed on Saturday morning. On Monday and on 
Tuesday suitable action was taken by the New York 
Produce Exchange, the Mercantile Exchange and the 
Coffee Exchange and the commercial and stock exchanges 
in this country and in Europe. 

A special meeting of the Chamber of Commerce was held 
on Monday, at which suitable resolutions, presented by J. 
Eiward Simmons, were adopted, and a committee was ap- 
pointed to attend the funeral of President McKinley. The 
Merchants’ Association and the Maritime Association also 
took similar action. 

The following proclamation was issued on Sunday by Pres. 
ident Roosevelt, who had taken the oath of offize on Satur - 
day at Buffalo. 


“BY THE PRESIDENT OF THE UNITED STATES OF AMERICA. A PROC 
LAMATION, * 


Last Previous Sale, 
Sept.1901— 250% 


“A terrible bereavement has befallen our people. The President of 
we Dalioa States hus been struck down; a p+ an. committed net only 
ert loving Chict Magistrate, but against every law-abiding and lib- 
ue resident McKinley crowned a life of largest love for his fellow 
Pty Most earnest endeavor for their weifare, by a death of Chrie- 
in Fg ar and both the way in which he lived his life and the way 

cre ch. in the supreme hour of trial, he met his death, will remain 
one? & preci»us heritage of our people. 
e — meet that we as a pation express our abiding love and rever- 

“Non his life, our deep sorrow for his untimely death. 

States vt therefore, {, Theodore Roosevelt, President of the United 
the dari America, do appoint Thursday next, September nineteenth. 
earthin 0 which the body of the dead President will be Jaid in its last 
United. atarns Place, a day of mourning and prayer throughout the 


“T earnestly recommend all the ; 
people to assembie on that day in 
nian spective places of divine worship, there to bow down in sub- 
“ Ly, € will of Almighty God and to pay out of full hearts their 
th ove and reverence to the great an good President whose 
ba on smitten the nation with bitter grief. 
seal at ness whereof I have hereunto set my hand and caused the 
i oe United States to be atlixed. 
tugftoutind nine hundred and‘ aad of tee faaepbadence of the 
one, and of the in 0 © 
United States the one hundred and twenty-sixth. a Nara 


“THEODORE ROOSEVELT.” 
“ . 
By the President, Joun Hay, Secretary of State.” 


Governor Odell also is:ued the following proclamation on 


Sunday: 
y STATE OF NEw YorKE, 
EXECUTIVE Cuammet.} 


“The nation mourns the loss cf the President. William McKinley’s 
virtues, his devotion to duty and noble character has won for him the 
confidence, the love and admiration of the American people. Histor 
will record the events in his life devoted to public service and his 
wisdom in formulating the policies of our country. His love of home 
and family had brought him near to the hearts of his countrymen. 

“With profound sorrow in this, the first hour of our affliction, we 
may fail to discern the purposes of an all-wise Providence; but with 
heavy hearts and heads wed low in grief we say, however, with 
our lamented President, * His will be done—not ours’ ” 

“That the.day of final obsequies may be appropriately observed in 
this State, the 19th day of September, 1901, 1s hereby designated as a 
day of humiliation and prayer. Let all the people ef this Common- 
wealth upon the day thus set apart refrsin from all secular pursuits 
and repair to their respective places of worsbip, there to offer u 
pra} ers to Almighty God for the comfort and support of the bereay: 
wife and family, for a continuance of His mercy and bles-ings toward 
our country, and that wisdom and strength may be vouchsafed to his 
successor, 80 suddenly called upon to assume the responsibilities of 
President of the United States. 

“In witness hereof I have hereunto subscribed my name and 
caused the seal of the State to be affixed at the Capitol. in the city of 
Albany, this fourteenth day of September, in the j ear of our Lord one 
thousand rine hundred and one. 

“B. B. ODELL JR., Governer.” 

“ By the Governor, JAMES G. GRAHAM, Secretary to the Governor.” 

Proclamations of a like character were issued by the Gov- 
ernors of Ohio, Illinois, Pennsylvania, Massachusetts, Mon- 
tana, New Hampshire and other States. By order of the 
President all executive departments at Washington were 
directed to be closed on Tuesday, Wedresday and Thursday, 
and the Treasurer of the United States ordered the Sub- 
Treasuries to be closed on Thursday. The proclamation of 
the President in effect caused the suspension of business by 
all custom houses, Federal offices and institutions, including 
national banks, and the proclamation of Governor Odell made 
legal the closing of all financial institutions in this State on 
Thursday. The day being a close holiday, all business was 
suspended. 

The following notice signed by Henry W. Cannon, Acting 
Chairman of the Clearing House Committee, was sent to the 
local banks on Monday: 

“At a meeting of the Clearing House Committee, held 
Monday, Sept. 16, the following resolution was adcpted: 


“Resolved, That the manager of this association is hereby directed 
to notify the banks, members of the association, and others clearing 
through them, that, in accordance with the proclamations of the 
President of the United States and of the Governor of the State of 
New York, respectively, the banks of this c ty will be closed on Thurs- 
day next, Sept. 19, and no exchanges made at the Clearing House on 
peas, day, out of respect to the memory of the late lamented President 

cKinley. 

“All negotiable instruments falling due on Thursday, Sept. 19, will 
ss ag yo payable on the next succeeding business day, Friday, 

pt. 20.” 

—The American Bankers’ Association on Saturday an- 
nounced, through its cfficers, that the annual convention, 
which was to bave heen held at Milwaukee on Sept, 24, 25 
and 26, would be postponed. It was at first d: cided that the 
postponement should be indefinite, but later, after confer- 
ence with the Milwaukee bankers, the dates of the 15th, 16th 
and 17th of October were suggested, and it is officially an- 
nounced that the convention will be held on these dates. 

The meeting of the ‘Trust Company Section” will be 
held on October 16, and the programme arranged for the pro- 
ceedings of this section is as follows : 

Meeting called to order by the Chairman at 10 o’clock. 

Prayer by the Rev. A. A. Kiehle. 

Roll call by Secretary of the Section. 

Address of welcome by Mr. Howard Greene, President Wisconsin Fi- 
delity Trust & Safe Deposit Company, Milwaukee, Wis. 

Reply by William G. Mather, President American Trust Company, 
Cleveland and Chairman Trust Company Section. 

Report of Mr. James R. Branch, Secretary Trust Company Section. 

Report of the Executive Committee by the Chairman, Mr. John E 
Borne, President Volonial Trust Company, New York City. 

Paper, “The Business in Foreign Countries Analagous to that of 
Trust Companies in the United States,’ by Mr. Charles F. Phillips, 
President of the Corporation Trust Company of Delaware, New York 
City. 

Paper, “Trust Company Forms,” by Mr. Arthur Heurtley, Secretary 
of the No1thern Trust Company, Chicago, Ill. 

Paper, *“‘ Powers of Fiduciaries Oatside the State of Their Appoint- 
ment,” by Mr. Frederick Vierling, Trust Officer Mississippi Valley 
Trust Company, St. Louis, Mo. 

Nomir ation and election of three members of Executive Committee, 
to serve for three years. 

Suggestion of members as to work of the Section. 

General discussion. 


—The order of the Secretary of the Treasury, which was 
printed in the CHRONICLE of Saturday, directing the purchase 
of 4 per cents of 1925 at 140 flat was modified this week so as 
to provide that the Assistant Treasurer at New York may 
accept offers of such bonds in lots not exceeding $50,000. On 








Monday the Secretary bought $1,500,000 of this class of 
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bonds. He also directed that the payment of interest due 
October 1, amounting to about $4,700,000 be anticipated. 

—The organization of the United National Bank of this 
city was noted in this department last week. On Saturday 
the following were elected officers: Henry W. Gennerich, 
President; Charles F. Holm, Vice-President, and Henry von 
Minden, Second Vice-President; W. W. Warner is the Cash- 
ier and Henry C. Strahmann, Assistant Cashier. 

—The Empire Bank, a State institution, capital $100,000 
and surplus $100,000, the projection of which was recently 
announced in this department, will be opened for business at 
71 Broadway October 1. Leroy W. Baldwin is President, 
O. F. Thomas, Vice-President, and M. L. Bouden, Cashier. 
The directors are O. F. Thomas, Willard Brown, Robert E. 
Jennings, Leroy W. Baldwin, William E. Nichols, D. D. 
Parmley, Frederick Potter, E. R. Thomas, C. M. Higgins and 
Frederick H. Smith Jr. 


—George Leask, the banker of 81 Wall Street, returned on 
Saturday of last week from a vacation of three months, which 
he spentin Europe. His partner, Julius W. Robbins, left on 
the Oceanic on the 18th to join his family abroad. 


—Frank K. Sturgis, of Strong, Sturgis & Co., has been 
elected a director of the Bank of the State of New York, suc” 
ceeding James B. Colgate. The report that this bank has 
sold its building at the corner of William Street and Ex- 
change Place to the Atlantic Mutual Insurance Co, is denied. 
The bank will ere long make preparations for the erection of 
a modern office building, which will be twenty-two stories 
high, covering not only the present site of the bank, but the 
property from 43 to 47 Exchange place inclusive, extending 
through to 41 Wall Street, which was formerly owned by the 
United States National Bank, The stracture will cost about 
$3,500,000. 

—Mr. Nelson G. Ayres, who had previously held the po- 
sition of Cashier of the Oriental Bank of this city, has been 
appointed President, to succeed Mr. Clinton W. Starkey—the 
latter retiring on account of ill health. The new Cashier is 
Mr. Joseph E. Kehoe, who advances from the positionof gen- 
eral bookkeeper. Mr. Ludwig Nissen continues as Vice- 
President. 


— The New York Produce Exchange Bank of this city, 
which already nas several uptown branches, will shortly open 
another branch in the Central Park Apartments, corner 


Fifty Eighth Street and Seventh Avenue. Beginning Oct. 1, 
the vaults of the Central Park Safe Deposit Company will be 
operated by the Produce Exchange Bank in connection with 
its Central Park branch. 


—Not only has the Clearing House Association of Cleve- 
land taken in hand the subject of the revision of its rulesand 
regulations for the purpose of enforcing more rigid methods 
for the supervision of banks in that city, but the State Bank- 
ere’ Association of Ohio is also suggesting important changes 
in the banking laws of the State, which will be discussed at 
its annual meeting in Cleveland on October 23 and 24, Chief 
among these contemplated changes is the regulating by law 
of the capital of State banks according to the population 
where the institution may be located. In cities of 100,000 or 
more the capital must not be leas than $200,000, and from this 
sum the amcunt gradually diminishes until in villages the 
stock may be but $10,000. No banks are to be allowed in 
places with a population of less than 1,000. For the purpose 
of insuring protection to depositors and prohibiting banks in 
an unsafe conditicn from continuirg business, a State bank- 
ing department is to be urged. This is to be under the direc- 
tion of a banking commissioner appointed by the Governor, 
and ite duties will consist of examining into and reporting 
the condition of all State banks, 

These changes are suggested in a report drawn up by asub- 
committee of the State Bankers’ Association consisting of 
Mr. M. H. Wilson, Secretary and Treasurer of the Western 
Reserve Trust Co. of Cleveland; A. E. Rice, President of the 
Crogan Bank of Fremont; G. P. Griffith, Vice President and 
Cashier of the Citizens’ National Bank of Cincinnati; W. A. 
Graham, Cashier of the Citizens’ Bank of Sidney, and David 
Robison Jr., President of the Ohio Savings Bank & Trust 
Co. of Toledo, 


—All negotiations for the proposed consolidation of the 
Wisconsin National and National Exchange banks of Mil- 
waukee have been abandoned. The plan, as indicated by us 





oo 
in a previous issue, provided for the absorption by the former 
of the National Exchange, the name Wisconsin National 
being retained, while the capital of the latter was to have 
been increased from $1,000,000 to $1,500,000. The follo 
official notice is given out by the two banks regarding the 
matter. 


“MILWAUKEE 
“To the Public— » September 13, 1901, 


“The Comptroller of the Currency has raised objections to some of 
the details of the plan for the consolidation of the Wisconsin National 
Bank and the National Exchange Bank of this city that would pre- 
vent its consummation on the lines proposed. In view of this, the 
directors of the two banks have decided to rescind their action in 
calling a stockholders’ meeting, and have abandoned all plans of 
consolidation. 


“WISCONSIN NATIONAL BANK OF MILWAUKEE, 
“By GEORGE G. HOUGHTON, Vice-President, 
“THE NATIONAL EXCHANGE BANK OF MILWAUKEE, 
“By J. W. P. LomBasn, President,” 

—A temporary board of directors has been chosen for the 
Standard National Bank of Pittsburg, which, as noted here. 
in at the time, was given authority in February last to or. 
ganize with $2,000,000 capital. It is stated in the Pittsburg 
papers that the Standard OilCompany are subscribers to the 
stock to the amount of $1,000,000. The directors elected are 
H. J. Parker, oil producer of Butler, Pa.; R. G. Gillispie, 
oil producer, Pittsburg; Henry E. Seibert, Secretary of the 
Manufacturers’ Light & Heat Company; Rowland S. Wilan, 
of Messrs. Reinecke, Wilson & Co.; Joseph W. Keffer, man- 
ager of the Republic Iron & Steel Co.; E, H. Meyers, of 
Messrs, E, H. Meyers & Co., pork packers; Anton Lutz, of 
D. Lutz & Son, brewers; State Senator C. A, Muehlbronner, 
of Allegheny; Frank Haskell, oil producer of Batler, Pa,; 
J. W. Cook and D. Howard Brown, of the Oil Well Supply 
Co. The bank expects to be ready to start business by Jann- 
ary 1. 

—An invitation to attend the Inter-State Convention of the 
State Bankers’ Associations of North Carolina, South Caro- 
lina, Virginia and Georgia is to be extended to the bankers 
of Florida and Alabama. As announced by us several 
weeks ago, the meeting will be held on June 10 of next year 
at Savannah, 


—The affairs of the Poughkeepsie National Bank of Pough- 
keepsie were closed up on Saturday last, and the Pough- 
keepsie Trust Company, successor of the City National and 
Poughkeepsie National (both of Poughkeepsie), opened for 
business on Monday. The trust company begins with a cap- 
ital of $125,000, surplus of $125,000, and undivided profits of 
$65,000. Its officials are: President, S. G. Guernsey (for- 
merly President of the Poughkeepsie National); Vice-Presi- 
dents, Hudson Taylor (who was at the head of the City Na 
tional) and Jacob Le Fever; Treasurer, T. W. Barrett, who 
held the position of Cashier of the Poughkeepsie National; 
Secretary, C. W. Champlin, and Counsel, C. W. H. Arnold. 

—On the resignation of Mr. Francis W. Gridley as President 
of the Salt Springs National Bank of Syracuse, N. Y., Mr. 
W. H. Stansfield, a Vice-President, was elected ais successor. 
There will be but one Vice President, and Mr. E. K. Batler 
remains in that capacity. Mr. William A. Wynkocp, who 
was Acsistant Cashier, has been advanced to the cash- 
iership. Mr. Gridley, itis said, retires in order to devote 
his attention to other interests with which he is identified. 
It is stated that the Gridley family retain their interest in 
the bank, tut that a majority of the stock of the institution 
has been secured by W. H. Stansfield, E. K. Butler, Charles 
Listman and Rev. Robert Hudson. 


—The National State Capital Bank of Concord, N. H, 
has a new President in Mr. L. D. Stevens,who holds a similar 
position with the Merrimack County Savings Bank of Con- 
cord. The vacancy in the National State Capital was due to 
the death of Mr. Lewis Downing Jr. 

—The stockholders of the Commercial National Bank of 
Providence, R. I., have ratified the action of thedirectors in 
the matter of reducing the capital from $1,000,000 to $500,000, 
before referred to by us in these columns. Under the new 
arrangement each stockholder will receive one-half of his 
individual holdings, to be paid for at $50 per share (the par 
value), while the remaining shares will be advanced to $100 
each. 

—The final details of the organization of the City National 
Bank, of Anniston, Ala., are expected to be comp 
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within the next few weeks, and the opening of the institu- 
tion will occur about November 1. Mr. M. B. Wellborn, 
President of the Anniston Banking & Loan Co, and Vice. 
President of the Anniston National Bank, has been ap- 
pointed President of the new bank, which has been capitalized 
at $100,000, and Mr. J. W. McElreath will act as Cashier. 

—Messrs. Burbridge, Copps & Co., who will begin opera- 
tions about October;1, have made private wire connections 
with Messrs. Counselman & Day of Chicago, and it is their 
intention to open offices for strictly commission business in 
stocks, bonds, grain and provisions at Salt Lake and Ogden, 
Utab; Cheyenne, Wyoming and Butte, Mont. 

—The conversion of the Citizens’ Bank of Long Branch 
into the Citizens’ National Bank has been approved by the 
Comptroller ofthe Currency. It is also proposed to increase 
the capital from $60,000 to $100,000. 

—Mr. Giles L. Wilson has been made Cashier of the Central 
National Bank of Spartanburg, S.C.,in place of J. K.S, 
Ray, resigned, while Mr. T, M. Evins has been chosen Assist- 


ant Cashier. 

—The People’s Trust & Savings Company of Steubenville, O., 
the first institution of the kind in that city, has been organ 
ized. Among those interested in the new company, which 
has been capitalized at $250,000, are Corgressman Joseph J. 
Gill, David McGowan, Vice-President of the Steubenville 
National Bank of Steubenville; George W. McCook, C. H. 
Steele, J. S. Milligan, George P. Harden and W. McD. 
Miller. 

—The well-known Chicago stock-brokerage firm of Finley 
Barrell & Co, has just opened a bond department in hand- 
somely appointed offices adjoining their suite in the Monad- 
nock Block. It will be entirely independent of the stock de. 
partment, and will be under the management of Mr. F. E, 
Lyster, a successful linseed oil manufacturer, and Mr. G. M. 
Ferguson, late of the firm of Wright & Ferguson, bankers 
and brokers. Both are experienced business men, and the 
firm will have abundant capital to buy and handle large 
issues of municipal and corporation bonds. They will deal 
in Government, State, county, school, railway and traction 
bonds as well, and intend to make a specialty of unlisted and 
inactive securities, 

—Mr, Louis W. Hill, son of James J. Hill, President of the 
Great Northern Railway Co., has been elected a director 
of the Atlantic Trust Co. 


IMPORTS AND EXPORTS FOR AUGUST. 


The Bareau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
August, and from it and from previous statements 
we have prepared the following interesting summaries: 

FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 


(lathe following tables three ciphers (00Cs) are in all cases omitted 5] 


- 1900. 
Baports., — ee 


371,181 231,253 +139,928 
310,852 208,166 +132,684 











1901. — 
Morehaton”S” — — 
Jan-March. 373,757 209,665 +164,062 
April-June. $4,006 22:8,746 +124,350 
July... 109,452 73.088 +36,369 100.453 63,640 +36,7:8 
August..... 107,426 72.907 +34,519 103,576 61,5821 +41,755 


Total. 939.781 579,431 +359.300 916,002 564,808 +351.10 
Geld and Gold in Ore. 








Jan-March, 9,128 8.618 4516 8,176 5,824 = 42,852 
April-June. 20,363 7,316 +13,017 22.264 10,802 +11,462 
TUY.sv000e 2,876 4,976 —1,200 3.273 11,23 —7.990 
August... 143 3,215 —3,072 18,085 4,238 +13,847 


Total...... 32.510 23,219 +9 291 
Silver and Silver in Ore. 
Jan-March. 14,520 8.111 +6,400 15,004 8,164 +6,840 
pirJune. 13,01t = 7,084 46,900 15.806 10,695 +4,0+1 
Wtly..sseee 890 BES $1,278 4.914 3,344 +1,670 
UUM... 4,80 2.698 +1,782 ~ 6.494 3,005 = =+2,569 


Total..... 38,053 20,296 +16807 41,778 26,008 415,680 
+ Bxcess of exports. — Excess of imports. 

; We subjoin the totals for merchandise, gold and 
silver for the eight months since Jan. 1 for six years. 


bee 





61,708 32,127 419.671 
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Eight | GOLD. 


| 

Mos, |Bxports.| Imports. oe Ez- | Im- or es Ez- | Im 
bomeea bests Exports ports. | ports 

$ te iste te | 646 
Fog —e 579,431/359300 3°2,510/23,219| 9,201]36,458/20.20¢| 16,857 
1899. ty 564,828) 351161 51,708 32,127! 19.67)} 1,778) 26,004) 15,680 
1898, Aap 515,190/ 877400 3:2,259|31,675 684}'35.116/ 20,34" | 14,769 
189), cee 426,922/351710, 9,670/110,535| *100,85¢|3 4,281/ 1 9.098) 15.183 
007/5.46,820) 95,371/32,543| 11.88-| 20,65t|38,024| 20.704) 17.228 


1896.'580,93:'471 232 ‘ 
* Rbees oF pa 29009 5680013 1,005) 24,960'4 1,397119,717'21 000 


MERCHANDISE. SILVER. 





Bacess 
of Ez- 
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Similar totals for the two months since July 1 
make the following exhibit. 








- MERCHANDISE. GOLD. SILVER. 

wo 

Mos. | awports | Imports. Maxcess| wy. | tm. | B26) wo | Im- | Brees 
mae ports.| ports.| wm. yr1s| ports.| porta. = 














8 ’ $ s | 8 x 8 $76 
1901./216 8°8|145,000| 70,888| 3.019) 7,291] *4,272| $.219| 5,161) 3,058 
190.204 ,029| 135,481] 78.548/:21,358|15.60!| 5.857|11.408| 7,249) 4,150 
1899.199,572| 126,746] 72826} 4,705] $.284| *3,581| 7,996] 5,911) 2.085 
189S8.|15'7,090/100.661) 56.426) 3,453) 1'7,.989|* 14,484) 9,663) 6.205) 3,478 
1897./151,029| 93.519) 58,410] 7,447) 5,660] 1,78:| 9.8°0| 5.749! 4,121 
1896.) 136.319) 101,577| 34.74¢/13.504) 5,957) '7.917/11,073) 4.9283 6,150 
* Excess of imports. 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of gold 
and silver. 

The following shows the merchandise balance for 
each year back to 1875. 


EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 



































2 months ending Aug. 31— | , 8 months ending Aug. 31— 
ie Kesentewss Imports.$15,078,852 | 1875......... -Im perts.$36,874,064 





--Exports. 14,474,134 | 1876.......... Exports. 64,537,917 
< 0. 8 87 --Exports. 38,951,995 
--Exports.188,805,224 
--Exports. 140,279,149 
-Exports. 55,301,674 






. 16,394,361 1881.......... Exports.114,394,327 
. 14,19:,477 |) 1882.......... Imports. 53,628,507 

1,303,828 | L883.......... Exports. 44,779,191 

3,027,782 | 1884.......... Exports 13,783,567 
. 9,963,475 | 1885.......... Exports. 45,350,218 
. 10,347,169 | 1886...... -.-- Imports. 11,324,907 
. 17,509,114 | Imports. 44,599,241 


. 25,849,773 
. 24,871,856 
. 28,125,567 
. 2,359,039 | 
. 13,663,743 | 
. 20,970,336 





re Imports. 3,608,815 Exports. 64,877,257 
eee Imports. 31,615,381 ports. 36,350,416 
TERE. ccscccsee Exports. 34,742,053 1896.......... Exports.109,698,493 
1897..... . -..Exports, 58,409,654 | 1897......... -Exports. 95,371,553 
|, Exports. 56,428,880 1898.......... Exports.351,709,639 
1899.. Exports. 72,826,636 1899.. .Exports.277,400,390 









.Exports.351,163,383 


° 8. 
Exports. 78,548,592 | 1900 
Exports.359,300,335 


“Exports. 70,888,817 | 1901. 





DEBT STATEMENT AUGUST 381 1901. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Awg. 31,1901. For statement of July 31, 1901, 
see CHRONICLE Aug. 17, 1901, page 269; that of Aug. 31, 1900, 
see Sept. 22, 1900, page 581. 

INTEREST-BEARING DEBT AUGUST 81, 1901. 
interest Amount 








ttle of Loan— payable. issued. Registered. — —— 
2s, Consols of 1930.....Q.—J. 445,940,750 438,865,050 12,075,700 445,949,750 
88, Loan of 1908-1918..Q.—F. 194,702,640 47,494,630 51,604,560 98,911,240 
és, Funded loan, 1907..Q.—J. 740,921.40 201,053,400 538,068.060 254,111,450 
ts Refund’g certific’s.Q.—J. 40,012,750 = ...sseee en neunes 33,200 
4s, Loan of 1925....... .—F. 162,815,400 123,410,700 38,0°4,700 162,315, 
6s, Loan of 1904....... .—F. 100,000,000 11,8¢4100 9,963,950 21,328,C50 

















Age’teIn Bearing Debt.1,687,962,940 817,097,980 165,508,930 82,640,000 
NoTE.—The denominations of bonds are as follows: 4s of 1907, regis- 
tered, $60, $100, $500, $1,000, $5,000, $10,000. $20,000, $50 000, coupon, $50 $100, 
, $1,000; 4s, re‘unding certificates, $10; 5s of 1904, registered, $50, $100, 
1,000, 10,000 coupon. $50, $100, $1,000; 4s of 1925 registered. $5u, $100, ¥ 
1,000, $5,000, $10,000, coupon, #50, $100, $500, $1,000; 3s of 1908-1918 registered, 
. $100, $500, $1,000, $5,000, $10,600, compet . $20, $100, $50, $1,000; 2s of 1900- 
980, registered, $50, $100, $500, $1,000, 85,000, $10,600, $50 000; coupon, $50, $100, 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 











July $1. Aug. 81, 
funded Loan of 1891, continued at 2 per cent, called 
for redemption May 18, 1900; interest ceased 
August 18, 1900,.... ...-.0--ceeseees eaeeanecee $260,100 00 $258,100 00 
funded Loan of 1891, matured September 2 1891.. \ 66,200 00 
Old debt matured priorand subsequent to Jan.1 61 1,070,420 26 1,0¢9 220 26 
Debt on which interest has ceased.............. $1,400 8026 = $1,893,620 26 
Bonds issued to Pacific railroads matured but not yet pre- 
sented : Union Pacific, $12,000 ; Kansas Pacific, $1,000; total. $13,000 00 
DEBT BEARING NO INTEREST. 
OUmited States NOtes.....cccccccsccccccccccccccccscccccccccccccceccees $346,681,016 00 
Old Geman NOteS........sccccccsccccccccccccccccccsccccccscccceess os 
National bank notes—Redemption account... 28,676,186 50 
te enineaneieiaattstsccnacccestacess evccccecd 
ss amount estimated as lo OVOd ....... 
8 lost or destroy #00 4,876,361 68 
Aggregateof debt bearing nointerest......... sseeseee @ ecees $382,287 .411 63 
RECAPITULATION. 4 
4wg. 31, 1901. July 81, 1901. Ine.or Dec 
Classification of Debt— 8 , 
{nterest-bearing debt...... 982,840,090 00 985,474,060 00 Dec. 2,835,870 00 
Debt, interest ceased....... 1,80/,620 26 1,400,820 26 Dec. 7, vo 
Debt bearing no interest... 382,267,411 63 882,308,450 63 Deo. 15,048 CO 





Total gross debt......... 1,866,821,121 89 1,8°9,179,889 89 Dec, 2,858,218 00 
Cash balance in Treasury*. 820,971,356 568 $27,868,370 88 Inc., 2 602,473 70 


Total net debt..........1,036,349,766 31 1,061,810,463 01 Deo. 5,4°0,.406 70 


* Including $150,000,000 reserve fund. 
The foregoing figures show a gross debt on Aug. 31, 1901, 
(interest-bearing and non-interest- bearing) of $1,366,321,121 89 
and a net debt (gross debt less net cash in the Treasury) of 
$1,036,349,765 81, 


Paciric RaILRoaD Dest.—At present the only bonds not 
aid or in some manner settled by the companies are the 
ntral Branch Union Pacific. We consequently omit the 
others from our table. Any reader desiring the details with 








reference to all the issues will find the facta in the Debt 
Statements for March 81 1900 and previous dates. 
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ISSUED TO PACIFIC RAILROADS—THEIR 
ATUS SEPT. 1, 1901. om 

. tal due U.S. 
Central Panes Union Pacite #1'000,600 00 $2.130.581 27 TS 30,851 27 

The Government realized the sum of $2,122,841 24 from 
the sale on June 20, 1901, of its claim against the Sioux City 
& Pacific Railroad Company, under authority of the Act of 
Congres3 approved June 6, 1900. 

TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood Aug. 31 we take 
from the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both been 
deducted above in reaching the net debt. 

CASH IN THE TREASURY. 


UNLIQUIDATED Bonne. 









Reserve fund— 
my Coin ANA DulllON......ccccce- socccsccscccccccccccccs-covccpocces $150,000,000 00 
st funds— 
GAOIE GONR....0cccccccccccccecccccccccneceecccccccoovese $298,818.68 00 
Silver dollars........... 489,252,000 00 
Silver —- “< ae ° an 0b te 3 
Silver bullion Of 1800.........ccceessceceecseveesoes 426, 
—— 780,088,689 00 
General fund— : 
Gold coin and bullion............ $71,479,746 20 
Gold Certificates. ........e-ceseeee 36,676,040 00 
Silver certificates 5,781,158 00 
Sliver dollars .......cccccscccccccee 16,878,793 00 
Silver Dullion........cececccceesees 959,654 61 
United States notes.... 12,705,392 00 
Treasury notes of ° 182.553 00 
Nationa) bank notes... 645,840 39 
Fractional silver coin.. 10,520,156 58 
Fractional currency .. ; 14 
BERGE GUE... ccnssccvcvescccecesess 618,149 04 
Bonds andinterest paid,await- 
ing reimbursement............. 128,878 78 
$1665,770,935 &0 
In national bank depositaries— 
To credit of Treasurer of the 
United States.........cseecese+s 96,373,038 57 
To credit of United States dis- 
Dursing OfMCETS.....ccccseecesees 6,662 800 79 
—— 108,085,834 36 


268,806,770 16 
1,108,840,459 16 








Gold certificates. .......0..seeeecees $296.318,689 00 
Gilvercertificates...........cseceee-s 439,282,000 00 
Treasury notes of 1890..........++. 44,433.000 00 
$780,033,689 00 
National bank 5 percent fund.... 14,601,275 0i 
Outstanding checksand drafts.... 014,637 99 
Disbursing Officers’ balances ...... 880,030 87 
Post Office Department account.. 5,141,101 66 
Miscellaneous itemS..........++..0+ 6,198,319 05 - 
88,855,414 58 
————_ $868, 869,103 58 
PROROT Ve DRE... ccrcecee cocccesccssaccevevccecsooss se 150,000,000 00 
AVatladie Cash OGIARCL. ..c00.cce -cocccccccscccececce 179,971,355 58 
——_ 829,971,355 58 
i intiinsinnccs sapncesencncesnescsnccssmocanseces senneepancenecend $1,128, 840,469 16 
Cash balance in the Treasury July $1, 1901, exclusive of re- 
SD tt SPORE, | cnnditinoncscons seeds sbuasendanbseocebs. bee $177,368,8°6 83 


@ash balance in the Treasury Aug. $1, 1901, exclusive of re- 
serv 2 and trust funds...... pesoecocesesessos «eo ccccovceecccccecccces 179,971,855 58 


occcccccccccsccccoccsesccosoccccscsoce $2,602,478 70 


Increase during the month 





Monetary: CommercialEnuglishAew: 
[From our own correspondent. | 
Lonpon, Saturday, September 7, 1901. 

There is no change to report in the situation here. Ths 

professional operators are all away holiday-making and so 
are most of the chiefs of the leading houses. Those who re- 
main are disinclined to incur risks, and in consequence specu- 
lation is at a standstill and even investment is on a very 
small ecale. The American department has more life than 
the others; but even in it very little is doing. In all other 
departments there is utter stagnation. 
_ Trade is quiet, notwithstanding some slight improvement 
in es are J and in iron and steel. At the same time 
there is a decidedly more hopeful feeling. The general un- 
willingness to do anything is mainly due to the renewed 
activity of the Boers, leading to the apprehension that the 
pacification of Sonth Africa may be postponed indefinitely, 
and that therefore the Government may have to borrow 
again. It is partly owing, likewise, to money uncertainties 
and to the depression that prevails over so large a part of 
the Continent. 

The dispute between France and Turkey has not had up to 
the present much influence upon markets, for the general 
belief in France, quite as much as elsewhere, is that the 
French Government will not re-open the near Eastera ques- 
tion on so trumpery an account; that some kind of peaceable 
settlement will be arrived at, though it is possible that 
France may have to make a naval demonstration before the 
end is reached, Still, of course the dispute does help to 
a people more than ever unwilling to engage in new 

» 


Abroad the stagnation, generally speaking, is even greater 
than at home. In Germany the crisis is very severe, Trade is 
greatly depressed. In almost every industry there are com 
plaints of over-prcdaction and of the disappearance of profits; 
and it is increasingly evident that the liquidation must go on 
for a considerable time yet. Indeed, there is renewed talk of 
troubles; but the talk eeems to be without serious foundation. 
That the crisis was very severe and that at one time there 
was no slight danger, is perfectly true; but the very best 
opinion now is that the og is over. Of course there may 
be failures here and there; but great failures are not looked 
for by the best-informed. In B:lgium matters are very 
much as in Germany; and in Russia the crisis is apparently 
as far from an end as it has been any time during the past 
year and a-half. Very little is really known of the crop con- 
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best opinion is that the harvest over a considera 
Empire will be short and that consequently sca 
tinue and in some districts there will be actual famine, 
is very bad and manufacturers are complainin 
Yet the opinion is now spreading in Fr 
intended loan from France to Russia will not 
I¢ is said by the well-informed that whe 
loan was brought out a few months ago a promise 
by the Russian Government that no further loan 


can if they please relieve Russia from the promise; 
general impression is that the loan will be postpone 


Russian Government should become such that the 
Government would think it prudent to interfere, 

In France itself there is almost as little doing as elsewhere 
in spite of an extraordinary accumulation of un 
money, and in spite of the fact also that France n 
better position amongst the nations than she has done at an 
time since 1870. Agitation at home has completely coms to 
an end. The army is quite obedient to the civil power and 
the visit of the Czar proves that the alliance between the 
Still, the French 
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87d. 28 6a. 27 5-164 
202,938,000 182,453,000 190,634,000 14 
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There has been an advance in the rates of both interest and 
discount curing the week, owing to the fall in the New York 
sterling exchange, which is giving the impression that gold 
shipments on a considerable scale may set in. Indeed, there 
are already reports that preparations are being made in Paris 
for sending gold to New York. The reports as yet are vague 
and unconfirmed; but of course it is possible that gold may 
The Bank of France is s0 
enormously strong that it can afford to part with a very 
large amount of gold. Whether it will do so depends mainly 
upon the course of the London money market. If rates, 
however, should so rise as to give the impression abroad 
that the withdrawal of much gold would bring about string. 
oubt will let go as much gold 
as is needed to pay for French imports from the United 
States; otherwise the Bank of Franca will probably refuse to 


In the meantime the leading French banks are still buying 
sterling bills and employing Jarge amounts of capital upon 
Never before has there been so much 
French money employed in London; and accordiag to all ap- 
pearances at present the amount will increase rather than 
decrease. Owing to the vast supplies from the Continent, 
money continues abundant and cheap here; but if the fear 
of shipments to New York increases rates will rapidly ad- 
vance no doubt; and in any case the supply will diminish 
considerably, owing to the drain to the interior, which will 
go on tor the next few months, and to the shipments that 
must take place to Egypt and South America. This week 
another instalment of the last consol. loan was paid up; but 
the outside market was able to make the payments without 
borrowing from the Bank of England. Up to now about 
one-half the loan has been paid in full; so that the monthly 
instalments are becoming smaller and smaller. 
The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 80 lacs and the applications 
exceeded 970 lacs. The whole amount offered was alloted at 
prices ranging from 1s. 3 31-32d. to 1s. 4 1-32d, per rupee. 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &6, 


1901. 1900, 1899. 1898. 
Sept. 4. Sept. 5. Sept. 6 Sent. 
80,028,7: 079, 28,298,775 27,761,040 
9.407.211 6.847493 7,88 :,611 £501 5T 
41,666,897 89.693,269 80,953,424 86,900,25: 
16,484,416 15,926,354 13,067,568 18,416,508 
6.711,137 25,808, 11 28,898 205 20,051,897 
832, 23.761.756  24.846.638 25,791,011 
$0,(86,710 $0,006,751 85,945,493 84, 768,06 
3 — 7 
siseske 9854 98 5-16 xd 10454 110 3-16 








The rates for money have been as 























Australia, making the net with 
294,000: Chile, 215,500; Australia, 2170, 


£77,500. 
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Silver.—The market has been very steady at 274. f 
The forward market has been the stronger of the two. a 
ence in price has disappeared ani both deliveries are em 
The chief enquiry has been for the Straits. als: 
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allowed 
3 Open Market Rates. Intetfopouts 4 
London. od Dist H's 
4 Bank Bis. Trade Biils, set mre 
& | 8 Months. | 4 Montas. | 6 Months.| 3 Mos. 4 Mos. Bans)" Pes 
Aug. 10\8| 27-16 | 20-16 | 81-16 |m@s | 3 | 1% a . 
“ 45/3 234 2 7-16 2 15-16 8 1% 2 
“ gals |23-16@2%4 236 8 24@2h|24@3 | 1% n> Bn 
“ 81/3 2 8-16 24K@ 156 2%@3 |24@2% 3@3%4) 1% iu 
Sept. 7/3 | 24@r% 254@2% 2%@3 |:4@s 34 | 1% 
Messrs, Pixley & Abell write as follows under date of Sap 
tember 5: = 
Gold.—The Continental demand for gold has been very 
arrivals, including £100,000 in sovereigns from Australia, nar Lye} 
bought for export. The price is 77s. 11d. The Bank wt. +0 
for Russia and 2100.000 for Egypt, but has reoslved, Ai Bombay, 
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eee 
; New York, £148.000; total, £171,200. Shipments: 
$00 aes 0.000; Calcutta; £107,500; total, £227,500. 
can Dollars.—There has again been @ fair business in Mexican 
Aollars and they are quoted at 264d. Arrivals: New York, 22,300. 
Shipments: Nil. 
The quotations for bullion are reported as follows: 


Seqt. | au 
5 | 29" 





Sept. Aug. SILVER. 
GOLD. ard. | 'D. | 29. | London Standard. 








8 d, . 


x 8. dad. 
7711 |7710 |Bar silver, fine...oz.|27 


27 
coin...0z.|76 5%|/76 4 Do 2mo.delivery|27 27116 
U8 gold coii.o3. 76 519/76 5 ||Barsilver, contain’g 


French gold coin.oz.|76 5%|76 5 | do 5 grs.gold.oz./27% 2738 
.--.02./76 5 |76 4 do 4 gras. gold.oz./275;¢ |275 
—_—" | 4 “on.| 2718 |2738° 


]291@ 291g 
'|Mexican dollars.oz.|2619 {26 
e following shows the imports of cereal produce into the 
one Kingdom during the season ended August 31 com- 
pared with previous seasons: 
IMPORTS. 
1899-00. 
64,204,606 
15,035,00¢ 


Bar gold, fine....02. 























1898-99. 897-98, 


1 1 
65,482,550 65,866,110 
20,150,704 


900-0 
Imp’tsof wheat, cwt.72,820,00¢ 
Bar! 


pocnea secon sees] 9,962,100 


eee rr 127/23,466,300 20,782,906 
a —. 2.421, 2,495,09¢ 


"421,636 
Beals..?............2-+_ 1,853,040 _1,588,22¢ ¥ 
Indian corn ..........55.612,000 57,063,100 57,271,760 53,585,800 
FlOUr .so-ceesee.....23,448,000 22,441,500 22,553,605 19,872,570 


Supplies available for consumption (exclusive of stocks on 
tember 1): 


a): 
~ ) 1900-01. 1899-00. 1898-99. 1897-98. 
‘Wheatimported,cwt.72,820,000 64,204,600 65,482,550 65,866,110 
Importeof flour......28,448,000 22,441,500 22,553,605 19,872,670 
of home-grown.24,263,975 31,449,009 34,111,619 23,582,502 
Total,....+00+-..-120,581,975 118,095,109 198,167,976 109,321,182 
Aver.price wheat,week.27s. Od. 288.100. 248. 7d. 308. 7a. 
Average price, séason-27s. 2d. 268, 40. 268. id. 368. 44. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

This week.  Lasi week. 1900. 1899. 
Wheat..........qr8...2,320,000 2,434,000 1,970,000 1,722,000 
Flour, equal to qrs... 285,000 256, 315,000 18,000 

secesneeensQF8... 855,000 880,000 770,000 840,000 
Engliss Financial Markets—Per Cable. 

The daily closing quotations for securities, etc., at Londo 

are reported by cable as follows for the week ending Sept. 20. 
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LONDON. Bat. | Mon. | Tues. | Wed. | Thurs,| Fri. 
Silver, per ounce.....d.| 27 27 | 27 261548) 27 27 
Consols., new, 2% p. cts. --.| 981544 93% | 935 : 93716 

For account ...... ce -. | 94 =| 9813;¢) 931116 : 931g 
Frchrentes(in Paris) fr./101°30 |x01i'124 |01°12+y/101-00 | ! |00°92% 
ese 701g | 7033 | 70% | .§ |..--ceee 
Anaconda Mining......| 9316 | 9% 9% | 9 
Atch. Top. & Santa Fe..| © 274 | 78% | 777% | & | 79% 
Preferred............../ © | 9749 | 99% | 99 | & | 99% 
Baltimore & Ohio......! © 108 | 105 105% Z |107% 
Proferred.......000:..| = 5 | 96 : D | 97% 
Canadian Pacific.......| 5 1135, [114% [114% fe (11453 
Ohesapeake & Ohio... 46%, | 47 4745 om | 48 
Ohica, Great Western..| © 23% | 24% | 24% & | 24% 
Chic, Mil. & 8t. Paul...) = 164 166 167 a 16814 
Den. & Rio Gr.,com....| © 46 48% | 4 = 481g 
Do _do Preferred.| 96 98 6 A | 97 
25, common vecenccees| © 42% | 435 | 437% iv 4415 
eer a 71% | 72%3 | 7238 o 73% 
2d preferred...... we-| 9, | 57 59 58% = |.59 
Tilinols Central ......... FS [146 (149 [148% | ¢, |150% 
Louisville & Nashville..| Sq [105% (106% |106 z, 1071, 
Central....... #2 25 25 25 a 24% 
Mexican National...... 50 15% | 15 14% Q 14% 
Mo, Kan. &Tex.,com..| 2= | 2846 | 30 30 mn | 30% 
nidiaisinane 2s | 55 | 38 | 565g S] 56 
B.Y. Qent’l& Hudson..| =3 (157 [159 (159 am  |162 
5. Y. Ontario & West’n Ba | 34% | 35% | 35 o 868 
wee ae otet| 32 | Site | Sar | Se | A | oft 
Qu | 
Northern Pacific, pref... &% | 98! |100 (100 S| 99% 
Pennsylvania...........| % 73 7449 | 74% ro} 75 
“Phila. & Read ....... eo] be 2049 | 214 21% a 21% 
‘Phila, ristpret.| © | 39% | 39 | 39 O | 39% 
que. 2d pret.) & 7 7 | 273% | wy | 27lg 
eemeeins 58% | 59% 59% | oo | 60% 
South’n Railway,com..| £ en = | Fo 4 one 
OITOA.....ccscecee| 2 | | 
Union Pacific........... = 99¥g [1014 (101 td 1025, 
UBS eecvceccce = 901g 90 | 91 Oo 9lig 
,8. Steel Corp.,com..| ¢ 45 45% | 454 ‘a 4519 
ine a 
Do preferred.......| 40% | 41 | 40% : | 41 
Do Deb". ses 63 | 64 | 68% : 64 
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IMPORTS AND EXrORTS FOR THE WEEK.—The following are 
mt importa at New York for the week ending for dr pers 
"9 = and for the week ending for general mondhondies 
Pt. 13; also totals since beginning first week January, 
FOREIGN IMPORTS. 


For " 
——— | 2008, 1900. 1899. 1898. 


Dry Goods...) 31,918,67 7.16 
Ld Oh 8} $1,923.578| $2,273.557| $1,957,163 
Gen’ mer’dise!| "6,642,306, 61887,093 6,886,813 95672,189 


Bince Jan, 7. 98,560,984) $8,810,666] $9,160,370) $8,629,352 


Dry Goods 
@ex ;---| $75,390,497, $86,062,165| 874,068,180) $67,906,841 
‘merdise) 3) 8,014,396 297,134,840] 289,114,601 238,204,100 


Total a 
<a 87 weeks! 1394,334,891 8383,197,005/8363,182,781/8806,110,941 












































The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 16, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 





1901. 1900. | 1899. | 1898. 


for the week..| $10,952,836) $12,227,228 $8,249,416) $9,474,939 
"rev. reported) 352,882,115 et 318,930,170, 328,240,095 


Cotal37 weeks|/%363,834.951 1$386,018,361 $327,179,586 $832,715,034 


Nore.—As the figures of exports as reported by the New York 
Oustom House from week to week frequently show divergence from 
the monthly totals, also compiled by the Custom House, we shall from 
time to time adjust the totals by adding to or deducting from the 
amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 14 
and since Jan. 1, 1901, and for the corresponding periods in 
1900 and 1899, 

BXPORTS AND IMPORTS OF SPEOIE AT NEW YORK. 






































ecne Hzporis. Imports. 
; SinceJan.1.| Week. | #inceJan.1, 
fezogre8 204308 
7,384,567 ae 
662,822 924,018 
BOEIC® cccccecccosccs ,668 343, 
South America..... 30,515 42,349) 624,910 
4ll other countries. 1,114,000 6,140, 68,704 
Total 1901...... 81,430/$29,209,211 $80,856 $2,165,986 
Total 1900...... 32,914) 47,187,718 17,687, 1,668,002 
Total 1899...... 4,167! 25,871,409 428,334 9,679,471 
Ezporis. Imports. 
Silver. 


Week. |SineeJan.1.| Week. |#inceJan.1. 























Great Britain.......| $1,355,510|%33,785,591 $25,283 
fran ol wccceoe.| 697,498 4,720 
derman ais same 2)220 223 
West Indies... 1,329} 244/676 13,515| 223,183 
21,250 46,993, 1,937,127 

south ie as =n 1,016 50, "894,846 
All other countries. saniaata 2)491 1,814 35,706 
Total 1901...... $1,356,839|834,754,739} $62,472! $2,621,088 
Total 1900......| 869,115) 33,199,449 16,840 2,753,793 
Total 1899......| 780,476! 82,614,259 48,252' 1,808,590 











ondition for the week ending Sept. 14, based on average of 
faily results, We omit two ciphers (00) in all cases, 
























































































































































BANKS | Loans. | Specte. Legals. | Devostts serve 
8 5 P.O. 
Bank of N. Y 1,787,0 26% 
Manhattan 2,073,0 29° 
YWerchante’...... 1,747,7 5) Bas 
Weohanics’ ... 1,039,0 0} 23° 
AMEOTICB......00- 4,581,0) 23,178,7/ 29° 
Phenix........... 230,0 30,0) 29° 
6,191,2/13 6) 26° 

2,479,2) 24,873,5| 29° 

617,1| 6,272,5| 26° 

950,3 »&17,7| 26° 

57,5 ,083,2) 24°¢ 

249,0| 2,630,0) 17°7 
165,1 86,6) 31°0 

169,56 25° 
327,3 ,1| 20°S 

1,623,0| 23,349,0/ 28° 

753,89) 60,122,7| 25° 

824,2 230,56); 21° 

1,601,1) 1 3B) 32" 
67,8| 8,274,1| 18'S 

293,1' 4,990,9) 45° 

467,38 717,8) 34° 

1,389,1) 12,166,3) 25°% 

5,937,3| 5 8} 36" 

$0211] $a7ie) 38" 

253,1 4 19° 
688,9 ,810,4) 24°83 

252,2) 4,393.2) 34° 

7098°0| 1'e4s'8| 20° 

1,190.0) 232.873,0) 23°7 
¥12,8) 62,190,6) 24°6 

187,9 »832,1) 24% 

8,219,1! 24,976,1/ 26° 

1,463,0) 13,64 23° 

981,0) 10,5: 23- 

222,3| 2,391,5) 30° 

2,630,383; 68,061,1/ 37° 

872,9 . 24° 

297,0; 3,319,0) 30° 

352,9 233° 

244,38 237,38] 23° 

1,863,3) 50,003,1) 37° 

362,6) 10, 26% 

649,9 3,043,6) 29° 

551,6) 4,673.4) 20°4 

1,968.4| 1 23° 

265,7 25° 

183,2 28° 

473,1 ,572,5| 22° 

81,0) 3 25° 

2,271,0) 15,275,0) 26°7 

2,579.8) 44,927,1) 25° 

695.0) 4,692,0) 24 

625.0 A 22° 

$41,1/ 4,611, 3 

629,8) 8,781,7| 36°7 

102,0} 4,142,0) 31°3 

71,2 8,2) 36°2 

Total 722, 1679557/72,013,1/931,433,0) 36°7 

















Reports of Non Member Banks.—The following is the 
‘tatement of condition of the non-member banks for the 


week ending Sept. 14, based on averages of the daily result, 


We omit two ciphers (00) in atl cases 
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oo 
BANKS. Total receipts at ports from Jan. 1 to Sept, 14 
(00s omitted.) ; ‘ . follows for four years: . COMPAT Ag 
“Haw cone OrFY. ree a esses bbls. 15,988519 15000818 14,871 13,806 is 


oseeeee seeceeees DUSH.115,071,917 69,211,966 83,112, ‘ma 

=" G2781207 128,080,219 130\sno.072 ao aysell 
# tin 65,953,104 er 6 i. 69,205,116 
“ 286 1,834,961 4,408,816 105 a 


Total arain...... “ 2€9,010,857 262,808,211 996,605,840 Si3,an.an 

The exports from the several seaboard ports for t¢ 
ending Sept. 14, 1901, are shown in the ansexed jPod 
Gorn, nf pe Rye, Peas, Barley 
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aun 


Srom— bush. hh. hurh. bush 

@ew York..... 862,317 230,2°4 i 14, 
287,942 152,960 60 A cogging — 
sees 17,977 


State... ° 
——- Ward..... 
-third W'd. 
Union Square...... 
York ville.....c.see- 
Washington. 


Bese 
ecesesocsc 


38 


Portiand, Me. 208,454 ....... 
callecelpnia. Tenet? ane Bigot 
. 264,205 21,928 cee = ovenses 


641,281 
3. 516'600 


A dad 
S33e3s: 
ooocecocsoo 


Total week . 4,025,856 649,766 876,120 187,120 121,918 27441 axes 
game time'00. 2,835,005 1,043,783 863806 813,966 8007 “dey 10het 
The destination of these exports for the week and sing 
4ept. 1, 1900, is as below: 
ee 
Week Sines Sept. Week Sines Sept. Ww Sin 
Sept. 14 e100. Sept 14, LeawOe” Septet ht 
1,600,203 2.642086 sittas MlM. 
2/281,48 4,478,486 158,238 
4 


E 


Centary ... j 
Nat. Commercial. 
"h of Brookiyn. 


Ward....... 


ot et lal 
sseesseee 
oooooe So 
Lonllaons 
FP | = 
cece ae 
i) 


_ 
33358 
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ther countries 12,157 “44,610 “44 10 
Tota. 874.120 3= 7 
rotal 1900 





i 
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@.20% 4,025,956 7,265,730 640,765 1,00umT 
650.2 ; . z 264 4,643,012 2,896,005 4/248 bus 1.945,788 4.448554 
stad The visible supply of grain, comprising the stocks in 
619,5 granary at the principal points of accumulation at lake and 
741.8) 44, '8} 131.3) 4,9 | «aboard ports, Sept. 14, 1901, was as follows: 
s028.5 shiovs.e| 4072 sain wet, Gar. aan 
2214,) 2 161,64) 52,4 «ew York.... . 416.000 3 
1224,% 93,7 968.1 Do afio : 52,000 
6 981.1) 45,1} 56,7| 286.2) 34,4 soston.... . ; : 51,000 

2111,2| +82) 61,4 *hiladelphia. 608.000 97,000 

909,7 62,5 8,7 saitimore.... ....... 1,27 48,400 

ee ——_ | —— | —_. New Ories:*. f 70,000 
Totals Sept. 14..'8262,0/8959,7'70689,5|8087, 1 |4024.2/8387,6|1899.2/75440,1 | daiveston® .. ....... : 
Totais Sept. _7..\8262,0/8P59, 7\70244,6/2997, 7|3979,3/8054.9|2325,9|74880.0 sire j 181,000 
Totals Aug. 81. ./5982.08959.7/69910.113065 4|8963,6/8341 /2517.9/75034,2 | fo an ; 588 060 


flalo... 
New York City, Boston & Philadelphia Banks.—Below | __,jea0 were 1,147,000 
we furnish a summary of the weekly returns of the Clearing i. . “was, (iavaes «608 
House Banks of New York City, Boston and Philadelphia. nae tS : meson mtn 
a: “ey 1, D 's 


“80,006 


ecooesec|ecescseso 
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| ‘ Do afi 
BANES. 6 Deposits. Orel n.| Olearings | dilwaukee... ; 
— —_ ae oa * 
ft. Will’mé Pt.Archar 
St 2.684 





432,000 
145, ‘ .. 6,517,000 . 40,9710 
872,266,1 1679557| 72,013, 432, 238,000 78,000 
| Do afioat...... 5 ee 

191,798,013,970,0) 7,503.0/206.897. 106,164 3 | <ansasCity.... 

. 87, 193,002,0 13.732.0| 7,108,0/207.888,0| 6. 102.728 3 | ‘eorla.. ........ 

16.. §7,682,9| 193,289,014,787,0' 7,826,0/208,271, 124,017,8 
. 88,715,8|17),355,0 60,403,0 ,0) 89,219,7 
Stig: Gngdirccsio Gbseco 0a400.0) Ssea.) Salis a 
Eaeeeeeeeeeree__. See 05.159,0' 9,846.0) 92,127,2 | otal Sept. 14, 1901.. 80,872,006 19,608.00 1,619,000 
* We omit two ciphers in all these Agures. Total Sept. 7. 1v0l.. 28 440,000 000 
+ Including for Boston and Philadelphia the item “due to other banks.” 6 -. 53,027 000 5.602, 
: T ta) Sept. 16, 1899. 89,382000 —_ 8,107. 
B " Sisidion Minas ‘Qrtin Wane €87~lthe T tal Sept. 17. 1508.. 10188000 19,249 4,701,000 
statements below — pr ty us from An oll collected * New Orleans and Galveston, wire trouble; last week’s stocks. 
by the New York oe eS oe ee . 
estern lake and river for the me ending Sept. 14 Auction Sales.—Among other securities the following, not 
and since Aug. 1, for of the last three years have been | regularly dealt in at the Board, were recently sold at 


auction, 


Whest. | Gorn. | Oats. | Barley | __ ov By Messrs. Adrian H. Muller & Son. 
Bush.601d:| Bush.66lb:| Bush.32lb:| Bush 681b:| Bw. 60 | Stocks. Slocks. 
1,418 078; 1,653,042 1,806,870 650,700) $2,800 . I" 
25 Long Branch Pier Co., 60 No. American Trust 0o..250 
210,060 28,800; 174.000; 409.650) 26.600 com $50lot| 32 American Brewing Uo.. 20 
2,348,715 16,857 48.225, 168,499 57.96) 25 Long Branch Pier Co., 50 Empire State Surety Co. 
2,150,150, 50,880] 287,900 274,686 41,610 os wer iiteeiae'S 6 lot aii $200 per sh. 
462,846 286,004 244,853 1,685) 110,660 awyerse’ Mtge. Ins. Co..196 onds. 
71.814 20,606) en ees sp 10 Niagara Fire Ins. Co....195 | $10,067 66 State of Va. debt 
42.30" 166.28 gy.167 50 Home [neurance Co 3021g| certs., Rrown Bros. & Oo. 5 
: . to 1,000 The Banta-Hill Consol. Teceipts........----+-0+-+ $74 
602,810) 171,800 254,400 83,000 21.760 Mining Co $! each..$50 lot 
49,800; 196,000) 124 500 21,600 6,600 
567,200 71,200 114,400 ‘ 


7588 $40) a peo.107| B.702,604| 1.854.020] 206,280 Banking ani Financial, 


462,768] 8,015.867| 4,815,505 4,812,985) 1,158,980| 124.621 


482.066) 8,020,421 6,875.04) 6,513,396 1,004,461 219,072 
| Spencer Trask & Co., 


2.958.799] 49,534,697] 20,124,851) 29,164,655 6,219,883, 2,674 825 
sees. «| 9,782,200] 49,082,646) 20,972,786 88,'59.886 3,872,743, 670,142 BANKERS, 5 
1898 -.) 3,039 695) 84.906,184) 32,461,316 83,375,389 3 471.908 1,052050| 27 & 29 PINE STREET, . . - NEW YOR! 


The receipte of four and at the seaboard ports for Transact a general banking business; act as Fiscal 


the week ended Sept. 14, 1901, follow: Avents for corporations, and nevotiate security 
; Oate Barley issues of railroads and other companies. Execute 
bush 


Ms. bush. oe. bus re Ss : commission orders and deal in 
1,043 198.285 97,644 —_— oe INVESTMENT SECURITIES: 
$f 717 yi Members N. Y Stock Exchange. Branch Office, 67 State St., Albst! 


. 


64,107 
2.605 78,082 7 onebse 2,000 
10,<47 .000 eeebees. “Vee GEORGE BARCLAY MOFFAT. ALEXANDER M. WAITS us. 


oon cnep «. Seeoeer MOFFAT & WHITE, 
eee eae ae eee SS” ee BANKERS, 
. 002 609.297 1.009445 10,725 47,579 
Week y : , r Y Members New York Stock Exchange, . 
SAGOA00 1,70HTD SOWA 1488 BHO) » wrseany STREET, 4 gs - NEw Yoss 


pastels 40 Bot inele grain passing torcugh Mew Oriesns for toretsn INVESTMENT SECURITIES 


52,000 
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Bankers’ Gazette. 












































OO 
DIVIDENDS. 
Per | When Books Closed. 
Name of Company. Cent |Payable| (Days Inclusive.) 
Railroa team). 
Chartiers....----- wd bes Stebasegedscacsecs 349/Oct _1|Holders of reo. Sep 17 
Cleve. Cinn. Chic. & St. L., pf. (qu.)..- 1%/Oct 21)Oct 6 to Oct 21 
sville & Terre Haute, pref........ 2gt/Oct 16/Oct 1 to Oct 15 
Mobile & Obi0......---..--2--+0nnee--see° Oct 1/Sep20 to Sep 30 
N. Y. Cent. & Hudson River ( uar.)...| 1%/Oct 15/Holders of rec. Sep 30 
N.Y. & Harlem, com. and pref......... Oct —1|Holders of rec. Sep 24 
N.Y. N. Haven & Hartford (quar.).... Sep 30/Sep 22 to Sep 30 
Norfolk & Southern (quar.).........---- 1 |Oc 10/Oct 1 to Oct 10 
Pitts. Youngs. & Ash., com. & pret....| B*siSOp 2B]. ccccccccccccccccccecccce 
Street Railways. 
Metropolitan St. Ry. (quar.).......----- 1%/Oct 15/Sep 27 to Oct 15 
Sutter St., San Francisco (quar.)......- 14\Sep 14 ot closed. 
Washington Water Pow., Spokane (qu.) 1 |Oct 1/Sep2l to Sep 30 
t. Shoe & Leather (quar.)......--.--- 1 |Oct 1/Sep19 to Sep 30 
ms Trust Companies. . 
Brooklyn, Brooklyn (quar.). 4 |Oct 1\/Sep22 to Oct 1 
Continental (quar.)......---- --| l¥g/Sep 30\Sep 24 to Sep 30 
fifth AVeNUC .......--------+ .-| 5 |Sep 30)Holders of rec. Sep 30 
Franklin, Brooklyn (quar.)..-.....-.-..| 3 |Oc 1jSep 21 to Oct 1 
Long Island Loan & Tr. B’klyn (qu.).| 2%/Oct 1/Holders of rec. Sep 21 
Mercantile (quar.).....-.-.------++-+-+-- 5 |Oct 1)Sep24 to Sep 30 
Title Guarantee = (quar.). 3 |Oct 1/Sep22 to Sep 30 
ellaneous. 
ted Copper (quar.)........... lgiOct 28/Sep 28 to Oct 13 
‘American Screw (quar.).......-...------ 14/Sep 30/Holders of rec. Sep 20 
‘Amer. Smelt. & Refg., pref. (quar.).... %/Oct  8)/Sep 22 Oct 8 
‘American Telephone & Teleg. (quar.).. WwlOct 15)Oct 1 to Oct 14 
Crucible Steel, pref (quar.).......-..... %/Sep 30/Sep 20 to Sep 30 
Elec, Storage Bat., com. & pref. (qu.).. %/Oct 1/Sep27 to Oct 1 
General Chemical, pref. (quar.)........ giOct 1)\Sep 22 Oct 1 
General Electric, com. (quar.). -| 2 |Oct 165) Holders of rec. Sep 30 
New York Air Brake (quar.) ........... 2 |Oct 16/Oct ¢ Oct 15 
Procter & Gamble, pref. (quar.)........ 2 \Oct 15\Sep18 to Oct 15 
Railway Equip. Corporation(monthly).| 1l4\Sep 16)................--.----.-- 
8! Tisnufecturing (GUBT.).ccccoccce %/Sep 30/Sep21 to Sep 30 
abe Typewriter, 1st pref.... ----| 3'43)/0ct 1\/Sep2l to Sep 30 
do do 2d pref....... ----| 4 |Oct 1/)Sep2l to Sep 30 
United Shoe Machinery, com. (quar.).., 2 (Oct 15 Sep 23* to Sep 30 
do do pref.(quar.)..| l%jOct 15 Sep 23* to Sep 30 
United States Projectile (quar.)........ 2 |Oct 1\)Sep27 to Oct 1 
do do do (@XtEB)..ccccce 2 jOct 1\Sep 27 to Oct 1 
Westingh Elec. & Mfg., pf. (qu.)..' 1%'Oct 1/Sep 22 to Oct 1 
*Correction. t Five per cent declared, one-half payable Oct. 16, 1901, 


and one-half Apr. 16, 1902. 


WALL STREET, FRIDAY, SEPT. 20, 1901.—5 P. M. 

The Money Market and Financial Situation.—No doubt 
the declaration made by President Roosevelt a moment be 
before he took the oath of office, to the effect that the policy 
of his predecessor would be strictly adhered to, had much 
to do with creating the confidence which has been manifest 
in Wall Street this week. This confidence was strength- 
ened when the declaration referred to was confirmed by an 
official request that each member of the Cabinet should 
retain his portfolio until the end of the Presidential term. 

Confidence has also been stimulated by prospects of a 
more favorable bank statement to-morrow, by lower foreign 
exchange rates foreshadowing gold imports, the latter 
already begun by the engagement of $1,000,000 for shipment 
y a final collapse of the Amalgamated 
The result of all is a substantial recov- 
ery,andin some notable cases a full recovery, froin the 
depression caused by the sad events of the last two weeks. 
That such recovery could have been made so soon is evi 
dence of unqualified faith in our new Chief Executive and 
of the underlying strength of the industrial situation. 

The money market has become easier under Treasury dis- 
bursements, which have been augmented by bond purchases 
and by anticipating the interest due on bonds October 1. 

Theopen market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 144 to 6 percent. To-day’s rates on call were 314 to 414 
percent. Prime commercial paper quoted at 5 to5\4 per cent. 

The Bank of England weekly 
showed an increase in bullion of £377.448 and the percent- 
age of reserve to liabilities was 53°20, against 52°73 last 
Week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows a decrease of 5,675,000 francs 
in gold and an increase of 1,600,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Sept. 14 showed a decrease in the reserve held of 
a surplus over the required reserve of 


this week, and b 
Association strike. 


£870,100, and 
‘ 


110,550, against $6,915,875 the previous week. 


statement on Thursday 
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| 1901 Differences 1900 1899 

| Sept. 14 pee .... A Sept. 15 | Sept. 16 
ee | | en ent al ee ae 

aes ao + at 
~~ papi casodes | 81,738,700| — .... eee 74,222,700) 58,822,700 
eens & Gincarai a  *< peetecornne 90,969, | _ 77,382, 
discounts) $72,266,100 Dee 12,879,700, 825'830,600 739,791,900 
Net depres 7777| 980:796.100 Ino |" '127,700| 29,478,400, _ 14,825,700 
Pecan Sedna tog Bes 'Sg488 SUUSAsGND fu8 es Ate 
Tegal tenders.--°| “72,018,100 Deo 1,690,700, 71'071,600,  49,098,70( 
Reserve held......| 239,968,800 Dec 3,870 seo) 247,672,400, 205,121,300 
Legal reserve... | 282,858,250 Deo 4,064,775, 226,836,225 204,845,850 
Surplus reserve! —_7,110,550\Ino 194,675! 20,836.175| 275,450 























NOrk.—Retarns of separate banks appear on page 593. 


Foreign Exchange.—The market for foreign exchange 


en weak, and rates further declined. 
—*osted rates of leading bankers follow: 





—__ September 20 
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* ) bankers............ 
Lea vremen (reichm’ks) bankers 
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| Saty Daye Demana 
483 486 
@482% | cncnee 
(482 @482% | eoeeee 
'621%* @521% (5620 @519%* 
3! @ 39 @ 40116 


% 7, 
944 @ 945, 


40 
94156 95 


To-day’s actual rates of exchange were as follows: Banke 
ers’ sixty days’ sterling, 4 8214@4 825; demand, 4 84% @4 85; 
cables, 4 8514@4 8514; prime commercial, sixty days, 4 82@ 
48217; documentary commercial, sixty days, 4 82@4 8214; 

in for payment, 4 8214@4 8214; cotton for payment, 

82@4 8214; cotton for acceptance, 4 82@4 8214. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. premium; Charleston, 
buying par, selling 1-10 premium; New Orleans, bank, $1 00 
premium; commercial, $1 25 discount; Chicago, 20c. discount; 
St. Louis, par; San Francisco, 10c. per $100 premium. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,000 4s, coup., 1925,at139!¢. The 
following are the daily closing quotations; for ysarly range 















































see third page following. 
Interest| Sept. | Sept. | Sept. | Sept. | Sept. | Sept. 
Pertods| 14 16 | 1? | 18 | 19 “3 
2s, 1930........ registered|\Q—Jan| ¢ |*108 |*108 |*108% ¢ |*108% 
2, 1930 00 & |*108%9|*108%|*109 | § |*109 
8, D | cccces| coccce| coccee| DQ | ccccce 
28, 1930 S AM PAT FA YE pene 
8s, *108 |*108 |*108 y |*108 
38 9 © /*108 |*108 |*108 So |*108 
DY eee Getter! Mo) seas 
8a, 19 @ /*108 |*108 |*108 | & /*108 
4s, % |*112 |*112 /*112 % |*112 
4, < /*113 /*113 /*113 <4 |*113 
4s, ty |*1389 |*139 |*139 ty | *139 
4s, © |*139 |*189 |*139 OD | 189% 
5a, 4 |*108 |*108 |*108 | 4 /|*108 
6s, 1904 f |*108 /*108 |*i08 | & /|*108 
*This is the price bid at the morning board; no sale was made. ; 
Coins, —Current quotations in gold for coins and bullion: 
Sovereigns ........... $485 @$4 88 Fine silver bars...... — 583,32 — 59 
Napoleons............ @ 393 ve ae 
X X Reichmarks..... 473 @478 Mexican dollars. 
25 Pesetas............ 4 @ 483 Peruvian sols......... 
— Doubloons...1550 @15 60 English silver........ $484 @$488 
e | United States trade 


xican Doubloons..15 50 @15 60 
Fine gold bars par @4prem.| dollars............... —62 @—70 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $31,500 Virginia fund. debt 2-3s at 9614. 

The market for railway bonds has been more active than 
of late, and developed strength under the hopeful sentiment 
now prevailing. Monday’s transactions exceeded $3,500,000 
par value, and during the week they have not fallen 
below $2.000,000 per day. 

Peoria & Eastern income 4s were conspicuous fora steady 
advance from 69 to 76 on expectation that the junior Van- 
derbilt securities will be tenefited when plans now being 
made are carried into effect. Wabash debenture 8s ad- 
vanced over 8 points and St. Louis Southwestern, Mexican 
Central and Union Pacific issues were notably strong. In 
addition to the above the active list includes Baltimore & 
Ohio, Burlington & Quincy and Erie bonds. 

Stock and tond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 602. 

Railroad and Miscellaneous Stocks.—The stock market 
has been strong and active throughout the week. Monday’s 
opening quotations were generally from 1 to 3 points above 
Friday’s closing prices, and almost the entire railway list 
steadily advanced during succeeding days. Transactions 
aggregated nearly 1,000,000 shares on Monday, and averaged 
upwards of 800,000 shares daily. The upward movement 
was led by St. Paul, New York Central, New York Chicago 
& St. Louis and other minor Vanderbilt issues, on a continu- 
ation of the reports noted last week to the effect that all 
these properties will be united under one controlling com- 
pany. Other strong features were Baltimore & Ohio, Rock 
Island, Missouri Pacific, Delaware Lackawanna & Western 
and other coal stocks. 

The mi-cellaneous list has been somewhat erratic, under 
the lead of Amalgamated Copper, which, after selling up to 
10914, declined to 10814 and closes at \071g. Anaconda Cop- 
per was irregular in sympathy. American Sugar Refining 
advanced nearly 10 points and the iron and steel stocks 
were strong. 

Oatside Market.—In the outside market a fair amount of 
business has been done this week at advancing prices. 
Owing to the death of President McKinley last Friday night 
the curb market of course remained closed on Saturday, 

and by Monday morning confidence had so far returned as 
to lead to a decided upward reaction, especially for those 
securities which declined so sharply the previous Friday on 
the news of the President's hopeless condition. By Wednes- 
day prices had quite recovered, and to-day (there was no 
trading yesterday, it re the day of the funeral) a num- 
ber of securities changed hands at still better figures. The 
most active securities throughout the week have been the 
Consolidated Tobacco 4s and American Can and Dominion 
Securities stocks. There has been a good demand for De- 
troit Southern, Kansas City Fort Scott & Memphis, Sea- 

board Air Line preferred, United States Reduction & Re- 

fining, Standard Oil and American Hide & Leather stocks. 

Comparisons of the prices ot some of the most active issues 

are as follows, the first price in each instance being last 

Friday’s and the second to-day’s: Consolidated Tobacco 4s, 

6434-6814; American Can common, 225,-253¢; preferred, 

7214-7514; Dominion Securities, 7414-78; Standard Oil, 

755-760; Kansas C. Ft. S. & M. preferred, 74 (bid)-77 

(sales); U. 8. Reduction & Refining common, 37 (asked)- 
89 (asked); preferred, 59-64, and Royal Baking owder 








preferred, 9414-10014. Quotations for outside securities 
will be found on page 602. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 


STOCKS—HIGHEST AND LOWEST SALE PRICES ‘ Sales of| ange Jor Year 1901 ||Range for Prey 
SEOCES Sane” On basis of 100-share lots| Year (1900; 


— s - € 
| Saturda Monday Tuesday Wednesday | Thursday prides ge ye tem gua Week Steet Od 
Sept. 1 Sept. 16 Sept. 17 Sept. 18 Sept. 19 Sept. 20 A Shares| Lowest Highest Lowest | Highest 























Railroads, 
*20%g 22%] #2019 22%] 42019 #20¥g 22% 20 Feb20) 30 Apr22|| 16 sep 
56 54 55 53 D’ 100 64 Apr22|| 40% J’ly 

7 77 y ‘ t 91 J’ne 18% Jan 
. ‘ M 584 Jan 


B e 5544 Jan 
Do pref. vot. tr. ctfs. 810} 8% 72%, Jan 
Brooklyn Rapid ———- ¢ 474 Se 
Bulfalo Roch. & Pittsb’g. 100) 9) 9 e20)| 52 Fe 
Do p 1 12872 J’ne24 92 Jan 
11749 May 7 
8149 Sep 20 
Central of New Jersey 0 167. J’ne28 
Chesapeake & Ohio.. ‘ 52% May 3|/ 24 J’ne 
2|Chicago & Alton U 50%) Apr3U|} 31 Oct 
Do pret 500; 82% Apr30]| 685%, Nov 
eChieage Burl & Quincy. ‘ 1997, Apr30}/1194g Jan 
Chicago & East’n Illinois 91 J 135% Apr29]| 88 J. 
Do pref 136 Apr18 
Chicago Great Western.. 16 J 
Do 4p.c, debentures 
- 5 p. _—s “A” 2. 
4 p.c. pref. “B”’.. 50 
onic, Indianap. & Louisv. 3 Jan2 44%9Sep 12 
75 76 76 76 7 77% Sep 16 
187 161% 1607 164% 5 5 163%¢ 164% 188 M 
186 188 1884 1894s 18048 pre 
1939 193% 194 195 195 196 196%, 196% costae Yorth Western 
i.e Jo pre 
14l 144%] 143 146; 7144 145 /Chic. Rock Isl’d & Pacific 
*135 145 |*135 145 evcese ooeee-(Chic. St. P. Minn. & Om. 
*175 200 [*175 200 Do pref 
21% 224) 22 22 “Bits 23%|Chicago terra'l Transfer. 
41 41%) 39% 41% 43 Do 
95% 97%] 97 98 97% 977% 
2118% 118% 119 119 
*30 *30 


a aenee coeeee 


34 Do 
Colorado & So., vot. trust 
Do Istpf. vot. tr. cfs. 
Do 2dpf. vot. tr. ctfs. 
elaware & Hudson.... 
elaw. Lack. & West’n. 
Denver & Rio Grande.... 





Denver Bs 
0 


pre: 
Des Moines & Ft. Dodge. 
Duluth So. Shore & Atl. 
a pr 234 Sep 13) 
454 J’ne 4 
jt ge Be 
ar21 
63 Aprl2 


F h& Den. C.,stmp. o- 18) 
185 188 /Great Northern, pref 
eccece coccee/G B. & W., deb. ctf. A b7% Feb 14 53% 
7 Do deb. ctt. B 113A r22)) 54Sep 
57 ae 6) go Jan 
1; 80 May 2 Jan 
154% yne29 Ati J’neli 
owa Central... 1 J’ne 11% Jan 
300 y 39 Sep 


smawhn & isch i . s 19 Jan 

anawha & Michigan.. 

t+ sas City So. vot. tr.. 00) Se 
Do_ pref. vot. tr. ctfs. 2 ly Sep 

Keokuk & Des Moines 2 y] 





*51% 532 
75 75 
144 144% 
88 38 


p 
130% Sep 20 “4 
2230 April we J’ly 18}|¢197 Jan 
67 Jan 3} 82%J’ Be22 2 
10344 1051s) Louisville & Nashville...| 29 76 May 9 111% J’nel7 
119%, 1207, 8 \ anhattan Elevated.. 83 May 9/131% Apr22 
164% 1652| Metropolitan Street....| 13,150/150 May 9/177 J’ne24 
Met. West Side El. (Chie.) 200; 27 Jan 9} ¢ Sep 20 
pret 36] 79%2Jan15} 9% 8 
12% Jan 21) : y 2|| 10%. Jan 
Mexican Nat'l tr. receipts} 19, 353 Jan 24| 15 25, Sep 
Michigan Central 107%4 Mar 4 i 2104 Jan 
a & St. Louis. * 67% Jan 19) 
700/101%, Jan 


5 65% 
125 125 
a tale * 4 +2514 250 
102% 103%] 102% 104% 
118512144] 119 120 
162% 165% 
*37 39 
*91 93 
24 


ADININOK LINACISHUd AO IVURNNA—GASOIO BONVHOXE 


i) | 
106 105%| 108%109 108 108%, 
116 116 11612117 116% 117% 
25 27 24 26 26 27 
72 7% : 732 
37%s 257%, % 29 
52% 54%) 4 55 
100% 103%, 


Do pref 
Mo. Kansas & Texas..... 
Ss. ee 
a oe Pacifi 
Mob.&0.,J.P. Ma&Co. rects 
Morris & Essex 
Y. Central & Hudson. 
Y. Chic. & St. Louis.. 
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400 ony 
°Y. Sc & Western... \@130 Jan 
N. Y. N. Haven & Hartf. 6207 Sep |¢ 
N. Y. Ontario & Western.| 5: ay 18 “7 ne 
Norfolk & Western 2,6 : om 

Do adjustment, pref. 15 67 an 
Northern Pacific R 

Do 


21319215 
33% 34 ae 
54 55 
*86 ty 89% 


Pe eee cores eeeeeseeeeesseseeseeeceoess 


Do 1st pref.. 98 Apr26 

Do 2d eret 100} 63 Jan 8 75 Jnel3 

s| Pennsylvania I85j1< 9}16122 Apr22 

Peoria & Eastern 401, Sep 18 

113 75 J’nels 

pret... 86 j Mone 

Pittsb. Cin. Chic. & St. L. 5 80 Jne 7 

Do 88 =. =a H! 
41 42% 2 ‘ 34 eading, vot'g tr. ctfs.. 2 

: 76 76° 76% 5 se 76% 7 I 1st pref. vot. tr. ctfs.. 6: ‘ 80% J malt 

51% 52%) 52% 53% ‘ 3% 2a pref. vot’g tr. ctfs...| 16, 3 59 ame f 

Rio Grande Western... 85 Marz: 

Do pref 93 Feb 18 108 J’nel9il_ 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


Banks | Banks Bid | Ask Banks | Bid | ‘|| Banks Bid Ask || Banks 
| Citizens’ 150 14th Streett.| 165 ; Mutual{.. 
SEW YORK City... -|650 676 | Fourth ......| 225. |245 ||| Leather Mfr.| 27 | ae oo. 2 
crry Ask | Colonial { -..) 300 Gallatin 400 |4: Liberty III New Amster 
America? ... 530 | Columbi é Gansevoort |140 |......|| Line oln. 19 ao, York Co 
Amer Exch..!265 280 ||Commerce...|i 3 |Garfield .....] 5 -eeeee|| Manhatte aD 29 a N Y Nat Ex.|: 
Aste corel Commercial . German Am')133 |.....-|) Market&F ul 250 |: iNew York... 
\Corn Exch* German Ex* 3 ‘ . 19th Ws ardgy. 
|| Hast River. .| 132 Germania ..|! -eeeee|| Mech & Traf| 12 
130 ! (ith Ward.| 15 Greenwich 4 ys || Mercantile ..| 2é ““\ North Amer. 
200 | Fidelity4 . 225 |. .- | Hamilton] ..) 160 *. Merch Exch. 50 || Oriental{j.... 
i Fifth Aves. Hanover.....|675 |700 || Mere mo si i : |e 
Fifth... ¥ Hide & L’ 5U | Metropolis H i ° 
First (ne w). 5 |.. Imp & I 50 1575 || Mt Morris{.. anole 373 > |. [Union Sat 1800 bas 
whiner’ conn tr tae iand rig 
wie "Bid and asked p ; no sales were inwie ou this day. @ Less than 10U snares. $ Ex rights. “| State tray a Ex aiv ioe cates. 
1 Sale at Stock conange or at auction this week, || Stock “coruered” sales for “cash” were made as high as 1000. s Trust Co. certifi 
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tae Bid and askea prices; no sales we 
xchange or at auc 


at Stock & 





re made on this day. 


tion this week. 








@ Less than 100 shares. 
8s Trust Co. certificates, 


# Ex rights. 























STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of Phas oa oy baie 1901 ||Range for Previous 
a Ad “|On basis of 100-share Lot. c § 
Saturday | Monday Tuesday Wednesday| Thursday| Friday | NEW YORK STOCK Week — fa 
Bete Sept. 16 | Sept. 1 Sept. 18 | Sept. 19 | Sept. 20 EXCHANGE Shares| Lowest Highest l] Zeswent Highest 
— “It 28. | “11% 22 4 “12 13 |QtJ. & G. Isl. v. tr. etfs.) ...... 7T7gJan21) 154J’ne 8| 5 May| 8% Dec 
: *65 67 65 68 8 86s |S Do ist pref. v. tr.ctts. 200| 58 Jan 29] 78%2J’ne25|| 3814 May| 6412 Dec 
H 223% 23%) *24 26 H 42414 26 Do 2d pref. v. tr. ctfs. Go] 20 Jan 4| 36° J’ne 5 Tiss ne 215 Dec 
3 11924 119%] 11933120 $ 120 1201,|st. Law. & Adirondack...| 10,200] 57. Jan 29|120%4 Sep 20 rae 
: 45} 4644) 45% 45 $ 45% 4644|St. Louis & San Fran 30} 2lioJan 4 544 J’ ne20| F 5 J” ne 2414 Deo 
: 78 1 : *78 8lle Do 1st pret 75 J'ly15) 88 Marl2 $4 Sep 73 Dec 
oi ; | Si Geel, Bo oa et pHesan 4) Tou dnets| SL4ed'ne| 98, Deo 
: 4 i b3% 63% q og ies wes ae pond : n tt: of 34 , ne} 18% Dec 
: 5753 H 5812 58%) Southern Pacific Go......|148, “May 9 con sya yn 
: 32 3 34% 35 4]Southern voting tr. ctfs..]503,560 105, J’ne 
: 87 ly : 89°90, Do pref. vot. tr. ctfs.| 33,120 4940" A 
: 42, 42% 435,) Pexas & Pacific... ainsi 16,900 ¢ 1 1314 3'ne 26% Dec 
: *120 : 2 *120 123 hird Avenue (N. Y.)...]  «-.--- 117 * May 9 45\4 Mar|135'sJan 
; *20 L 2 21 21% 214) Tol, St. L. & W. v. tr. ctfs. 500] 10% Feb 16 4 
: *3312_ 36 34 35 35 36%) Do pref. vot. tr. ctfs.} 1,500] 28 May 9 eae 2 
: 102% 10344} 102 102% 1622103 “| rwin city - semaines 33225] 65% Jan 21 7044 Dee 
$ eeesee seeese] eee sone eens co] 8 wwe ne coneee Do 147 Aprld anjl46 Dec 
: 06 YS4yl 97%100%4) Y742 99% 994% 100% 76 May 9 t 3143 Dec 
88% S82] 88% 88%) 8844 89% 89% 89% $153 Jan 21 J’ne} 85% Dec 
Q1y 22%) 22 22%) 21% 224) 21% 224, ll'igJan 3] 26 J’ne 612 Mar] 14 Dee 
B32 40 39% 40 3942 40 40 40%, 2334 Jan 4) 46g J’ne21/ 16 Sep 27 Dec 
“17 18%] *18 184] 718 182 18% 201, 114, Jan31] 22 Tne 4 8 Jne 13% Dec 
49 50 48 48 49% 49% 61 3 45 May 9) 60% Mar2s)| 441 Sep 5814 M 
+23 30 | *28 32 | *29% 30 31% 32%! Do 2d pret "4001 24 May $| 33 Margs| gi%as-ucl 33% Mar 
20% 2219 22% 23 ae! 221g 22 225) Wisconsin ent. y. tr. cfs.| 4,915 i to Jan 21 26 Snel 7) {6 Sep} 20% Apr 
43 44 43 44 42 44 43 43 ee vot. tr. ctfs. »200} 38'3Jan17} 49% Aprl7!! 30 Sep! 57 Apr 
cellaneous, 
4175 190 |*180 190 |*180 190 *180 200 dams 
106710943} 106% 109%] 103% 106% 104. 108%| A malgamaved Copper.._|439,300 33% Jan: eilisy “yrnels| "39% Dec| 99's Nov 
"Su 4 3% *3 4 2% _3%4/American Bicycle oe "10 3 A Z15 ig Apr23i ee ee 
@ oft as [ene as] 18, 16 ean a 0 Drelwrerecenszze| 100] 15 Sep! 35 “Aproz|--.. 222. areata 
Ba ay BS By Bs ae Bi Seafamasomn cee a Woes] 6708) 19 sania as gaetd| eed) RS 
8é BE 34 : SB ee eoune 705] 6 an 89 J’ly 2\| 5730” 72 Dec 
E «30's i a 33 —* + te mo b eempes Oil... ; beard +s fing 8 pel? 30 ne 37% Apr 
¢ bs ) pr 2Jan 8] 88% Sep/l00 Apr 
4 ee er 198 *190 198 169 Jan 12/2205 Mar26/|2142 Mar/191 Deo 
4 bs 26 Sep 20/ 41% Marl5|| 27%2.J’ne] 49%2 Apr 
aI 66 Sep 20) 77% Mar22 or tes ne| 734 Feb 
° bef 5igJan24| 30%gJ’ly 9 Nov} 164 Feb 
5 i Si. Genil + 9} 344 Dee 60 Fel 
22 ugi3} 32 "EY Sil .cccce weccfsccese cece 
w 
eo] 8319 Augl4] 8P J’ly 8]j...... ....]-cccee ones 
E es E 30 ofa keb 4 33 Jrne20) 7% Jan 
) 6 q 4 227, May 3} nezd 31l42Jan 
45 46) 45% 46 5 544 46 |Amer. Smelt’ rl tnat sae 25) L 
¢g 10043 100%} 100 100%) 9842101 g 298% 99 Do a eth: ++ Peb28 104% F>n020) 69 "Nov 
5 41% 4149)*...... 4 severe 46 | [Fen nese American Snuff........... 100} 26 Marl9) 49% J’ne 38) 
. #83 89 | *83lo 80 | *86%2 89 Q *831 89 a San Pe 73 Apri7| 90 J’nel4| 
g 128% 130 "tat "135 415 Ree! 1s 5 Jee 137 x Sugar Refining} 57,995}1 12670508 13 8 ae 95%4 Mar \4 * Dec 
_* "98 100 |, 99 28 1128 100 i} “98 100 {american Tebgh& Gabie| ““i00|204 Jan 7|l00 Apr13 is? Sep Hg, vig 
P * ocwaue 62 1¢ a 1654 185% American Teleph & Teleg 100/165% Sep 6/167% Sep 4/)...... ....].--02+ a0 
z 132 1h er L eeanepennes ina yr Tobacco....... 200 a May 9/144 J’ne 8]| 842.J’nej114% Dec 
Senge sheeca] Sones coszsel eacee o ssecee enesee onneee WM Ancsccccstatel soasgdted Jan 2150. Jo 12}]128  Mayj140 Feb 
E “at age 155% 155) 16 6 g 48.0 38 American Wooleii.2222222 pa. 103% Marl5 21% Jan 2 13F 1, Deo 22% Dec 
wereee eonsee eeeree eeece RE ae 3, ’ 76 2el 76 CG 
8 45%) 449, °45°"| “4334 “4d s 43% 44%| Anaconda Copper 14,300] 4) May Al Saasricll setduel 6S ADr 
ig ‘208 217 219% 10. | 710. 10 rs sa tae) eee Union Gas.) .2-..|175. Jan 18]228 * Apr15||140 “eJan|183 Deo 
, wapgee aes: os” a bo 15102 e 10. 199% Sime ‘Buel & -Imp’t} 1,400) 8% Jan 19 14% Mar19j| 6%2J’ne| 16% Jan 
fe «*128.: 182 [~123 132 |*123 132 "123 $192 |O°Do preteens] 2901 6" Stari9|i42 9 Aprau|lii? + Oct 313 Jan 
& “179 19 | 18% 18%} 18 18 ° 74°19 |Col & Hock: Goal @iron| “400,14 ganisl 25%. hel 7] 1V2s'ne cw 
219 221% 220% 2221 221 222 y aai% 223 4|Consolidated Gas (N. Y.).{ 8,200)/187 Jan18/238 Apr15|/t164 Sep /201 Noy 
gE *66149 674) *67'2 6 *67¥9 G81gh ss gg ceccee cccce s Continental — : 38% Jan 4) 714 a 6)} 21 Moy 40% De 
S| a6 7116 “| 116 "116 | 117%117% iis" *ii7i]"~ "Do pre “1 “456 gitJan 2l124 ‘Jone ‘2 Mex] 95 “Nov 
i : nel0|| 70 May} 95 Nov 
E 14 10 1445 2) 143% -_ : - 144. Diamond Match 939]/14034 J’ly 22)/152%2 Aug29)|...... ecc-]-sceee ovce 
& | ob 253 07 of | 97° 27 5 ai Mi ae: dobemmewn BE PR gr 
* 330 98? a 330 off g of? 30, |aas& py of Bergen Co. "10 30 “Fly 12 Lois mers % 
° +4 5! . Bt bt 262 ‘ a6 u General Electric........ 2,350 18312 Jan 10 26987’ ne24 
% = |+101. 104 [#101 104 | .....2 ereeee | O 48, Marcle? Ane B 
re 24% 25%) 24% 25 | #24 “25 93% Mar 51107 “Aug 6 
. 738 79%| 79% 79%) *79 79% g ere ts Siu mnie 
as a 79% os (88 3) 69 Jan2l1}] 81% Sep 10 
E 4 64 64 6a R 647gJan 2/1004 May21/| 24 J’ne| 55% Deo 
E ccccee coccce 2 ay ei ,t a= § 5|| 3% Aug] 10% Jan 
eesece seesee| eescee wonree| seecne eonnce pr 25 | rs a er 
5 ae te es “3° 4612 Ei 2415 Jan 22 46% Sep 11 28 Dec] 29% Dec 
4 +85 “| «85 95 | *90 _95 * 74 Jan24| 86% Aug27|| 76 Dec| 7743 Dec 
® e100 102 | 102 102 [+100 103 Bi] 70 Jen dilioa “Bey 17| $8. Jenhoo. Jan 
fy 799 12 | *8 15 | 8 18 ms = ~— fay 
f ; 844 Jan 28) 22 April6|| 6%4Jan} 18% Ma; 
© | 434 44] 44 44a) 4% 44% Gi] 37 “Jan 2]| 46 May 3l| 23 ‘Ine 40% Nov 
5 3 102 101 102 lvl 102 92 Jan 21103% Aug20 79%4J’ne| 96 Feb 
onp's ee one 4 ane” ta 15 Marl4} 25%2J’nel2|| 15% Aug] 28% Feb 
. E 40% 41 41 41 41 43 81 Mayl6é} 93%J’nel3|| 83 Aug/106' Feb 
3 “7677 Fé 0} 40 Jan 50 Mar21|} 32% Oct] 46 Nov 
8 | ig0" 142 [140 145 [+138 "142 200) 72%sJan 3] 84 Mar2l)| 69's Oct | 76% Nov 
; So hits tt yh > if. “ie ae North American Co. new 700 1731 Feb 1d 109 peers -poedlpee. She 
$107% 109 | 108% 110%) 108% 109% 108% 109%. cop. Gas. wees oTSe0] Boeeten2i[t2ous mest ses Ooe ima 
aii, dhe a0 ars) 418 4 41% 15] Pressed Steel Car-...... 2'900| 30 "Mar 7| 92 "Jan 2|| 3214 Sep ihaApe 
210%5210% 210% 210.2212 212 ail 211%|euilman Compaiiy-cc22221]  6aSi9oasauaifel? Abr illive “Juc204 Deo 
*3% 10%] *8% 10%| “Bia 109 Big 10t a peat ecco cen] TE oe yet aatct| 10 Mar 
14 15] 14° 245) 149 16° 8% 105) p epunkic ts & Sigal] 155810] 11% Sep 19] 24*Frnci tS dud Bra Red 
oO }D Y . ¥ 
27 | 27 27 | 26% 27 26° 2 4] Rubber Goa en) 8S Sees See a 
“gsr ryee| 27579 | 275 79 “75 79 | wd eee oe Le 2. 
O° °S0"| 93 é £9 | | DO pret.....-..- scene]  ensene ug BY 2/|..-.2. --- : 
80 B04 one at =8 = 773 3 Sloss. shoineid St Iron 168 wor sls Ape 2 17% Oct No 
gi geul of ctl of of® 4% ‘“4%Standard Rope @iwine..| 1,200] ‘suMard| Susners| 4eMarl 10% Jan 
39° os 63 G49) 63% 64% €4 644/Tenn. Coal, Iron & RR... 10,680] 49%, Mar 7| 76%J’nelS| 49 “Oct 104 “Feb 
ié o3% 316" “i7% a oe ote At Texas Pacific Land Trust| ......| 19 Jan18| 42 ‘Apr 20) 1342 J’ne| 21% Deo 
i 73 73 | 73 73 ‘| 73% 7319 ww UW 00) 23 Apes) 120T nel tl 10 al te vee 
121 ie. “Ta 13%, “Te, Ys *90 95 United Soeas Maneaas “| Toole53. Jan 26l100 Apriol 445 * Mar 259% Deo 
79% 81% 80% 81% 3038 811) He HS oni dea 11,750) 7% May 9] 165% May 2|| 7%J’ne| 19 Jan 
18 ‘| *17% 194 «18 19% *18 19% 691g May 9] 83% Aug28|| 65 J’ne| 79% Nov 
"52lg 57 56" 56 “524 57 #525 57° A 5} 34 Jan 2]} 21 J’ly| 44 Jan 
43° 44%] 43% 4441 43% 44 43% 4 Apr 8] 85 Jan 2|] 74% Deo/l04% Jan 
93 94% 93% 4 > 931% 94% 4a" 44g 24 May 9] 55_ Apr3Ul]....ee eoe-|---ee a ane 
0 60 ‘| eo" 68 oan $3 69 May 9/101% Apr3o}| esece ecce 
*120 124 lei92 194 | isd i937" ane 6 GL . DUIS] TS MALO. cccce ccccheccecs cee ° 
"160 wp tone! 282 170, |*160, 170 “150 176 ya 180 Jan 1i|sizo Sep s 140” Dee 
92% . ¢ ‘ ‘ 4 é an11/¢170 Sep 3/120 J’ne140 Dee 
8220! 92 93%! 92% 94 2922 93 \ est’n Union Tele’gph! 27,037! 81 Jan 21!10 OMe Mey bil 77% J’nel 834s Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks 
nw Premed . Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid Ask | Trust Co’s 
rr | Bid . BROOKLYN | C’'lR'tyB | T ‘ 
Varick {..... 1950 Ask | 8th Ward ..|...... 85 ||17th Wardg.|125 |...... Central rat +300 1975 || NY nites 1349 | eee || mrooKiyn | Bid 
Washingtng]145 ssre0-]| bth Avenuet] 100 "}110 Sprague... 00 218" "||City Trust.../365  |......||N¥ Seed T1973. [ace Brooklyn Tr) 425 
(600. [22277 EE8t =<. ie ee 6th Ward{.|140 |...... Colonial ...2 875 |22222.]| North Amer.| 1250 |......||Flatbusi 170 
Western wee 600 [i227] nee Co 0 |.-.... Union{ ...... 40 {160 ||Continental .| 425 sewee Real Est 'fr't| 350 “/| Franklin 222: 338 
Villelj ../240 oocozi|l Mechanies’ [216 300 || Wallabout{ ./105 |......|| Farm Lo&'Tr/ 1475 |...... Standard'T'r’t| 375 | Hamilton... 3 
‘Mech & ‘Traf 370 evccce 7 heron Fa ag 1100 tb oof Am./265 [275 || Kings Co....| 4 
+ fell oo a Co i 5 nion Trust) 1350 |...... | & Tr.|27 
re [Nassau 100 |..0---|| Trust Cos. Knick ’rb'k’r| 700 lu S Mtg dé Tr 450. weal | Manufs net’ re. 324 
oral ....]295 a “areas” 350 |. sense Manhattan ../ 450 Unit States .| 1675 |2.2..)) Nassau 2lv 
+1250 eee City..... 300 |...0.- N.Y. CITY Mercantile ..| 950 .|| Washing 35 at »ple’s ... 13 330 
se 120 | +. rere. Side{j.}175 |...... Atlantic Tr..]265 |285 || Merchants’. .|325 eer pees Willamsb'g 208 
++++--!| People’s]....[195 |205 || Bowl’gGreen|180 200 || Metropolitan| 500 | | é/ 


4] Banks murked witha De sragcaph (1|) are State to banks. 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING 


FOUR P AG ES 











BONDS | =: 
N. Y. STOCK EXCHANGE | es 


Int’ st 
Period 


WEEK ENDING SEPT. 20 





U. S. Government 

S 2s consol registered .d1930) Q-J 
U 8S 2s consol coupon. ...d1930' Q-J 
U 8S 2s consol reg small. .d1930) Q-J 
U 8S 2s consol coup small. oe Q- 
U 8 38s registered 918, Q-F 
U 8S 3s coupon “£1918 Q-F 

S$ 3s reg small bonds..k1918 Q-F) 
U § 3s cou small bonds..1915,Q- : 
J $ 4s registered h1907/Q- 

48 coupon -- 41907) Q- 
U S 4s registered. --1925/ Q- 
U 8 4s coupon . 
U 8 5s registere “dl. 
U § 5s coupon 

Fereign Government 

U 8S of Mexico sf g is of 1899] Q- J 


State Securities 
Alabama class A 4 to 5....1906) 


Price 
Friday 
Sept. 20 


Week's 
Range or 
Last Sale 


Range 
Since 
| January 1 


BONDS 
N. Y. STOCK EXCHANGE | 
WEEK ENDING SEPT. 20 





Bid Ask Low High 
So 103 106% J’ne’01}- 
109  109%'108% Sep "01]- 


109 
109 


Aug’ ol 
_* voll. 


“5 
+ 


a * 01 iw 


1 394 Sale 
108 109 
lus 109 


139% 
M <P +ih 


¢ Apr’0]}. 
hese are priiceson thel 
108 ....../108 

-|105 


Sep ‘01 
Aug’95 


- 10934 Oct *00}. 
10342 Mar’01}. 
Aug’01}. 


‘ae 





Louisiana new conaal 4s..1914/ J-J! 
| EL aS ee 
Missouri funding. ...1894-1995! J-J 
North Carolina consol 4s. 1910) J-J) 
8 - 
iwi A: re) 
So Carolina 449s 20-40 
Tenn new settlement 38..1913 IJ- J 
Smal J- 
Virginia fund debt 2-3s...1991 
Registered ana 
6s deferred certfs.............| +--+ 
Railroad 
labama Cent See So Ry 
ba Midl See Sav Fla & W 
Albany & Susq See Del& Hud 
Allegheny Valley See Penn RR 
& West See Buk R&P 
ock&Im See Centof NJ 
Ann Arbor lst g 4s...... h1995)Q- 
Atch T & 5 Fe gen g 48...1995)A- } 
° 1995'A-O 
-h1995'Nov 
tered .. 22-1 995| Nov} 
eee h1995|Nov 
uip tr series A g 5s...1902! J-J 
Chic & St Louis 1st 6s..1915|M-S 
Atl Knox & Nor Ist g5s..1946/J-D 
Atlanta & Daby See South Ry 
Atlania & Yadk See South Ry 
Austin & NW _ See Sou Pacitic 
at Creek & S See Mich Cent 
er is Sse. oe 
Alt 


Adjustimneni g 4s. 


Subs to cony deb 4s.....1911 
Psun&MDivistg 34281925) 
Registered p1925} 
Southw bth lst gS %s..-195 
Regis = 41925'Q-JI 
Monon hiv ist gug 5s..1919| F-A 
Cen Vhio R ist © g 4428. -1930/M-S 
Beech Creek See N YC & H 
Bellev & Car See Tiinois Cent 
Boone Bridge See Mo K & T 
Bklyn & Montauk see Long I 
Bruns & West See Sav Fl& W 
BuffaloN Y & Erie See Erie 
Bufialo R & P gen g 58...1937 
Debenture 6s 
All & West ist g 4s gu. "1998 
Cl & Mah ist gu g 5s....1943} 
Boch & Pitts yA g 6s. y 
Counsel lst g 6 
Buffalo & Southw esi See Erie 
Buffalo & Susqu 1st g 5s..1913)A- 
Registered 913/A-O} 
Bur Cedar R & No let 58.190) J-D 
Con 1st & col trust g 5s..1934/A-O) 
Registered 1934'/A- “| 
CRIFEN W letguis. 1921 





Sent 
lina Ceut See Seab & Roan 
pe ey Ad SeeNYC&H 
CedKRiaF&N SeeBCRE&N 
Cen Branch U P lst g4s.. ag J-D 
Cen Branch Ry See Mo P 
Central Ohio Ace Balti & Ohio 
Cen KK & B of Ga col a 58 1937|M-N 
Cent of Ga KR ist g ds... p1945|F -Al 
Registered if 
Consol gold 5s. 
Regis’ 
lst pref income g 5s....p1945 5)Oct | 
2d pref income g 58....91945 Oct | 
3d pret income ¢ 58...-p1 945) Oct | j 
Mac & Nor Div ist & 58.1946 J-J! 
Mid Ga & Atl Div 5s.. ahee J-J 
Mobile Div lst g 58.....1946) J-J| 
Centot N J lst counsel 78..1902 M-N 
General gold 58 1987 J-J| 
Registered h1987,Q-J)| 


Ji 
323| 
-Ji 


Jly 01 


126 


“711063, Aug’01|. 


are = 2 Feb’'99 


105% weee-e 103" 


i 20 
95% Sep 01 
9442 Sep ’01 
96% 26% 

744 Aug’01 


weoeee 





94% | 95 95% 
94 

1032 Sale |103% 
101% Sale |101% 
1074 Sale (105%, 10734 
* 88 8944 Sep 01 


88% 89 
9042 J’ne’01 
-(111 May’00! 
ti J’ne’99) 


|123% “ Aug’ 01 
17 Nov’ "00 


103%; 


117%120 j117%2 Sep 


10544 106 
2 


106% 


Sep ’01 


Aug’V1. 


* 90 91 


102%102%2 102% 
1202 Mar’01 


Bie 


82 Sale 180 1g 


Feb'0il- 


a >? OU}. 


N 0} \|Zow High 


105% 106% 
| -|/105%4 1085, 


-/|105%4 10534 
108 1114 
110844 112 
-!/108%2112 
112% 114% 


1 /236% 139% 
110 111% 
4008 113% 


ll oe 97% 
asis, a Oeste 2. 
ij 
-==!/108 109% 





952 Mar’01}..-./| 


10144! 


Aug’01). 





304 Sale 
16 


30 


Dec’99). 


102 J’ne’99). 
Oct ’0U). 


06 

104% J’ly’01). 

« |129%4 Sep *01 
eoeeee 130 J’ly’01). 


17 2) 19% Sep "Ol -one | 


8! 94% 97% 
95% 9512 
90} 99 105 
5 101% 104 
1007 10042110 
8732 91% 
73) 8853 92 
| 90% 91 


“115 118% 


130 130% 
129 131 


10442 108% 
» 119%127% 


13 


1052109 
107 111 
106% 108 


6| 96 103% 
119 120% 
9744 108% 

10542105% 
5| GO B41 
ad} 20 36% 

8 21 


se oflde 4s 108 7 
127 137s 


Central of N JI—( Continued). 
Am Dock & Imp gu 19 
Le & Hud R gen gug 
Leh & Wilks B Coal 
Con ext guar 4gs....g1910 Q- 2 
N ¥ & Long Brgeng4s 1941|M- 
Cent Pacific See So Pacific Sel y 
Charles & Sav Ist g 78....1936) J-J 
Ches & Ohio g 6s ser A. “h 1908! i oO 
eee 
1st consol g 5s 
Registered 
General gold 42s 
Registered 
Craig Valley Ist gi ..1940) 5 $ 
R& A Div lst con g4s.. 1989) 4- 
2d consol g 4s.........- 1989 
Warm Spr Val Ist g 5s..1941 i 4 
Eliz Lex & BS gu gis..1902 iM. $s 
Greenbrier Ry ist gug g 4s °40)) 
Chie & Alt RE s fund 68..1903 
Refunding g 3s.......... 1949) A- re) 
Miss Riv B Istsf g 6s..1912 | A- -O 
Railway 1st lien 3198...1950) J-J 


a 
1s 


--1992|M- 
“1992/04. 


Sinking fund 5 e 
Chic & Iowa Div 5s...... 71905) F-A 
Denver Div 4s..... elf 
Iihnois Div 312s.. eG J 
lowa Div sink fund 5s. 
Sinking fund 4s........ “16 
Nebraska Extension 4s. 
Registered............. 
Southwestern Div 4s.... 1 921 
Joint bonds See Great North|. 
Debenture 5s............ 1913 
Han & St Jos consol 6s..191 i" 
Chic & E Ill 1sts f cur 6s.1907 
lst consol g 6s........... 193- 
General consol 1st 58...-19% 37 
Registered 
Chic & Ind C 
Chicago & Erie See % rie 
Chie In & Louisv ref 6s. 
Refunding gold ds..... 
Louisv N A. & Ch 1st 6s. on 


--1947|/J- 
.194 47) J- 
J- 
Chic Milwaukee & St Paul— 
M & st P ist 7s 8g RD.1902 
lst 7s £ gold 5 1902) d- = 
iIstC & M7 s 
Chic Mil & St P con 7s.. 
Terminal gold 5s........ 
General g 4s series 7721989! J-J 
Registered €1989, Q-J 
General g 349s series B.e €1989| J - J 
Chic & L Su Div g5ds....19: 21id-J 
Chic & Mo Riv Div 5s...1926|J-d 
Chic & Pac Div 6s. 721910| J-J3 
Chic & P W ist gis P21 J-J 
Dak & Gt So g 5s 916| J-J 
Far & Sou assu ¢ --1924) J-d 
Hast & D Div Ist 7s.....1910| J-J 
| are --1910| J-J 
I & D Exten lst7 ..1908| 5-J 
LaCrosse & D 1st 5s....1919|J-d 
Mineral Point Div ee H 
So Minn Div lst 6s.. 
Southwest Div Ist 6s. 
Wis & Minn Div gis 
Mil & No 1st M L 6s.. 
1st consol 6s........... Be 
Chic & N’west consol 7s.. 1915) 
RE Wah ic ak cdcaneese 1902)J-D 
Registered.. 1902|J-D 
Extension 4s. 1886-1926) F-A 
Registered... 1886-1926) F-A 
General gold 342 ..1987|M-N 
Registered p1987/@-F F 
Sinking fund 6s...1879-1929)2 
Registered. ......1879-1929 A 9 


913 J-D 





Registered... 
Debenture 5s. 
Registered... 
Debenture 5s. 


Des Mo & Minn Ist 7s..1907 
Milw & Madison 1st 6s..1905 M- 
North Illinois 1st 5s. ...1910|M- 
Ott C F & St Paul 1st 5s 1909|M- 
Winona & St Pet 2d 7s8..1907'M- 
Mil LS & West ist £68 1921|\M- 
Ext & Imp sfund gids 1929] 
Ashland Div 1st g 6s..1925 M-S 
Mich Div 1st g6s......1924'J-J 
Convertible deb is 1 


Des M & Ft D ist di 27105 J-J 
1st 248 I05| J-S 
Extension 4s. 5 

Keok & Des M 1st5 

Chic& StL See Atch T& Sa Fe 

ChicStLL&NO See Ili Cent 

Chic 8t L& Pitts See Penn Co 

Chic St P M & O con 6s...1930 J-D 
Ch 8t P & Minn 1st g¢6s 1918. M-N 
Nor Wisconsin 1st 6s...19%0) J- 





127 137 


8t P & 8 City 1st g 6s...1919)A-O 


ai911/A- OG ‘11 


Q-F|* 





Price 
Friday 
Sept. 20 
Ask) 
1144) 


120% 121% 


110s itis 


109% 





Sinking fund 5s --1879- to - “0 - 





1101, 
- 117% 


106 2) 
*106 106%) 


eeeeee 


v1 
103 ly 1044) 103% 


-}190 


--/110%2 May’0! 
.|188 


-{116 


.|107 
{103 


-|113 


Week's 
Range or 
Last Sale 


High| 
113% Sep vll. 
| 


Low 


live 


—_. 
No | Low High 


-//112 116% 


J’ly sail 4 
Sep V1). 


Aug’v1}.. 


11203 


page 


103 2J’ne'v! 


106%, 


10z Aug’)}. 





88 Sep’vl}. 


"7067 i 


104%, Apr’UU). 


108) 

") 10sig 1055 
8s (94 

65) $31," 37 ps 


4 106% 109% 
11001 4 102% 


}1014 Sep ’v]1).. 


102%, 103 
11545 Aug’V1 


1054gJ’ly’0) ae 


111 11 


110 Sep’0l 
2 June) 
112% 

S augul 


Sir 





il4 
180 
isl | 


113 


Le | 
116 
17 
Aug’V) 


120% 
Apr’v) 


118%, Sep ’01 
140 Sep ’01 


110 
Nov’#s 
116 

Oct *0U 





-{111 
1082 Aug’1).... 
107% May’01}. 


110 Aug'V) 


Aug’011. 
ly Aug’V]}.... 


May’0}}... 
17243 Apr’Ou!..../).. 
Jan’0]). 

_Augioll... 


10514 Fe b’9s!}.... 
1164gJ’ly VJ}... 


11944 Sep “V01). 
Sep ’0)}.... 
‘ 


25% 1125) 
13749 J’ly ’9))..../). 


ATS tp Aue Ol}. 
Jly’0)|. 


Mar’vo!.... 
Apr’v1!. 


Sly O1).... 


10M Aug’U1}.... 
100% J’ne’U1!. 


2% 
, ae: Ov... 


Lars 1ids 
1/113 117 


| 

180 192% 
XS), 3190" 
1x0 194 
111% 115% 
1/110 114 
iT6%g 131" 
118 122% 
116 119 
116%2122 
111% 116% 
liso ia 
11044 110% 
}|1853 14 188 


~||108%q 112 

“10935 170% 
irs 16% 
just; 110% 


-|| 107% 107% 


\108% Apr’U]|.... 
1174 Aug’1}....!/1 


(117% Feb’9s)....!|......+ 
Aug’01!.... 2 
123° May’01). 


122 


137% 


Aug’01 
1071, Feb’01 
113 Apr’vl 
1128 Aug’01). 
|127 39 127% 
106 106 

106% J’ly 01 





138% Se 


*01)... 
..|137 2 Sep ’01).. 


*Jan°0l).... 
111 J’ne'vl}. 
11014 Aug’0)}... 
1201s Nov’00}....!). 


‘1143% Apr’0] call 
-|140 


{0 1: 35139 
10)|105° 5,110 


997%, Feb’01|.. 
8614 Aug’0U).. 
97 Dec’vv}.. 

111% Aug’01). 


134% 142 
134 1404 


Mar’01).. 








MISCELLANEOUS BOND) 


S—Continued on Next Page. 





Street Railway 
Brooklyn Rap Tr g 5s Liaasatel 194 
Atl Av Bklyn imp g! 93 
Bk City lst con ds. 1916, 194 
Bk Q Co & 8 con gu g 58.194 
Bklyn Un El lat g 4-58.15 ose) 
Kings Co El ist g 48....19 
Nassau Elec gu g 48 .. 
City & 8 Ry Bait lst g 6 
Den Cou Tr Co 1st g 58...1933 
Den Tram Co con ¢ 65.1910] - 
Met Ky Co let gu g 6s..191 1} J-J 
Det Cit St Ry 1st con g ds. 1905) 5-J 
Gr Rapids Ry lst g 5s...a1916|J-D 
Louis fy es g 58..1930 J-d 
Market Bt C Hy let g 6s..1913) J-J 
Met St Ry gen col tr g 58.1997| F-A 
Bway & 7th Av letc g58 1943) J-D 
943) 5-D 


5 
4 
] 
1} 





i 
107% 110 107% sep'01\...| 107 110% 


110 Jan’99 
-1114% Aug’@1). 
101 
bb 


113 
102 
1604 Sale 
89 91 


100% 
90 


100° 102 


101 he Sep 0] 


120 120 


‘ 120% Jly’01)....1] 
nance es ----|1 1942 Dec’00).. 





* No price Friday; latest bid and asked this week. a Due Jan 


May’01'.... 


109° Mar’9s)._-- 


11 11 
100% 105% 
98 103 

2)| 88 5 


». LOD 42 1014 


10 11742 122%, 
paps 50% 


v4 


Street Railway | 
Met St Ry—( Continued) 
Col & 9th Av 1st gu g 5s.1993'M-S 
Lex Av é& P F lst gu g5s1993'M-S 
Met WS El (Chic) lst g4s.1938| F-A 
Mil El Ry & L 30-yr g 5s. 1926' F-A 
Minn St Ry 1st con g 5s..1919) J-J 
St Paul City Cab con g 58.1937! J-J 
Guaranteed gold ds. -1937| J-J 
Third Ave 1st gold 5s 1937| J- 
ist con guar 48..... 
Union El (Chic) 1st g é 
W Chic 8t40-yr 1st curds.1! 
40-year consol gold 5s...1936)} 


Gas and Electric Light 


Atlanta G L Co 1st g 5s...1947| J-D 
Bos U Gas tr ctfs 8 f g 58.1939) J-d 








| 


} 


seeeee cocces 





|Bklyn U Gas 1st con g 5s. 1945|M-N 


= +e 


[12272 J'ly’ ol. 
1121 121 
101 
Oct '99). 
7 Apr’v) 
11142Jan’U1). 


101 
110 


Aug’V1). 
103 


23 
102% 


“914% Oct 





“}118 





a Due Apr eDue May gDueJ’ne hk DueJ’ly kDue Aug p Due No 


12 921g 126 
21 123% 


. 10" “{10 
~| 111421124 


lh "135% 
“6i'102 105 


Pe ed 


“gal.” 
118%} 2 
¥ 8 Option sale 
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ee 

—— 

BONDS 

sToCK EXCHANGE 
go ENDING SEPT. 20 


Int’ st 
Period 


* 

S ~ Range 
33 Since 
SZ|| January 1 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING SEPT. 20 


Int’ st 
Period 


| 


2 * 
Week's =z 

Range or |33) 

Last Sale |RR 


| Range 
| Sinee 
|Janwary 1 





er Trans g 438...1947 
Chicas rest Ilstsfg6s.. 1 
1 gold 68......-- q 
Generrest Mich Ry bs..199 
&G gen g5s...0 £ 
anne D pe) sf 7s...1905 
24 gold 4 ot 5a" 10a 
CIstL&c SeeCCC& StL 
cns&C SeeCCCSt L 
Clearfield & Mah See BR & P 
CCC& St Lgene ralg 4s..16 993 
Cairo Div 1st gold 4s....1939 
Cin W & M Div Ist gis. 1991 
St L Div 1st col tr g 4s.. -1990 
Registere Disashévensve 1990 
r& Col Div 1st g 4s.. 1940 
Iw Val Div 1st g 4s.. .1940 
C1StL& C consol 6s..1920 
lst gold 48.....------- k1936 
Registered .. cls 
Cin S & Cl con 1st g5s..1928 
cccél consol 7 78. --+0+ 1914 
Consol sink fund 7s. ...1914 
General i gold 6s. oa 
egiste 
nd B ew WwW Ist "pret ‘4s. 1940 
0 Ind & W 1st pf 5s. -d1938 
Peo & East 1st con 4s...1040 
Income 48......-------- 
wh con 1st g 58.1933 
Chit Saarietta, See Penn RR 
|Clev & Mahon Val g 5s...1938 
\" Registered.......------ 1938) 
Clev & Pitts See Penn Co 
Col y~ rt lst g 3- n..- 3907 
st gold 48..........---+- 
ot eas Son lst g4s...1929 
Colum & Greenv See So Ry 
Col & Hock Val See Hock Val 
Col Conn & Term See N & W 
Conn & Pas Rivs 1st g 48.1943 
ak&GtSo SeeCM & St Pi 
allas& Waco See M K & T' 








Del Lack & Western 7s...1907 
ane Essex 1st 7s...1914 
hoacecoesosocces 1871-1901 
ist consol guar 78..... 1915 
Registered........... 915 
NY Lack & W 1st 6s...1921 
Construction 5s. 222-1923 
Term & improve 4s. ...1923 
Syr Bing & N Y 1st 73..1906 
Warren Istref gug 34g8.2000 
Del & Hud 1st Pa Div 78.1917 
Registered............. 1917 
Alb & Sus 1st con gu 738.1906 
Registered............. 1906 
Guar gold 6s.. 
Registered.......... 1906 
Rens & Saratoga 1st 7s. 1921 
Registered............. 1921 


Del Riv RR Bridge See PaRR 
Denv & R Gr Ist con g 48.1936 
Consol gold 4498......... 1936 

Improvement gold 5s...1928 

RioGrSogu See Rio Gr So 
Den & S West gen sf g 581929 
DesMoi&é Ftb SeeCR&IP 
DesM& Minn SeeCh& NW 
Des Moi Un Ry 1st g5s..1917 
DetM&Tol See LS& M So 
Det & aoe 1st lien g 4s. 1995 

Gold 4 180 





Registered.............00.19% 
2d 6s. 


1916 
Dul Red W & S lst £58. -1928 


Dul So Shore & Atl g 5s..1937 
‘astof Minn SeeStPM & M 
ast Ten Va& Ga See So Ry 

Elgin Jol & East lst g 58.1941 

ElizLex& BSan SeeC & O 

Elm Cort& No See Leh& NY 


Erie 1st ext gold 4s. meee |M-N 
ve 


2d ext gold 5s..... 


3d ext gold 4 128. 

4th ext gold 5s.. 

5th ext gold 4s.... ---1928 
1st consol gold ee 1920, 
lst consol g fund 7s..... 1920 


Erie lst con g 4s prior..1996 
tered 996 


090 


Buff & 8 W old 


908 
Chic & Erie = gold 5s.. 1980 
Jeff RR ist gu g 58....a1909 
Long Dock consol g 68..1935 
Coal & RR 1st cur pA, 68.1922 


& Imp 1st cur 6s..1 
NY & Green L gu g 58. 1o13 
68.1910 
a Sus & W ist ref ds. 1937 
d gold 4 1 


Mid RRot NJ ist 





Erie& Pitts See Penn Co 


Mt Vernon ld 63. "1923 
aul nistes 
Evé Sy & Ind letcon gu pe 1926|0. 


Branch 


3| 


. 


Zurenors 
ZeOuoeze 





a = See ee 


OuOuadsUyayeMeZeny 





u O8 


‘ 
bea «& 


> 
} 





ONPOZSUSYOZO 


AA 





wy eee Beep arso te EeSenee 


AZASO 


’ 
o babe. 





ta 
Fe -og 2 4 
suHnooug 








1 

++-/{1 
see] 
1}...-{/1 
1 

14 








Ozzepuove 7OozebpPucEcananey 


1 43 
Regis $5,000 each.-.1943 
Wilk & Ea 1st @ 58.1942 





. 





on Bars oe 
SSeeos egbescsEcgrreccnecee reer sei 
4sOooep 





Low High 
92 669 

10744 107% 
117 119% 


ers 





-++-{1101 105% 
---|] 99 99 
----l] 984410414 
--/]102 1053, 


Beka 1135, 115% 
--*-//130 138 


-+.//i38"” 138% 





dy gs 
57| 838 89% 


or 120% 12312 


1362140 

110129 104% 
: 136% 140% 
“his 186% 
--+-//11842 119% 


Se jitteit7% 





1)-22)/i Ti Ig 1715 
---{[112 1129 
++{/150% 15322 
eoe-l/151 151 
1}}100 10419 
aaa 108 111 
---//107 112 
5| 92 96 
in | /108%4 111 
~--|)102 102 
a ie 91% 


seooft20 116 








“ite” i123 
.---1105 108 
....{1187 140 
2.217849 121” 


-++-/]11542 118% 
-]111 118 
---|| 94 (94 
2)100 107% 
-++-|/11543 115% 


-.||123 °° 126 
107 111 


108 114 





f 


argo & So SeeChM & StP 
lint& PereM See — Mar 
Fla Cen & Pen Ist --1918 
1st land gr ext go a: ty 19% 30 
Consol gold 5s..........- 19. 
Fort St U D Co Ist g 442s. 1941 
Ft W & Den C Ist g 6g....1921 
Ft W & Rio Gr Ist g 3-4s. 1938 
( NalHar& SA SeeSoPacCo 
Fal H & H of 1882 1st 58.1913 
Ga & Ala Ry 1st wee... 
ist consol 58............ 01945 
Ga Car & No lst gu 58. -1929 
Georgia Pacitic See So Ry 
Gila VG& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 
Grand Rap & Ind sSee Penn Co 
Gray’s Pt Term SeeStLSW 
Gt Nor—C B& Q coll tr4s 1921 
Greenbrier Ry See Ches & O 
an& StJo SeCB&Q 
ousatonic SeeN YNH&H 
Hock Val 1st consol g 428.1999 
TLOMIBUOTGE, 2.0. ec cnsccosas 1999 
Col & H V Istext g 4s..1948 
Houst E & W Tex See So Pac 
Houst & Tex Cen See So PacCo 
inois Central 1st g 4s.. 12 


~ 
Cy one qyeaneg 
SQAGSs. 


£405 


a4 
a 


pa 


. 


occu 






. 
OMMsuyy 


Registered........ 
Cairo Bridge gold 1 
Louisville Div aor 3 igs. : 

ORI eeninadiessss 
Midland ane! reg 58 ndlewiie 
St Louis Div gold 3s... 

Registered............. ie 

Qe SB. ccc conssoccce 


Prucece pec gZzZo 


Spring Div lst g 3'2s...19% 
Western Lines lst g 48..1951 
Registered............. 1951 
Bellev & Car 1st 6s.....1923 
Carb & Shaw 1st g 4s...193: 
Chic St L& N O g 5bs...1 
Registered............. 1 
are 2 
Registered...........19% 51 
Memph Div Ist g 4s. “1951 
Registered........... 951 
St L Sou lst gu g4s.. 453t 
Ind B1& West See 6 CCE& St iu 
Ind Dec & W Ist gids 
1st guar gold 5s. pis 93 
Ind Ill & Ialstg a "71950 
Int & Great Nor lst g6s.. aan 
ED Cisbinntsdccusccs 
ere 192 
Iowa Central lst = 58..1938 
Jetferson RR_ See Erie 
alA&GR SeeLS&MS 
an& Mich See Tol& OC 
KC&MR& Bist gugis.1929 
KanC & Pacific SeeMK&T 
Kan City Sou 1st gold 3s..1950 
Re 1950) 
Kansas Mid SeeStL&SF 
Kentucky Cent SeeL&N 
Keok & Des Mo SeeCRI& P 
Knoxville & Ohio See So Ry 
Ls Erie & W 1st g5s..1937 
; fe eee 1941 
North Ohio lst gu g 5s..1945 
LSho& MichS See N Y Cent 
Lehigh Val (Pa) coll g ds. nd 
Registered 5s............ 19¢ 
Leh Val N Y Ist gu g 44s. 1940 
ee SS eae 1940 
Leh V Ter By lst gu g 58.1941 
Re ‘istered cpiomeninki wants 1941 
Leh V Coal Co 1st gu g 58.1933 
Registered.......... 1933 


=] 





ad ed ed 
loleleolet-, 


Geter — eee 
eT ee ttt t+ 





<Rakoce 
Sonazcs4% HOO 


re 
° 


>> 





Leh & N Y Ist g 
ee ak 
ELC & N Ist 





beeeeerrauee bue 
ys 


f 6 

Gold guar 5s........... “1914 
Leh & Hud R See Cent of N J 
Leh & Wilkesb See Centof NJ 
Leroy & Caney Val See MoP 

Long Dock See Erie 
ines Island lstcon g 5s.h1931 
1st consol golfi 4s...... h1931 

-193) 


(=) 


¥ 
BcSBCCO 
tadtsa 


[= 
on 





N Vea i B aan 1935 ) 
NY & RB Ist gis..... 1927 
NorShB isteots guicelss2 
Louisv & Nashv gen g 6s.1 1930) 


HZOROZCCAZSHNODD 


eee 
Unified gold 4s. 
Registered... 
Coll trust golc dé °.193 
Coll trust 5-20 4s. 1903- 1918 
Cecilian Branch 7s...... 1907 
EH & Nash Ist g 6s. "7919 
L Cin & Lex gold 4198...1931 
NO& M Ist gold 68....1930 








Her 
SECREECCECSETEE: 















«apha 

-{111 Mar’ 01|- 
11 
1 


LO0cez4% Od 





no~ 





aren High No||Low High 





100 resie OO}. «2</}. cess swenne 
og : 

104 Sep’01 “= 7633111 
3862 Sep ’01 “=f 6% 92 


1. May'01|-...|101 103 
106 Dec’98}--.-|| 

98 'g Nov’00}-. 
992 Jan’00!}....) 





106%2 106% a Oe 109%2 


1045, Mayi/--.. 10455 106% 





11512 Apr’01 2 ]110%4115% 
113% Mar’00 
104 Aug’01}.-.-) 
102% Apr’98}--.-/|... 





105 J’ly’01 
104% Jan ’99)-...- so secece 
105 Sep oll. iG 106 
98 Jan’ 00)....| Ripecn:darean 





128 3a” 
123 7, Feb’01|.. 
100% Nov'00).- 


10212 Nov’00!}....![.. 
107 mee De 
9913 Apr’01).. 


c 
7131274 Aug’0)}.... 124 128 


10L 101 | 96 103 
80 Aug’01}....|| 65 80 
11649” 117%) 18)/11544118 


69% 697% 
6344 Oct 700}... 





11953 J’ly '01!.. 
118% T1849 11] 
110 J'ly’01}....| 


-1110%2 May’01)..--! 


2 J’ly 00). 
O9 lg Oct "99 
109 J’ne’01}..../| 





3 Sep 99)... 








121 J’ly’01j....//121 123 
sl ieit Fig il. 101 105 
105 J’ne’01}....|/ 1024 105 
| > Bee eae - 
972 Sep’01|..../| 97 101 
95 Feb" 01)... | | 95 95 


1099 7’ne'O1 

107 Jan’)... 
105 May” 00! a 
113. Dec’ 00! 


112% Sep’v1) 

100%, 100% 
Dee Ot 
Apr’01 
Jan’9s 





2/180) Jly’01].-. 1] 








MISCELLANEOUS BONDS—Continued on Next Page. 





Gas and Electric Li 
he 
$41.6 0Co SeePG&CC 
Culumbas Gas lst g yee 
GasCo SeePG &C 
Detroit City Gas g5s...... ton 


SSEES 
QOe 
EEE 
ete 
i=] 
fects 
& Poe 
eee 
gh > 
CLE LES 
Sto htoe 


LN ¥ ist con ‘bs. 1932 
& Fu POST Ce 


#é. 
ps & 


m@ 
oO 
Bie 


Seeee 1922 

G0 iste 63.71915 

Kings Hoe’ & 58...1922 
P g 58...198 

Purchase mo wGs...... i997 


ne, 97 
aE 0 Bkn lst con g 4s 1939 


e 


Gas Lot St L ist 
Aut Fuel Gas Co See Poop Gas 
No price Friday, 





a 


« 


ne 
ba 





eo ack os te. c s 5s. 1949 


oo 








eS eeee % 
SHOOOPUY mn 











108%y 108 set a 


8) 94 103 
-|102 106 
-++-||1184g 11849 


+e-/101 102% 
--||155 1852 





sd 124% 126% 
por "iro" 








Gas and Electric Light 
moves Cons Gas con g 5s 1948) J-D 
YGELHGP g 5s...1948\J-D 








urchase money & 48...1940/ F-A 

red El Ill lst conv g 58..1910/M-S8 
1st consol gold 5s...... 1995\ J-J 
NY&QEI LEP Ist con g 581930) F-A 
Paterson & PG & E g 58.1949|M-S 
Peo Gas & C lst gu g 6s. -1a38 M-N 
2d guar gold 6s.......... 1904) J-D 
lst con gold 6s.. "194: 31A-O 
Refundin gold 6 Paes 1947|M-S 
ChG-L& Cke rieras oe 1937|J-J 
Con G CoofCh1 5a.’36)J-D 
Eq G & F Ch 1st gu g 68.1905| J-J 


Mu Fuel Gas lst gu g 5s. 1947|M-N 
Trenton G & El 1st g 5s..1949/M-S 
Utica EL & P Istsfg 68.1950) 3-3 





Western Gas Co col ‘en g 58 1933|M-N 


2) L02 ‘oJ’ne’01). 
107 J’ly’00}. 





2/16 
3/106 Aug‘01). 











115 115° | Ys 1084 116 

95% 96 8) 94% 98% 
106 Sep ’01)....|/106 bits 
1214 Apr’01}. ‘ 








102'4J’ "ne’O1). 


me 
rr 
ae 
I 
3 
—) 
~ 





10749 Jan ’01)}. 





latest bid and asked this week, aDueJan dDueApr 





eDue May ADueJ'ly k Due Aug o Due Oct 


q@Due Dec s Option sale 





a a ah Aone ne A IS ate 
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BONDS Price Week's Rs Range BONDS 


N. ¥. STOCK EXCHANGE : egg | Range or =| _ Since N. Y. STOCK EXCHANGE 
WEEK ENDING SEPT. 20 Sept. 20 | Last Sale |§%j| January 1 WEEK ENDING SEPT. 20 
Neo 


Louisy & Nashv—( Continue Bid AskiLow _ High Low High||N Y Cent & H R—(Continued) Bid a 
NOS M 24 gold 68.....1930 116 119% May’01|..--//11919119%3/] Gouv & Oswe lstgug5s 1942 
Pensacola Div 1 sone Moh & Mal 1st gu g 48..1991 
d 68.....19 ee-//12 Income 5s. 1992 
d gold 3s. 98 NJ Junc R gu 1st 48...1986 
Kentucky Cent gold 48..1987 Registered 1986 
L & M& M 1st g4'9s 1945 110% 112 NY & Pu lstoon gu g 48 1993 
N Fla & 8 ist gu g 5s...1937 111 115 Nor & Mont lstgug 5s. 1336 
Pens & Atl Ist gu g 6s..1921 -1/111%3113 West cae lst 4s gu...2361 
S&N Ala con gug 5s..1936 236 


-]110 116% Registered 
Sink fund gold 6s...... 1910 Lake Shore consol 2d 7s. 1908 
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709,488 


$97,968, ( 


"646,329, 64,112,9 


3,116,502 $307. 960. 700 $1, 138,500] _ #31, 500 


Par value | 


75,543,500) 
70,336,300, 
Funeral of Pr, esident Bree iniay” 
257,500) 10, 


” Week poroamy Sept. 20 


Bonds 


$0 


00, 3, | , 








January 1 to Sept. 20 





1901s | 


1900 


1901 1900 





3,116,502 1,€ 


Stocks—No.shares) 
Par \ss07, 960,700 $156,¢ 


$1,000 


BONDS 
Government bonds 
bon 31,500 


@tate —_ 
BR. and mis. bonds 
Total bonds 


DAILY TRANSACTIONS AT THE 





“$1117 71,000 $5.: 





fees 


11,138,500 5,271,500} 


§23,515| 212,240,212 9,490,968 
)38/600]$20, 687,436,825 $7, ere: 209,762 
$1,000) $129, cae | 3,625 


$5,561,610 
1,653,300 
$37,652,300 


$344.) 867.211 210 


$1,419,970 
2'316,200 
751,435,300 
327. 500! 8 “$755.17 1470) $ 
BOSTON AND PHILADELPHIA 


26,500 


EXCHANGES 





Boston 


| Philadelphia 


' 





Unlisted | 
shares | sa 


| Listed | 
shares 





5 
4¢ 


5 


Bond 


_. EXC HANGES Cc ‘LOSED 
2 $55,400 


Unlisted 


| Listed 
shares 


les | shares 


0 
9,200 120, 200 


4,80U 


|..-.: EXC) HANGES CLOSED 


38,591 v4 


~ 18 


114,000 
$624,600 


26,700, 28,167 





6,100, 27, 


27 





Outside Securities 


For Weekly Review of Outside Market See 


7th Page Preceding. 





Street Railways | Bid Ask 
NEW YORK CITY 
Bieeck St& Ful F stk 100) 35 37 
ist mort 4s 1950....J-J} 101 |104% 
Bway & 7th Ave stk.100) 245 j249 
lst mort 58 1904...J-D) 101/102 
2d mort 581914 J-Jj 108 |110 
Con 581943 See Stock) Exch |list 
B’way Surf lst 5s gu 1924/2114 {116 | 
2d 58 int as renial 1905)2104 |105 
Cent’] Crosstown stk. 100} 255 
lst M 6s 1922.....M-N/¢125 
Cen PKN & E Riv stk 100) 208 
Consol 7s 1902....- J-D 
Christ’r & 10th St stk 100 
Col& 9th Ave 5s See Stock 
Dry DEB & Bai stk 100 
lst gold 58 1932...5-D 
Scrip 5s 1914......F-A 
Eighth Avenue stock 100 
Scrip 68 1914 -Al 105 
42dé Gr St Ferry stk 100] 395 
42d St M & St N Ave 100 65 
lst mort 66 1910...M-5) 112%j1144% 
2dincome 68 1915..JJ) 99 |101 
LexAv & Pav F Ss Seesijk 
Ninth Avenue stock .100) 
Second A venue BlWCK 100) 22 
lst mort 56 1909..M-N j4y| LOT % 
Consul 58 1945....- F-A 
Bixth Avenue stock ..100 
Seu Boulev 58 1945..J-J 
So Fer lst 58 1919...A-O}7 
Third Avenue See Stock 
Tarry W P & M 58192 
YkersStRRB 58 19464-0 
28th & 2Vth Sts lst 5s "90 
Twenty-Third St stk.10V) 
Deb 5s 19 
Union Ky 1st de 1942 F-A 
Weatchest lst 58 1943 J-J 
BEOOKLYN _ 
Atlan Ave 5s 1909..A-U0 
Con 58 g 1931 
impt 5s See Stock Exc)! 
BE& W E 58 19233..A-0 
Brookiyy City swwck...10 
Con 6s See Stock Exch 
Bkip Crosst 58 1902.5 -J 
Bku Hgts lst 5s 1941 A-U 
Bkin@Coé Sub sce Stk 
Bkiyu Rap Tran Ace Stk 
Coney Island & Bkly n100 
let 58 1l¥Uus Jd 
Se crtis indlt 1903..J-J 
Brk C & N bs 1959.5-J 
Gr Bu& New lst 58'06 ¥-A 
Gr’ pt & Lorimer 51 let Ge 
Kings Co. Ele vated— 
let 48 1949 see Stock 
Nassau Elec pref ts B5 
Se 1944 AL % 3114 | 
let 48 1951 JJ YBL 
NewWo'g & Hiletex 4's 108 
Steiwway lst 6s 1922.5 -J/2 Wii21 
OTHER CITLES 
Bufialo Street Ry— 
ist conse! 5s 1931. wt re 
Deb 6s 19 107 
0 City BE stk. tte 208 
a City B .L0U 121 
Give City lst 68 1909_5-J 11063 | 
Cleveland Filects By .100 4} 90 || 
Con os 107 3g 
Columbus (O) St iiy100) “47 49 
Preterred 105 
Colum Ry con bs See lie List 
Cross’ wi dat be” $3.3-DiZ110 [113° 
Graud Kapids kK 25 
Preterred 100) +80 83 





220 


105 





118% 














¢ Buyer pays accrued interest. 


fist {| 


| Detroit Gas See N Y eek 


|! Hartford (C b Gas L.. 


Street Railways Bid | Ask 
Indianapolis St Ry Sve | Phila /list 
J C Hob & Paterson..100) 20 23 

4s g Nov 1 1949...M-N/@ 81 
Lake St (Chic) El me Weal 20 124% 

Deb 5s 1928. wy. 103%| _< 
Louisy St Ry 5 OJ&J|2118 i +4 
| Lynné Bos ist 58’ 24. J-D)@11349/115 
Minneap St Ry 5s See Stk) ‘Exeh jist 
New Orleans City Ry 100) 28 

Preferred 100; 101 
North Chic Str stock. 100) 195 

ist 58 1906-16 ° 
North Jersey St ‘siocici 00) 

48 194 80 
Pat Ry con 68 wensae> * Diet2 

2d 68 1914 


24 58 1933. 

So Side El (C k. 

Syracuse Rap Tr 58 1946] 100 

Union Trac(Chic)com100) 16% 
Preferred 1M 

Unit Kys (StL —— 100) 
Preferred 100) 
Gen 48 1934. 


West Chicago § 

Con g 58 1936 

Gas Securities 
NEW YORK 

Cent Union Gas lst 58... 2109 
Con Gas (N ¥ ) stock NY| Stock| Exc 
Equit Gas con 56 1932 See} Stk E)x list 
Muwual Gaé........... 100; 300 (315 
| New Aupterdaiy Gas | | 

lst consol 5s 194%. a -J| 108 |108% 
iN Y Elec Lt Heat& Power 

Goid 5s See N Y Stock) Exch |list 


1115 
112 
110 
135 
155 
117 





Sonnet 58 1945...... J -J 
Nor Un 1st 58 1927. M-N! 
Standard Gas 

Preterred 1 

1st 58 1930..2222.: M-N| 11 


OTHEE CITIES 


|| Amer Light & Tract. ies 
Preterrea 

| Ballimore Consolidat ‘see alt 

Bay State Gas . 


Boston U pited Gas bonds ‘sane 

|| Buttale City Gas stock 100} 4% 
lst 58 bonds 10 

ChicagoGas see N Y Stk) Exch 

Cincinnati Gas & Kleci0u) 102%, 

Col Gas L & Heatcoml00) 85 
Preferred - 





J-J 
| Consol Gas On J) otk. wn 
| 936 JJ) 30 
1c um Gas (J City)— | 

Met 68 1904 M- mas306 
| Detroit City Gas Y} 


Essex & Hudson Gas 100) 31 
Fort Wa be {ind )— 
| lst 6s JJ) 48 
Grand Ke i Gas— 

F-A 7103 % 


let 58 1 
-25)1 
106 





1 Price per share. 


Gas Securities 
Indianapolis Gas stock 50 
lst 6s 1920........M-N 
Jackson Gas Co wage” oo 
@ 


A-O}@ 
Laclede Gas SeeN Y Stk 
Lafay’eGas 1st 6s'24.M-N 
Logé& WabV 1st 68'25.J-D 


@ 
waaea ey 68 1944. Q- J 
Newark Consol Gas..100 
58 1948 See Stock Exch 
New Eng Gas&C SeeB 
O & Ind Con Nat & 111100) 
lst 6s 1926 J- = 
Providence Gas yt 
St Joseph Gas 5s 1937. 33 
St Paul Gas stock....100 
General 58 1944...M-S/¢ 
Syracuse Gas stock..100 
lst 5s 1946 J-J 
Western Gas (Milw). 100 
5s See N Y Stock Exch 


Telegr & Telephone 
Amer Dist Teleg(N Y)100 
Bell Teleph of Buffalo 100 
Central & So Amer...100) 
Ches & Poto Teleph..100 

5s 1909-29 wood -JS 
Commercial Cable....100 
Commer Un Tel (N Y).25 
Emp & Bay State Tel 100) 
Erie Teleg & Telep See ~ 
Franklin 10 
Gold & Stock. 


International Ocean.100 
Mexican Telephone See 
New Eng Telephone See 
Northwestern Teleg. ..50 
NY .. f - Telephone 100) 

581 M-N 
Pacitie * Atlantic..... 25 
Providence Telephone.50 
Southern & Atlantic..25 
Tel Tel & Cable of Am.15 


Electric Companies 
Allegheny Co Lig’tCo100 
Chicago Edison Co...100 
Eddy Electric Mtg Co.25 
Edison El 111Co Brk N Y 
Edison Ore Milling Co10 
Electro-Pneum’ic 'Tran1l0 
General Electric Co N Y 

Do pref See Boston list 
Hartford (Ct) Elec Lt 100 
Narragan (Prov) El Co 50 
New York & Queens Elec 

Light & Power Co..100 





RholIsl Elec Protec Go100 
Storey General Elec ..10 
United Electric of N J 100 


4 
Unit Elec Lt & Po Co.. 


Ferry Companies 
Brooklyn Ferry stock100 
NY & B 1st 6s 1911.J-J 
Con 581948 See Stock 
Metropolitan Ferry 5s. 
NY& ER Ferry stk. 100 
“— 58 1922........M-N/2 
N Y & Hoboken stk. 100 
~ Hob Fy lst 5s 1946 a> e 
Con 5s 1946 dD 
New York & New Scien 





10th & 23d Sts F 
lst mort 5s 1919.. é 
Union Ferry stock. . 100 
lst 581920 1 -N | é 


Railroad 
Chic Peo & St L pref.100 
Prior lien g 4448'30M&S8/2 
Con mtg g 58 1930. J&Jd 
Income 58 1930 
Denver & South’n 
Detroit Southn (w 1).100) 
Preterred (w i) 
lst 48 1951 (wi) ...J-D 
Ft Worth & Rio Gran.100) 
KC Ft Sc& Mem ptf (w i) 
Refg g 48 1936 (wh iss) 
Pitts Bess & L E......50 


50 
Seaboard Air Line See 2): 


Industrial and Miscel 
Aberdeen Copper......25 
Acker Mer & Condit. ..6s 
Amalg Copper See Stock 
Am Agric Chem See B 
Amer Bank Note Co. ..50 
Am Bicycle See N Y ‘Stk 
American Can com...100) 

Preferred 100 


Amer Gra 
Preferrec 10}t 
Amer Hide & Leather 100 
Preferred 100 
6s See Stock Exch list 
Amer Locomotive See Stk 
Amer Press Assoc’n.100 
American Screw 
Awer Shipbuuding... 
Preterred 
Am Soda Foun cow.. 
lst preferred 
2d preferred 
American Surety. 
Amer Strawboard 
Bonds 68 
Am Typeto’rs stock. “100 
Amer Wovlen See Stock 
Amer Writing Paper.100 
Preterrea 
5e 1916 
Anthracite Coal ., 
Barney & Sm Car. 
Preferred 
Bliss pempeny com... 60) 
Preferred 50 
Bond & Mort Guar,. 
Brith Columbia C oppe rb) 








Celluloid Co...... 


> ,- LOY} 


Exch 
43 


70 
See Ba 


Exch 


Bid 
60 
= 

101 ly 

102 


45 
10732 
40 


18 
113 


108 
66 
95 
79 


113 


105 
75 

105 
40 
97% 





See Sitk 








13 
100 


1 
k |Exch)| 
1 


‘ lexeh|| Lorillard (P) pref 


102 


Industrial and Misce; 
Cent Fireworks com. i.e 
Preferred 10 
Chateaugay Ore «& I 6s’ 15 

—_ & UO Grain El inc... 


pipeiaeees Mig Co 100 

Clatlin He 8 1st pref 100) 
2d preferr Seoceononaly 
Common . 

Col & Hock Coaiéi pt 100 
1st g 5s 1917........5-J 

Compressed Air Co...100 

Consolid Car Heating 100 

Consol Firew’ks com. 7 
Preferred 

Consol Rubber Tire. “100 
Preferred 100 

Consolidated Tobacco 4s. 

Corbin gs ae. 100 

Corbin (P & 

a Sha Re Biagio 

Crucible Steel See Stock 

Diamond Match Co See 

Dominion Securities.100 

Electric Boat... 
Preferred ... 

a Vehicle 


Empire ory Sugar..100 
lst 6s 1915 ..........5-J/¢ 

Empire Steel. 

|_ Preferred 

|General Carriage. 

|General Chemical... 

| Preferred........... 
Gorham Mig Co com. 190 

Preferred 100 

-|| Havana nnenasel. oe 
| Preferrec ou 

Hkr. Jones Jew iil. ‘yt 
la 1st 6 
| 





Herrine- Naik Mary tee 
1st preferred 
2d 10 

| Hoboken Land & imap 00 
5s 1910 M-N}| 106 








[Vou LXXiq, 





|| International Elevat.100) 110 
| Internat Pow Co pref 10; 150 
Internat’l] Pump See stk! Exch | 
Internat’ Silver See Stk) Exch | 
J-D| 97 
2d|\t 2 
| John B Ste foun com. | 130 
| Preferred 125 
|| Lanston Monotype 124) 
Lawyers Mort insur. 100} 200 
Lawyers’ Surety 95 
144) Lawyers’ Title Ins...100) 305 


6s 1948 


| Madison Sa. veeumn n..100} 
mn 68 19 M | 


t Coat.. 50)! 
Preferred ........ eS 
é ‘|| Mosler Safe Co. 
| National Carbon 
|_ Preferred 
Be Enamn’g & Stamp 10 | 
||_ Preferred . -- 104 
it list) Nat’ 1Gramophc a. 
| National Salt SeeNYS 
| National Surety 
|New Central Coal. 
IN Y Loan & Imp 
IN Y Biscuit 6s 
IN Y El V Tr (#20 pd) 100) 
N Y Realty Corp 100; 
| Nicholson “File Co. 
[Ontario Silver 
Otis Elevator com. 
c Preferred 
— Brewing. 


Preterred .. 
Pitts Plate G 
| Planters’ Compr 
Pratt & Whitn pref.. 
| Procter & Gamble... “100} 
| Preferred 100 
| Royal Bak Powd pref.100| 99% 
| Rubber Goods Mtg SeeSt ee =~ 


'Safety C ar Heaté& Lt jou} 138 
| Simmons Hardw com — 170 
| 100 

| 2d ‘preferred 
| Singer Mfg Co 
| Standard Milling Co.100 
|| Preferred . .100) 
| Fy 


J 
|Stand Undergd Cable 100 
|Sloss-Sheffield See Stock 
| Standard Coupler com : 28 
Preferred 1 
Stillw-Bier & Sm V pt 100 
_—- Pow wer yf 
Swit 
let b 53 1910-1914.... 
Tennessee Copper 
54,|\Texas & Pacitic Coal. ie, 
lst 6s 1908 A-O 
| Title Guar ny Trust.. 
|Trenton Pottery com ‘Jo | 
OW} 
| ° 





|Trow Directory ne 
| Union Copper 
Union Steel & Chain. = } 


5 |l Pre ferred . 


|Union Typewr com. 

| 1st preferred 

| 2d preferred 

| US Cast Iron Pipe.. 
Preferred 

U 8 Cotton Duck 
Preferred 

Us Enveto 

.|| Preferred 

|U 8 Glass common. 
Preferred 

US Reduct& Resningt) 


4 
3744) 
Preferred 63 


jlist 
list 
100 


3 
140 
135 

13 
210 


325 


65 
84 
14% 
474 

100 
184 

83 





lst mort 6s 
U 8 B8teel Co: 
Universal To 
Preterr 
Va Coal Iron & Coke. io 
5s 1949 M-S 
Westingh Air Brake..5)'- 


136 
174 














White Knob Mining.100) 1 
Worthing Pump pref.100) 14 115 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Dailv and Yearly Record. 





Share Prices—Not Per Centum Prices, 
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M 
N 
fsa jewpN&OP 1st5s’38M4N 
N 





] 

Macon@N 1st 43¢6"90M&S8) ...00.). 
! and Bre 68 .... 916 
(Wash) lst 5e’25FA 

lew Orl Gas ist 5s...Var ise" 

















Cult u&P 1stésg0"20M aN 
By & B lst 0.M. 


WwW 

‘8 

be} 114 

$8 
1MS8 

&8 


forfolk St lst 568 °44.J4J| 111 
orthCent 43¢8.1985A40/ 115 
6s BOOB cacecocescccdanl 106 
Series A Ss 1026....J&J} 13'34) . 
Series B Pag bJ} 18149). 
Pitt Un Trac 58.1997 J&J| 113 
Potom Val ‘iseoe. 1041 J} 106 
SecA vTn(Pi' my iy D} 116 
Sav Fla& Sr 4A&0) 110 
seonee fy op ty LO ee oaes 84 
2 b & Roan 50.1926 J&J| 110 
go-Bound 1st 0s°41,A&O eo 





eeeee 














Cons 5s...++.1939 ASO 
Cons 4s.,....1939 ASO 
Penn Stee! ist5s.’ 


People’s Tr tr certs 48.45 


Phiia lec goid trust otfs 


Bon secsees 


in 
*Price includes overdue: 






17M&N 























= ACTIVE STOCKS. Range of Sales in 1901, 
| r by 
i Rept. 18°| Bepl 19, 1 Indicates unlisted. Shares| Lowest. | Highest 
P Rallread St ° 
; *257 258 : mn & Al Rene ee et an)....100 87/251 Jan. 38/265 Apr. 18 
$ *.73 1975 3 173 n Blev: full paid.. 66 0000100) 805/ 15934 Jan. 15 aly 1 
3 240 240 : "340 ton & LOWEll.+.sereres0e0 o0ee100 0/238 July 3/248 Apr. 32 
tal *191 19% Py MM & MAING....seeccseoes - 000100 190 May 165 Apr. 3 
Q 158 15934 - 57 Chic. June, & Un.Stock Yds. ‘* ....100} %10/1433¢ Jan. 21/162 June 19 
a 180 : *180 Preferred ..sccsesecceces he 00 Jan. 2|185 Apr. 
- 78g 7834 ° Choe. Oxia, & 6. trust carts. (Phita.).... 50} 1,000) 8744 Jan. 33| 75 May 1 
Zz 5436 56 58 erred Tr, certfs 50 2] 45. Feb. 20 May 10 
= "148 144 4 *148 Fitchburg, 
z a Lehigh Valley. sneaieaiae 
35 it Elect. Cos. 
g 9255 9934 * at cocremmssdats 
8 oe 98 Z a ens oe seeeeececees 
0) Orn Central..sescerseee 
5 20634 20644 & Old Saepemapncvenoousocssocee$ 9 
o Ig} 7834 15-16 FS Pennsyl «( 26 
° 20% 21% x 915-16 9-16 + 
ca 88 88% 4 B85 B24 1 
6 26 26% a0% 73-16 1 
6 2755 48% g 28% | 1 
= 50% 6156 ral 20 
: 75§ 9916 nm May 2 
= "8056 89% i} Preferred ., | seeeeeeeeeee 0 2 May 1 
5 = 29 v Union Traction, 174 paid. (Phila)... 50} 1,004) 2414 June 1¢ an. 3 
~~ 16% | United By & Bloc. O0.secee0 (Balt.) soo 1,460) 15 Sept. 1 Mar. 39 
3 04M 00 aq ent Bnd Street... v+e--++4.(BOstOn).... 50 45] 92% Jan. 8| 99 Apr. 98 
2 scellaneou 
5 10854 107 a 104% 108% Copper? oe 88 44 Jan. 21/1294 June 18 
8 3 =] 23 24 moe, Agree. Chemical f.. 100} 1,015] 21 Sept. 18 34% June 1 
° 86 86 > be = ny ceeeeeensees 665) 80 Jan. 91 Junel 
3 ~~ J] *™ % Ameri 170 Sar 4 36 2% Jan. 1 
| ateses seneee] seeeee sesase] oocscs sees ees ” Preferred, #1 0 paid ecocces Prrrt) WA Mar. 4 
182% 135% ° 18314 185 |American Sugar ning 7. (Boston)....100 11,005 126 Sept. Sia 152% June J 
sesee severe Ss Pref ssocceasaterase** 0000100 117 Jan. 16 We July 19 
E 168i¢ 164% ~ 164 ane. by — & Tel.Co * cocoa 1,815 i 1 Jan. 4/183 May 33 
710 6710 i] *715 720 |C Seep - . 35 700 Aug. 12/8 
K 2514 25% ts 5 Camb. Stee, rane paid ro s.(Phila.).... 50| 19,654 Mar. 27| 31% June 1 
° *26 037 = 44|Centennia «25 2044 Jan. 20) 3414 May 
z "64 «644 \~] Senaeneaedl ane 0 Jan. 30 duly 1 
< a4 24 3 44|Consol. Lake fuperio: 8,060) 38 Sept.13 4g Apr. 1 
fo) 4 Prefe! ee eeeeecsoee ” 1 1,678} 40 Feb. Li Aug. 
Dominion Coal ...se0s oe (Boston)....100 2,630) 88 May 15) 4434 Sept. 
= 4 8 a 
- 4 Hrie Telephone.......+-++e00 0 439) 8436 Sept. 10 Jan. 
s o |Lehi Con pee avigation... (Phila.). coor 50 q J 7056 Apr. 11 
= A Marston SOeeereeseseeees ooeel0 0 ’ 456 July 12 J 
iD Zz National Aepnait eeeeeecece ~ sees 4% Jan. 30 8% Feb. 1 
=| - Preferred’ faseenappesoonsess beg Jan. 30 Feb. 1 
= = New Eng. Uo ° Feb. 14 J 
Z < d New Bneiand Te Tele 19)/1273¢ Jan. 4/146 Apr. 1 
4 $ Old Dominion Cop ‘ 2 7,047| 28 May 38% Mar. 5 
° 5%) Philadel _ Hlee. Spaia., (Phila) 6.045, 4,145) 45g July 18 Feb. 1 
<4 : Tr.nity ING oveveserseees( eeee 8 May +] 41 June 3 
a 3 116 11634/United , Improvement f.. (Phils.), +. 50 689/118 Sert. 18/1283¢ Jan. 
a 3 42 42 |United Shoe Machinery. v++(Boston sees 25) 1,809) 8034 Feb. 4) 44 Sept. 
Zz ° Preferred .ssccessesens eves $320) 23%Jan. ¢ Sept. 
te 3 United States eve bad sees 25 250] 10}, July 8] 17 Mar. 20 
&S 2° seces $ Welsbach Co....s.sseee- Petia.) ....188 -»-| 40 Jan. 18) 55 Apr. 12 
“ *Tilg 721g 4 Westingh. Hlectric ( iton).... 50 293) 54 Jan. 1C;) 75 ug. 31 
Me wd 80% by Pref: eeeeeeceeees covcee ” coos 50 66 Jan. 4| 80% Se,te17 
made. 
NAL BOA De Pre STOCKS—BONDS Ask. BONDS Bid, |Ask BONDS _ [ashe 
MISCELL.—Conciuded.| Bosten—Concluded. tim ore—Conclu’d. 
4dBrew asstpd (Balt) 100 7 || New con genSs’45J4J/§...-- |sseeee|| Va (State) 3s new.’32J sesece 
enn asst.pd “ 100 1434|| N ECot Yarn 5s 1929F&A/§1083¢/,..+0. debt2-3s.1991J 45 
argventhaier ..(Bost)100 NE Gas & C Ist 5s..1987|§ 55 66 NC con 68.1914 J 120 
pa oe E... New Eng Tele 5s. 33 480 4103 |..e000]| WestVaC&Plst6g.’11J&J seseee 
New ewEngGss0 7 : aed IB oseccccccecs A&0 Wil & Weld 5s..1935 J&J 122% 
rp eg 1& g.(Phil}” ue eosesl| N Y&EN Engl se OBI Bonds— Philadelphia 
Old Mining. ( Bost, 4 5 lat mort 6s.. ..1905 J&J yr Ma Bext 7s1910Aa0 
Rutland 1st 6s..'03 M&N 5a tr ctfs194 
Palmetto Co... Phil ) HH 3] .-.+-|| Rut-Can Ist 4s 1949. J&J Atl City 1st 5eg.."19 M&aN 
100 Parrott Si&Cop(Bost) 10 Seat Hlec lst 5s1¥80F aA Balls Ter lst 58.1926 J&D 
100 Penn lec Veh” Phil) +4 seoeee|| Torr nm ist Ss 1918. Berg&EBrewlst6s’21J&J 
0 soereccece West d St 5s..’02 M. sees. | 102 Cambria Iron 68.1917 J 
0 Pennsy | Obed 60 ' IGS vsccccceeel Dl Bie rccees| ceeee]| Ches&D Canist5s.'16J&.' 
0 Pennsyl Steel. “ sss. eeeee D@D 4600000001916 M&N/E.cceer| soes ‘hoc& Mem | st5s1949J 
0 coocccece |= 1 seoseel| Bonds—Balitimore. ik a 
0 PlantersGompt Bost) 100 "Té6%y Anssostia & FO srute 
. 7m ‘Ts. 
0 peiney —. eee 't1st5s191734&D 
0 Rhodeisl Min; « 36 Atl Coast L ctfs 58..J&D 
0 Santa YeabelG@ ‘* 5 3%4|| Balt Beit 1st 5s.1990M4N 
0 ttleEB ectric “ 100 veesee|| BaltCPaslst 5s.1911M4N 
0 Pref....s. seo “ 100 it Fundg 58.1916 M&N 
0 Susquel & 81..(Phil) 5 fo Sigs.108 &J 
50 Tamarack Min.(Bost) 25 Balt&P1st6sm11911A4&0 seees 
Rye 8 Tidewater St... (Phil) 10 1st 6s tunnel 1911..34&J3 séeee 
tee 1 Torrington “A” (Bo P+ 2834 by yan re eoece 
bs Pret.... . oeee 
UnPows 5 UndopLaMg “ 85 8%|| No BaltDiv 5s.1943J&D Indianapo Sig 
West Bnd 0 UnEiL&Pow p oo 50 Conv’ rtible 5s81906M&N ia av ‘a3gs. sit Qs seene 
West Jer 0 United Fruit (Bost) .100 Central y 6s...1913 J&J RR 4s Geureseeld 14 evace 
Won Y 0 yj ae ae Consol 5s....19823 M&N M 4365 4..1934 F aaa 
Wis Osnt, new. 100 .. &§ 68 964 & Imp 5s.1982M4&8) 117 |......|| Leh V O'l ist 8; 88 &J ceare 
pert nsss ° 100 arwick 1 &8.(Phil) 10 Chas City Rylst 5s’28J4&J; 106 ext 4s..1948J& 
Pia fe w Mining(Bost) 35 844|| Chari a oribe1900 183 ; k7 
ipona ar ¢ 
sues olverine Mine 35 24 Te 1910 .04005,A&0 
iz ndse—Boston. City&Sub 1st 5s.19233&D 
Gold Tel 45..1908 J&J City&Sub( Wash) 1st5s°48 
. Col&@rnv1 1917345 
Consoi Gas 6s..1910 J&D 
eee seeeeee 93 re. D 
Ga istpf5s1945A 
GaCar4aN1 og. 9J&J dJ 
Baltie GeorgiaP1st5-6s1922J4J| 186 |......|| Penn gen sr... Var oeeee 
Beth GaSo&Fila 1st 5s.1945J4J| 112 |..... Consol 686,...1905 Var cecece 
Boston Blec KnoxvTrac lstSs’28A&0; 98 /|100 Co Ser....1919 Var eocee 
Cambria Lake R Hl istgu5s’42M48/ 117 |..../| Penn & Md oon 6s..) 114 |... 
” soooe|| Pa& N Y Can 7s..'06 J&D 11536 


18636 


109 
| B556 
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Iuvestment and Railroad Intelligence. 
RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
can be obtained. The first two columns of figures give tne gross earnings for the latest week cr month, and the last two 
columns the earnings for the period from July & to and including such latest week or month, 

The returns of the street railways are brought together separately on a subsequent page. 

Notice Change—Our yearly totals now all date from July 1. 





AAA AANA ARRAN An, 





——— ae 
Latest Gross Earnings July 1 to Latest Date Latest Gross Earnings July 1 to Latest Date 


ROADS Week Current | Previous Current Previous ROADS Week Current | Previous Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
—— 


€ $ $ $ $ $ 
Adirondack... ..|Jul 18,351) 16,210 18,351 16,210}| Manistique August.... 8.135} 10,178 
Z 44,008 40,486 63,365 400,847 timexionn Central/2d wkSept] 336,276 2: 3,230 
71,062} 76,894) 1,021,923 949,651]| Mexican intern’liJJuly.......| 451,225 2 : 409 
tMexican Nat’l../2d wkSept 
R 57,000 a 290,457 || Mexican North'n| May 
*gidth wk Aug bs 111,019]| {Mexican Ry 
4th wkAug}; 31,000 J \ 97,933 )| Mexican South’p 
2d wkSeptj Af 317,142] Minneap & St L.|' 
3 66,089 72,185]|M 8t P & 8 St M./: ’ 86,390} 1,109,531 
4,763,502) 3,697,050/|Mo Kan & Texas €3,269,522 
2,639,235) 2,331,628 || Mo Pac & Iron Mx 682,000} 617,000) 7,717,000) 6,6 
93,256 85,730]; Central Branch|2d wk Sept; 5,000; 2 372,000 
bel 47,085 740,689} 702,472 T 2d wkSept} 707,000) 6 8,101,745 
SUly. .ccese 5 3, 536,554, 513,691 K C.| 2d wk Sept 31,153 
-|August , 44,373) 32.641]|| Mobile & Ohio...;August.... 977,600) 
p| MAay.ccccee 2,83 250,450) 156,004/) Mont & Mex Gulf/August.... é ,656| 227,635) 
-}J UNE. ...20- 8,76 eccccces eoscnace - ra gh Le 7 . poe ease 1,273,994 
+ evada Central. . ° ‘ ’ 1096 
August... 4,035,831) 8,504,700) 7,579,336) n'y G & Hud Riv|August....|6,795,467|5,980,877| 12,735,563 
WERY.coscee 107,901; 108,965) N Y Ont & West. -| 543,528 f 543,528 
i eet 2,39: 2,353) 2,39. N Y Susq & WestjJuly.......| 234,9 234,9 
Bellefonte Cent’! t. 808 9,140) Norfolk & West’n||stwk Sept 309, 2,968,940 
Bridget & Saco R. . 3,1 3,628) , Northern Central|July....-. 656,615 
Brunsw & West’n|June . 669,416) North’n Pacific.d 
1,432,425; Ohio River 
62,642 43,219 
1,151,492] 1,009,035 
7,369,455 meg been 
1,421,135] 1,303,370]/ Penn & Northw’n 
54,332 ,151}) Pere Marquette... 
1,404,737; Phila & Erie 
18,005,906 36,666 || Phila Wilm & B.. 
x ’ 24, ,430/|| Pittsb CC & St L 
harleston & SavjJune 5 Pittsb & West’n. 
attan South’n.}lst wkSept ,oo1 1,955 20,996|| Pittsb Cl & Tol|June ...... 
esap & Ohio.../2d wk Sept F : . Pitteb Pa & F..|June 
hic & Alton Ry. -ee-} 850,61 y 3 Total system...|/let wkSept 
hie Bur! & Quin 297) 












































Ws aca 
hic & E Iilinois.}- Wasone 116,413] 108,6 37| 1,094,953 JUNE. ..200- 1,021,923} 949,651 
997 .. 669,416) 701,110 


«|S UNG. .coc0e ’ 
2,754, 82,6 ; 836,5 JUNE. .covee 750,018 6,550 
971,754. : SERS wecces 5,150,490} 4,491,760 
3,884,652) 581,56 JUNE, ...00- 20,61 216,824) 281,602 
123,975 232,767, hi J|suly.......|2,2% 2,289,681| 2,189,748 
2,790,858 July. 1,892, 2,097,002] 1,892,506] 2,097,002 
.jJuly 847 847,237, 733,425 Co’s..|July......./4,132, 4,132,187] 4,236,750 
letwk Sept G 301,438 Rich Fr’ksb & P . - f 84,495 85,419 495 
.| Latwk Sept *57,9% v Rio Grande Jct..|June. 4 
.|2d wk sept 7| 84,463) 1,120,250) 1,007,068]| Rio Grande So...|2d wkSept 
May 360,260) 3d wk Aug 
.|lstwk =ept f August.... 
ist wkSept . ¢ 485,585] 38: August.... 
L&NArk July 
3st L & San Fran .| \stwk Sept 
St L Southwest ../2d wkSept) 125,024 1,327,750 
StL Van & TH..jA S.205 < 355,774) 
San Ant & A P... ° 5 171,933 
san Fran & N P.. 06.713 
3 Fe Pres & Ph... 
Sav Fla & Weat../June 
44|| Seaboard Air L..|/lst wkSept 
Sher Shrev & So .|/ lst wkMay 
E StL & Carond.jAugust....) 14,4 ¥ 541/Sil Spra OO & G.../June,...... 
Jol & East. ch.....| 194,451 So C & Ga Ext.../August.... 
J 8) 3,522. So Haven & East.|July....... 
Southern Ind ..../August.... 
So Miss & Ark... 
So Pacific Co 6... 
Austin & No’n. |May....... U 
Cent Pacific....|May....... 1,420,7 005,906 
zi ; ‘ May.......| 681,20 : 6,368,279] 5,757,308 
Ga South & Fia.. eeee 95, 214,422 = .| May 0,386 eeccccee 
Gila ValG & N..)Jaly.... < c 36,049 Hous. E. & V.T.|M 
Gr Trunk System} 1s: wk Sept) ‘ ¢ Hous. & Shrev.|May 
Gr Tr & West’n/4th wkAug " Hous &Tex Cen 
Det GrH&M..jAthwkAug| ;< 32,89 Louis’a West... 
Morgan’s L & T|Ma 
August....}: 4,515,848) 3,586,39 N YT & Mex..|“a. 
august.... 9773 960,237| 739,029|| Tex & N Orl....|May....... 
Augost....] 164,9% 320,77 :980]| So Pac of Cal ..|May....... 
-j|August... 7,40 So Pac of Ariz. 
4, 93,8 < So Pac of N M .|May 
Southern Railw’y|2d wkSept 
Terre H & Ind...j/August.... 
Terre H & Peor..|August ... 
7 || Texas Central ...|l1stwk Sept 
Texas & Pacitic..|2d ws» Sept 
TexSV&N W ..|August.... 
Tol & Ohio Cent .}2d wkSept 
8 -ee-/2d wk Sept) , 
WwW lstwkSept J 39,636 
Tor Ham & Buff .|/May....... « 29,938) 
Union Pac RR. 
; JULY...ccce 


Oreg RR & N 
Oreg Sh Line. 

Wabash 2d wkSeptj 

W Jersey & Sea‘e|July....... 

W V Cen & Pitt../June...... 

Western of Ala ../June....... 

ugust.... 

Wisconsin Cent..|/7d wk Sept 6 

109,423 || Wrightav & T’n..|July....... 8,198} 11,373 a 

5,203,326 Yazoo & Miss V..|August.... 38] 356,612] 827,473 


A —=eEeeEE 


Covers results on lines directly operated east of Pittsburg. ad es from August 1 are for the railroad only. 
Includes Chesapeake & Ohio touthwestern, Ohio Valley and Chicago and Texas for both years. t Mexican currency. 
alncluées Paducah & Memphis Division from July 1 in both years. rted, até 
6 Includes the Houston & Texas Central and its subsidiary lines, Eornings of the Cromwell Steamship Line, not previously repo “o 
now also included. ¢ Results on Montgomery Division are included in both years. d Includes St. Paui & Duluth for both years. 
¢ Includes results on Sher. Shrev. & Southern, Mo. Midland and San Antonio extension for this year, but not for last year. 
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Totals for Fiscal Year. 


he full e statement on the preceding page we show 
Bi aol pod of all roads for the el from July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some road; that 
stil have their own fiscal years. These with their dates are 
prought tugether in the following. 


— | Latest Gross Earnings. 
Period. 





8. 
onan Ourrent | Previous 




























} Year. | Year, 
Charlotte Air Line lapr May 31| 430 ors! sao 149 

; & Charlo g ° * ’ 
AOD te Cemttal..ceeoc-ce-- Jan. Aug. 31 $1,637| 29,070 
Burlington Cedar Rap. & No./Jan. Sept. 14) 3,507,428) 3 246,729 

Central of New Jersey.......- Jan. July 31; 9.498 354) 8,698.82 

tcago & North-Western....|June July 31) 7,797,754) 7,269,737 
Thicago Rock Island & Pac..|Apr. July 31) 9,115,118) 7,8°6,205 
whic. St. P. Minn. & Omaha..|Jan. July 31| 5,671,735) 5,235,147 
taw Oklahoma & Gulf..|/Nov. —_ 7| 4,181,1 -729,003 
July 31] 579.205! 549,917 
Sept. 7| 1,722.995| 1,790,899 
Aug. 31} 105,495 08,576 
uly 31/ 1,186,977; 871,427 
uly 31 01,587; 228,856 
3,015,222) 2,570 280 


: ’ 
y 31/17,586,443) 16,239,764 
14,146,304) 12,046,548 
1 78,975 85,098 
—_ 14/12.180,703) 12,318,004 

63) 3.081,069 
5,460,244 
3,103,200 


372.381 
ept. 14| 23 655,958) 20,402,196 
7| '950,311 


963,42 i 
ept. 14/24 948,696 21,650,998 
4 820 











Aug. 31 902,53: 929, 
July 31| 4,607,409) 4,398,509 
Dhio River........ anes cooccuss Jan. July 23 753,104 729,624 
Pacific Mail.........-.-- soos, |May Apr. 30} 3,071,166) 3,817,620 
Pennsylvania......... ....---- July 31/52,452,506)47,611,406 
Northwes’n. | Jan. Apr. 80) 225,526) 227,0. 
WM: ---|Jan. Sept. 7| 6 080,743) 5.447,170 
Philadelphia & Erie... --|Jan. July 31) 3,589,775| 3,153,591 
Phila. ’g’n & Baltimore.) Nov. July 31) 8,649,551| 8,292,151 
Pitts. Cincin. Chic. & St. L...|Jan. July 31/11,395 945) 10,849,900 
Bio Grande Junction......... Dec. June 30; 300,101 284,258 
St. L. Vandalia & Terre H....|Nov. Aug. 31) 1,667,£09| 1,587,915 
South Haven & Eastern...... Jan. July 31 30,5 26.9) 
South. Missouri & Arkansas..|Jan. Aug. 31 141,56 116.395 
Terre Haute & Indianapolis..|Nov. Aug. 31) 1,287,832) 1,323,793 
Terre Haute & reoria........ Nov. Aug. 31 456,73 3,2 
Texas & Pacific............ --- (Jan. a 14) 7.457,899| 5,638,871 
West Jersey & Seashore......|/Jan. July 31| 1,970,738) 1,866,733 














Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week, The table covers the second week of September and 
shows 10°73 per cent increase in the aggregate over the same 
week last year, 





2d week of September. | 





A'abama Gt. Southern... 
ar 


Au TP. ote wencccesene: 

































Hooking Valley ons --e- 

itern’] & Gt. Northern... f , - 
ows Central........-...| 47,047; 48.239] --...... 1,192 
Louisville & Nashville...| 594,775, 503,080 91,693] ........ 
M sxioan Central.........| 336,276) 324,586} 11,690) ........ 
Msxican National........, 141,373, 157,554) ........ 16,181 
M nneapolis & St. Louis. | 2.477, 67,958 St «scntacten 
Minn. 8t. P. & M..| 127,623) 3 ri ee 
Mo, Kansas & veeee| 346,045, 304,882) 41,218) 2220.22: 

>. Pacific & Iron Mt..../ 682,000, 617,000} 65,000... -- 
Central Branoh....” “=| “g5i000, 29/000; ........| "4,000 
vob. Jackson & K. City... | 2,882! 2,531 aa) | eendeaee 
Bio Grande Southern... 10,148} 12,005] _—........ 1,857 
ft. Louis Southwestern..| 125,024) 111,810) 18,214) —........ 
piuthern Railway.......| 731,296) 670,429/ 60,867 --....0- 
Torn © Pacitic.......000| 184.8 168,677 pj tpt | ean 

Toledo & Ohio Central..., 53,537, 47,595 194 déios == 
Wedadisnrccenoen| g0ea07| s7n003, i,A08| 
seerer seeeee «canes | * D ’ eeooesee 
W sconsin Central....... | a) 109,356 Se  enutens ; 

BR 6 Fe eae Ps 
Total (37 roads) ....__ | 7,523,602) 6,791,576| 776,388) 47,862 
Net increase (10°73 p. ¢.). | eneeds|) . sara pinion 











| 


—_—. 








For the first week of September our fina) statement covers 
Toads, and shows 10°15 per cent increase in the aggregate 
over the same week last year. 

















let | 
week of September. | _1901. 1900. | Increase. Decrease. 
8 S| o . | $ 
Previously rep’d(43 rds)! 8,420,564) 7,644,192; 802,151) 25,779 
Ohattars, B8B-& North.| 138,165] ‘119,788 18,427; «=. 
Choo. Okla. & Guilt a 78/803 57,950, 20,883 
CUN.O.4TexaePao..| 93.500! 85.052) 8.448! --n ana 














let week of September. 





Muluth 8o. Shore & Atl.. 
Northern Pacific......... 
Pare Marauette... 
Pittsburg & Western..... 
Santa Fe Pres. & Pheonix. 
Seaboard Air Line....... 
texas Central. ........... 


Tota’ (56 roads)....... 
Nat increase (10 15 n.c.)- 














Increase. 


——— 





8 
21,684 
5.232 
5,5°9 
113,808 
13.2 


1,016,423 
979.741 








"8,050 
2,454 


36,687 





Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all Stzam 
railroads furnishing monthly statements, The compilation 
includes every road from which wecan get returns of this 
character and in that form is given once a month. Early re- 
turns are published fromweek to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings— say about the 20th 


of the month, 


The returns of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 


—see page 607. 


-—— Gross Earnings. Net Earnings. 
Ourrent — “Ourrent Preis 


Roads. 
Adirondack.a.......July 
Alavama Gt. 8o’th.aJuly 
Alabama Midl’nd.bJune 

July 1 to June 30... 
Annap. Wash. & Bal.June 
July 1 to June 30.... 
ann Arbor.b.......July 
atoh.T.&8. Fe..b July 
Atl. Knox. & No.a July 
Atlan. & West Pt.b.June 
J 1 to June 30.... 
Atlantic Ooast L.a.July 
Austin & Nortw’n.bMay 
July 1 to May 31.... 


Baltimore & Annapolis 
short Line......... June 


Balt. & Ohio.b.}...Aug. 

July 1 to Aug. 31 ... 
Bangor & Aroost’k.. July 
Bath & Hamm’ds.bJuly 


Bellefonte CentralbAug. 
Jan. 1 to Aug. 31.... 


Bridgt. & Saco R.bJuly 


Brunswick& West. bJune 
July 1 to June 30.... 


Bult. R. & Pittbs.b.July 
Buffalo & 8’squeh.aJuly 


Burl.Ced. R.& No.a.July 
Jan. 1 to July 81.... 


“anadian Pacitic.a.July 2,851,455 2,471,170 


Cent. of Georgia.a.July 
Central New Eng.b.July 


Year. Year. 
x & 
18,351 16,210 
181,875 149,685 
71,062 76,894 
1,021,923 949,651 
6,630 5,890 
66,089 72,185 
143,827 131,117 
4,763,502 3,697,050 
49,591 39,275 
49,656 47,085 
740,689 702,472 
536,554 513,691 
20,422 12,830 
250,450 156,004 
10,113 8,766 
4,454,003 4,035,831 
8,504,700 7,579,836 
108,965 107,£01 
2,394 2,353 
4,808 2,784 
31,637 29,070 
3,628 8,125 
51,757 65,273 
669,416 701,110 
557,489 475,687 
62,642 43,219 
$87,246 355,743 
2,743,182 2,593,437 
570,017 523,034 
54,332 60,151 


Cent. of N.Jersey a.July 1,404,737 1,309,235 
Jan. 1 to July 31.... 9,498,354 8,698,825 
Ventral Pacific.b...May 1,816,161 1,420,707 
July 1 to May 31....18,005,906 16,936,666 


Central Penn. & W. June 
July 1 to June 3v.... 


Ohbar.& Savann'b.bJune 
July 1to June 30 ... 


Chattan’ga South.aJuly 
Uhesap. & Ohio.a..July 


Chicago & Alton.a.Aug. 
July 1 to Aug. 31.... 


Ohic. Burl. & Quin. bJuly 
Chic, & East. [1l.b..July 


Uhic. Gt. West’n.b.Aug. 
July 1 to Aug. 31.... 


Ohic. Ind.&Louis.a.July 

Onic. M. & St. P.a..July 

hic. R.I. & Pac.-adJuly 
Apr. lto July 31.... 

Unio, Ter. Transf..b.May 
J lto May 31.... 


Ohoctaw O:1.&G.b. July 
Nov. 1 to July 31.... 


Vin. N. 0. & T. P.a July 
Cl.Cin.Chic.&8t.L.aJuly 

Peoria& East’n.a July 
Jlev.Lor. & Wheel.aJuly 
Clorado South...b. July 
Volum. Newb.& L.bJuly 
Cornw’ll & Leban’n. July 


Camberland Val.b.July 
Jan. 1 to July 31.... 


Denv. & Rio G’de.b.July 
Oetroit & Mack’c.aJuly 


Detroit Southern aAug. 
J Ato Aug. 31.... 


Oul. 80. Sh.& Ati. b. July 

Jan. lto July s1.... 
EPIC. Re cececce. ccces July 
Evans. & Indian.b July 
Evans. & T. H.b....July 


2,386 
24,002 
53,801 

750,018 

9,224 

1,346,708 

850,618 
1,678,276 
4,430,790 
470,062 
788,941 
1,344,240 
387,693 

3,582,041 

2,790,858 

9,115,118 

131,007 

1,301,696 

517,316 
3,671,686 
452,946 
1,596,196 
204,555 
216,768 
464,572 
10,843 
35,746 
83,888 
579,295 
1,034,611 
68,068 
110,860 
195,308 
255,628 
1,424,152 
3,522,698 
30,365 
123,222 


2,403 
24,430 
49,452 
676,550 
9,627 
1,198,634 
865,104 

1,616,701 

3,907,297 

407,641 


621,834 
1,162,884 


322,969 
3,220,827 


2,298,928 
7,856,205 


107,601 
1,120,384 


296,570 
2,387,846 
421,787 
1,862,646 
170,870 
169,802 
891,034 
11,762 
22,058 
83,011 
549,917 
952,553 
73,744 
93,921 
173,072 
244,428 
1,485,714 
3,215,098 
25,293 
109,476 


Year. 
a 

3,216 
46,621 
7,136 
252,245 
1,792 
20,152 
49,451 
11,993,249 
17,333 
25,992 
255,008 
125,659 
5,548 
89,768 


2,226 
1,749,435 
3,267,150 

37,071 
348 

1,961 

9,486 

1,181 


27,264 
279,471 
261,890 

20,179 

98,882 
818,125 

1,095,867 
141,723 

14,566 

651,838 
4,047,749 
779,761 
7,064,607 
det.962 
def.4,150 


10,623 
204,046 


def.1,931 
517,358 


811,539 
629,898 


1,719,052 
211,673 


258,114 
42v,491 


156,497 
1,357,288 
1,088,723 
2,793,662 


64,650 
626,257 
219,288 

1,390,721 
119,481 
477,483 

48,174 

100,822 
114,109 
5,105 

14,831 

26,192 
184,547 


432,914 
15,840 
35,310 
52,853 

110,209 

437,910 

1,152,168 
13,083 
51,568 


Year. 
8 

1,849 
35,321 
14,302 
201,326 
1,240 
24,326 
29,250 
+1,322,470 
12,167 


10.958 
267,708 


153,294 
def.1,079 
2,703 


994 
1,313,967 
2,376,975 

37,780 

717 

481 

10,097 
1,213 
27,965 
237,423 
197,567 
14,693 


28,030 
667,393 


884,374 
153,573 
12,523 
560,148 
3,441,250 
586,143 
6,646,521 


def.78 
def.1,385 
def.5,112 
120,146 
def.1,50g 
515,606 


314,993 
375'088 


1,317,453 
153,854 
230,115 
389,524 
101,316 

1,161,091 


799,259 
2,274,798 


59,488 
659,827 


104,911 
760,454 


107,500 
356,249 
41,475 
22,500 
90,522 
4,971 
9,846 
20,076 
176,420 
339,073 
23,863 
18,731 
26,038 
98,432 
570,989 
940,914 
7,316 
49,912 









4 
j 
3 
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—— Gross Barnings. —— —-—Neit Barni — 
Ourrent Previous Ourreni Previous 
Year. Year. Year. oc 


Roads. + * # 

FindlayFt.W.¢W.b.June —_ 10,027 7,701 2,662 241 | Silv.2 -Ooals &G.bJune 16,769 —_ 20,61 9,340 2, 

July 1 to June 30.... 106,368 116/178 17;106 15,895 J to June 30.... (216,824 281,602 110,694 sean 
Fonda Johnst. & Glov. South. ig & Ark.bAug. 19,381 16,865 7,881 

Apr. 1to June 30.... 90,988 85,425 10,548 11,805 Jan. 1to Aug. 3) -.. 141,569 116,395 56,461 7.757 
Ft.W.&Den.City...July 168,146 143,034 37,053 36,831] Southern Pacific.a.iJuly 6,632, - 5 fo 016 2,493, 

Jan. 1 to July 31 /.. 1,186,977 871,427 301,103 168,760 Central Pacific. b. May 1,816,1 1,420,707 aoe “aenae 
G@eorgia.a.......... July 128,088 122,484 23,344 23,073 July 1 to May 381... 18/005,906 18/938; 666 7,064,607 6,646;525 


@a. South. & Fila.a. 04,161 99,002 ll J Gal.Har.&S8anA.bMay 681,203 513,016 145,5 
9 =o: 002 90,112 28,708 | “Suly 1 to May 31... 6,868;279 5,757,308 1,170/577 Lltog 


GilaVal.Globe&NoJuly 27,039 36,049 15,657 22,019 
@r. Trunk of Can...July 1,954,427 1,766,089 640,445 576,692 a seyret moni a Prin def.1,539 — det.o04 
Gr. Trunk West...July 307,569 321,682 11,680 18,493] [10Ust-E.< W.T.b.May , 075 = 18,026 12,487 
Det.Gr.H.&Mil.July 103,658 90,032 38,446 25,306 | Moust.&Shreve.bMay — 14,832 9846 863,510 3.4) 
Hocking Valley.a.July 429,987 880,928 169,787 148,894| “Sily"!to'May 31). 1,688,956 1,244%Cd @bsiesn 3200 
Soust. & Tex. Cent.May 364,958 234,320 def.52.816 27,081 M’g’n’sLa.&Tex bMay 705,834 552,843 294,321 6,453 
July 1 to May 31... 4,735,224 3,632,436 1,850,922 1,030,352) “NT SoMas ay”, 7arr10d 6neo eae 2rereee 9 USL 
Mitnots Central...a.July 3,175,752 2,636,890 969,017 399,782 ® y. Tex. &M.b.May 27,004 | 22329 11.430 ar 
Indiana Hi.&Ia.b.July 131,968 93,482 54,837 34,941 July 1to May 31.... 269,857 277,345 81/491 11a 
Iowa Central.b... July 177,177 163,950 37,050 18,351 | Texas &N.Orl.b.May — 272,861 172,980 102.894 53.2) 
Iron Railway.b..... July 6,014 4,845 2,385 1,572| July 1to May 31.... 2 sb81.158 1,780,001 929,048 545,249 


Kanawha & Mich.a.J 78, = 73,404 12,764 14,329 | 80. Pac. of Cal.b.May 1,752, 390,265 562,148 
~<a 4 July ito May 31....17.573, 190 16/21 210 6,909,440 6 poy 


Kan. City Northw. Mar. 29,40 $0,800 4,924 3,851 
Jan. 1 to Mar. S8i.... rise 97,303 25,209 22,912 | $0. Pac. of Ariz.b.May 420,613 302,565 218,937 147,596 
Kan.City South...aJuly 351,622 953,933 71,186 = 43,271/ UY} vy ee ig *'258,928 areal 2,130,976 1,551,602 
Lebigh Val. RR.a..July 2,110,855 2,080,106 $06,316 273,871 ga age ay , L | 147,522 91,378 
Des. 1 to Juiy 31....17,586,448 16,239,764 3,456,787 2,286,898 July 1to May 31.... 2,234,607 1,845,002 1,347,842 1,027/5¢9 
jouthern Railw’y.aJuly 2,898,424 2,875,863 722,026 661,572 


Lehigh V. ye ©o.a.July 1,425,309 1,704,216 df.111,291 df.117,311 
Deo. 1 July 31....14,146,304 12) 046, 548 df.301,609 df 557,394 | Texas Central.a.... June 54,106 24,136 25,795 5,519 


Lexing’n Pa haig b. July 31,497 28,848 12,117 10,526 July 1 to June 8v.... 707,590 375,573 376,619 139, 
208 
Lou.Hen. & 8t.L.b..July 55,512 55,394 17,820 —:17,690 | roledo &O.Cent.a.July 250,718 211,251 74,334 59,399 
Louisv. & Nashv.t.July 2,311,390 2,053,721 546,939 691,685 | 4) peoria& West.bA 100,654 08 
. : 627 28,35 
Macon & BirmingbJuly 8,587 6,951 def.1,657 def.963 July 1 to Aug. 31. 203,616 201,029 Brais HA 
Manistique.b....... July 12,007 10,727 3,374 2,736 pape <r 
Maxican Central... July 1,876,306 1,339,021 818,588 235,135 | ON FAC----~---m-July 3,006,603 3,098,108 1,897,718 1,505,508 
Jan. 1 to July 31....10,/242,782 10,318,994 2,874,520 3,375,208 | Wabash.b.......... July 1,552,340 1,350,105 423,064 350,709 
Mex.International.July 451,225 409,042 221,335 146,102] Ww. Jersey & Seash.bJul 478,031 465,581 173.362 1 
Jan. 1 to July 31.-.. 3,331,363 3,081,069 1,526,049 1,229,342 Jan. 1 to July _wel 1,970,733 1,866,733 462,294 isioee 
Mexican Nationai. July 632,388 622,542 ©¢236,020 287,592 
Jan. 1 to July 31.... 4,558,865 4,683,068 €1,776,353 2,233,467 — ioe ons'san ee ites 21,788 
Mexican Northern May 43,892 56,240 15,021 26,096 ang : , . 45 
July lte May 31... 596,506 576,079 243,963 225,965 | W.Va.C. & Pitts.e.May 101,607 107,912 30,432 44,588 
Minn.& 8t.Louis.aJuly 297,401 251,296 120,063 89,021 July 1 to May 31.... 1,082,308 989,522 400,602 362,865 
M.8t.P.&48.8.M.bJuly 445,919 958,867 203,862 122,657 | Wheel.&L. Erie....July 284,214 220,899 80,396 65,945 
Mo.Kan.&Texas.a.July 1,255,014 944,959 267,467 179,163| 40 1 to July 31.... 1,691,073 1,564,228 442,102 390,797 
Missouri Pacific ...July 3,242,745 2,588,939 1,381,628 874,143 | WisconsinCentralbMay 439,254 488,803 147,403 172,508 
Jan. 1 to July 31....20,089,696 17,286,998 7,110,692 5,143,554 July 1 to May 31.-.. 4,803,078 5,131,953 1,656,085 1,856,340 
Mont. & Mex. Gulf June 111,051 109,758 29,677 20,216 | Wrightav. & Tenn. July 8,198 11,373 1,409 2,866 
Jan. 1to June 3v.... 674/899 697,702 198,129 180,422 | varoo@ Miss. Val.a.July 410,305 316,711 61.472 «50,182 


BSash.Ch.& 8t. L.onJuly 622,974 609,553 177,162 217,229 
87 2,288 a Net earnings here given are after deducting taxes. 





wes lomo 32953 3,241 10,05 
te June 30... 2, 24 054 
July 3'096 2,506 aet’714 623 b Net earnings here given are before deducting taxes. 
ont done here oe there —¥ chased ot for repairs, 
replacements and gener expenses in uly » leaving 
Apr. 1 to June 30....10,600,000 10,049,310 3,(07,364 1,987,554 | 2199,059 applicable to interest on bonds. From January 1 to Jul 
July 1 to June 30-...40,132,311 10:325. 1150 12,0 °3 "832 12,100,312 | 31 there was charged off for this purpose $270, 446, leaving 4 


BR. Y.N.H. & Hartfordb— 


B.Y. Unt. & West.aJuly 543,523 452,655 182,687 155,374 | balance of $1,505,907. These figures are in Mexican currency, and are 
convertibie into gold at the current rate of exchange. 


N. ¥.8us.4& West.a July 234,900 185,765 126,182 76,771 
Borfolk & West’n.a.July 1,337,607 1,276,669 545,286 479,034 | 4 Gross earnings include other income. 
e These figures are for Railway Department only. 


Bortbern Central.b.July 656,615 698,515 182,532 142,632 
Jan. 1 to July 5:1.... 4,607,409 4,398,509 1,224,116 1,135,316 f Thirty per cent of gross earnings. 


Northern Pacific.b July 3,105,176 2,612,508 1,513,437 1,150,867 1 These figures include Houston & Texas Central and its subsidiary 
Ohio River.b 123,204 122,815 39,351 38,406 lines and the Cromwell Steamship Line. 


May ; 
Jan. ito May 31.... 536,936 516,514 162,351 159,721 k These figures include ia both years results on Kansas City Fort 
Scott & Mempbis RR. and Fort Worth & Rio Grande RR. 


Pacific Voast Compauy -See Miscellaneous Companies. 
Pennsyivanis— n Includes Paducah & Memphis Division from July 1 in both years. 
Lines directly operated + For July, 1901, taxes auu rentais amounted to $171,170, 
East of Pitte.4 E July 7a eee 6,790,095 2,618,631 2,214,431 | against $163,273, after deducting which net for July, 1901, was 
Jan. 1 to July 31 .. 52,452,503 47,611,406 17,861,481 14,457,881 $ ,822,079, against $1,159,197. 
Westof Pitts.4E.July Inc. 801,500 Inc. 395,200 t These figures include Baltimore & Ohio Southwestern. 
Jan 1to July 31..... Ine. 1,777,300 Inc. 1,317,200 After allowing for expenditures for betterments, net in July, 
Penn. & Northwest Apr. 47,884 50,298 17,182 20,215 | 1901, was $85,966, against $130,438 in 1900. 
Jan 1to Apr. 80.... 225,526 227,015 104,391 101,690 
Pere Marquette...July 776,315 670,088 185,823 132,780 Miscellaneous Companies. 
Jan. 1 to July 61... 5,089,982 4,513933 1,162,736 953,652 ——Gross Harntngs.—~ —Net Earningt.—- 
Phila.& Erie.» .. July 606,059 519,082 267,467 205,779 Ourrent Previou Previous 
Jan. 1 to July * well 2,589,775 3,153,591 1,320,287 1,041,628 i 2 Year. 
Phil Wilm.& Balt.bJuly 971,278 941,778 304,734 204,934 Oompanies. % 
Nov. 1 to July 31.... 8,649,551 8,292,151 2,589,992 2,441,793 | 6inghamton Gas... July 
Pitts.C.C.48t.i.a July 1,644,288 1,466,385 462,425 359,861 May 1 to July 31.... 
Jom ito July 31.... an ses.ees 10,549,900 3,059.250 2,612,650 | Buffalo Gas Co. .. Aug. 
Pitte.@ Weet.fys.b.June  408,2 403,626 187,950 277,429 Oct, 1 to Aug. 81... 
July 1 to June 3v.... sponses 3,835,035 1,524,020 1,337,863 | Consol. Gas Co,,N.J.June 
Beading Com pan y— Jan. 1 to June 30... 
Phila. & Read’g.bJuly 2,239,681 2,139,748 758,096 729,416 | Denver Gas & Elec.Apr. 
Ocal & Iron Co.b-July 1 2,097,002 def.24,042 def.26,138 Mar. ‘ to Apr. 30.... 
Total both Co.’s.bJuly & 4,236,750 783,964 703,278 ——— a as... gas 
Reading Oo.b.....July Sins 82,384 24,754 | oe Satonagl a. ae 
Total all Comp’s.bJuly 816,298 728,082| “xergen County July 
Bich. Fred. & Pot..July 85,419 31,348 36,326 June 1 to July 31.... 82.970 
Bio Grande Junct.. June 48,825 50,996 £14,647 £165,298 | Gd. Kap. Gas-L. Co.July * 
Dec. 1 to June 30.... 300,191 284,258 £90,057 £85,277 Jan. 1 to July 31... 3 
Bio Grande South.b July 47,616 46,165 23,109 20,092 | Jackson Gas-L. Co-July: 
BioGrande Weet.b.May 426,658 368,056 164,075 120,116 Mar. 1 to July 61... 
July 1 to May 31.-.. 4,458,680 4,055,242 1,616,029 1,593,125 | Laclede Gas L’t Co guy ‘ 
St.Joe.&@Gé.lel.e.July 135,385 109466 52,491 35,283 ol a to has — a 002,779 
g well Elec, .Co. June 
8t. Louis & N. Ark. bJuly 21,793 8,122 10,607 4,136 Tarte taste. , 188466 62'440 
StLouisetanF.wkJuly 1,681,592 1,318,307 738,250 494,547) ot Gana Kloo.Jul 4454 
St.Louis So’west.b.July 607,855 467,885 §111,648 §161,122 Apr. 1 to July 31. ly se 19,148 
San Ant.a@Aran.P.aJuly 171,933 22,539 Mexican Telephone. July 17,702 8,018 
San Fr.& B.Pac.aJduly 109,282 103,626 48,396 Mar. 1 to July 31.... 87,053 39,510 
Sante Fe Pres.& Pb.July 88,606 82,152 51,526 Pacific Coast Co..aJuly 456,886 525,872 114,410 139,003 
Sav. Fla. & Weet.bJune 397025 416,063 95,420 Pacific Mail— 
July 1 to June 30.... 5,150,490 4,491,760 1,581 468 May 1 to Apr. 30.... 3,071,166 3,817,620 1512,990 ar 
SeaboardAirLlineaJuly 871,789 824,124 246,750 St. Joseph Gas L.Co. July ES a ih OF 3,596 
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as 
— Gross Earnings.- — - —Net hart ing: — 
Ourrent F ‘urrent Previous 
Year. Year. Year, Year. 
8 B 8 B 


cieeeeee, , , gonesees 20,726 20,820 
coecceee eooseeee 172,065 153,047 


stern Gas Co.— aa 34,478 _ 32,856 
Milw'ee Gao Tal oa 297,266 301,311 


sak anaes caltarainat poadaeaie sou,’ “wemer*” "ere 
Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 
-—Int., rentais, ete.——~ —Bat. of Net Barn’s.— 
Ourrent Previous Ourrent Previous 


Roads. 
Gas-Lt. Co..July 
8. Paul Gm July B1...- 





Year. Year. Year. Year. 
Roads 8 * gs 8 
Cent. New England. July 12,929 12,431 1,637 92 


Onto, Burl.& Quine; July 800,000 797,260 919,052 520,193 
onic. & E. Winois..July 132,411 180,456 *128,882 —*79,378 


&Poee...July — 319,000 316,997 _ 769,728 482,262 
Cate, Bo, July 31. 1,276000 1,267,988 1,517,662 1,006,810 


. & Gulf. Jul 52,465 43,560 166,828 61,351 
Caos OEM io July J. 7. 435°921 368,784 954,800 391,670 


Oley. Cin.Ch.& St. L.July 284,435 239,501 243,048 116,748 

Peoria & Eastern.July 33,683 33,750 14,486 7,725 
Clev.Lor’n & Wheel.July 28,117 28,117 72,705 det.&,$17 
Den. & R. Grande. ..July 198,740 203,910 {265,561 {165,652 


Detroit Southern. ..Aug. SE5OO — cecccces 12,810 —........ 
t & Glov.— 
Fonda Jo June 30... 26,814 26,671 *10,923  *def.507 


Hocking Valley..... July 72,466 72,283 *104,651 *82,578 
Ind, Il. & Iowa.... July 23,739 21,254 31,098 13,687 
Kanawha & Mich... July 10,762 10,637 *2,592 "4,259 
Mo. Kan. & Texas..Julv 303,709 289,288 4f.36,240 df.110,125 
Bashy. Chat.&8t.1 July 152,510 163,326 24,652 53,903 


_N. H. & Hartf :rd— 
8 yo 1to June 30.... 1,978,050 2,067,969 1,253,645 138,267 
July 1 to June 30.... 7,988,103 8,023,818 4,658,287 4,622,614 
Norfolk & West’n...July 192,162 187,650 353,124 291,384 
Marquette... Jul 125,307 110,292 60,521 22.488 
"te July $1... 851,641 765,019 3115095 188,638 
Pitts.0.U.&8t.1. July | 430,758 £05,878 31,667 53,983 
Jan. 1 to July 31.... 2,165,944 2193,723 693,506 419,927 


yy July 862,000 784,861 def.45,702 def.56,829 
RioGrande Junct’n June 7,708 7,708 6.989 7,5¢0 
Dec, 1 to June 3v.... 58,958 53,958 36,099 31,319 
RioGrande South..July 17,683 17,833 5,426 2,259 
Rio Grande West ..May 51,030 74,861 113,045 45,255 
wy lto May 31.... 788,654  764,6:0 727,375 828,468 

Bt. Jos. & Gr. Isl’d.. July 8,750 8,750 43,741 26,483 


8t. L, & San Fran.— July 406,133 375,684 *329,181 *121,763 
Sap Fran, &No.Pac July 22,771 22,862 25,625 27,188 


South. Mo, & Ark... Aug. er}: «seeknwns SG casveses 
Jan. lto Aug. 31 SBBSB ss coccccce SS ee 
Southern Pacitic...July 2,035,705  ........ | ener 
To.edo & Ohio Cen.. July 38,199 32,095 *36,859 *27,312 
Tol Peo.& West...Aug. 23,050 22,757 5,305 4,315 
July 1 to Aug. 31 ... 46,101 45,519 11,217 10,940 
W. Va. Cen. & Pitts May 11,792 21,666 18,640 22,872 
July lto May 31... 154,088 248,323 246,514 114,532 


Wisconsin Central. May 138,198 — 129,987 *10,216 *42,729 
July 1 to May 31.... 1,493,216 1,440,265 ‘°*181,176 *425,442 


* After allowing for other income received. 

} These figures are after making deductions for Discount and Ex- 
change. After deducting $10,000 for Renewal Fund and Bond 
Conversion in July, 1901, and $15,000 in July, 1900, the surplus for 
the month is $255,561, against $150,652 a year ago. 


Philadelphia Company. 
-——August.—-~ —Jan.1to Aug. 31.-— 
1901. 1900. 1901. 900. 


8 8 
Gross earnings.............- ---172,639 126,189 2,053,949 1,691,522 
Operating expenses and taxes.191,860 160,969 1,153,709 871,347 








Netearnings fr’m opera’t’n.df.19,221 df.34,780 900,240 820,175 
Other incomet................0. 169,044 60,862 479,853 304,899 





Total earn’gs & other inc. ...149,823 26,082 1,380,093 1,125,074 
Deductions from income*.....  cr.35 or.4,981 215,553 198,146 





Total income................. 149,858 31,068 1,164,540 926,928 
Intereat on funded debt....... 17,708 17,188 141,667 137,500 
vidends on preferred stock. 16,625 16,625 133,251 133,251 





34,333 33,813 274,918 270,751 





Net income of company..... 115,525 df 2,750 889,622 656,177 

= od Companies}— par: whey : tall 
i ibithtatnceesse ou 

Pu CET 26,588 15,368 650,716 476,890 

diladelphia eae --- 200 211 7,555 6,937 








Phil. Co.'s int. in net income. 26,383 15,157 643,161 469,953 


*These deductions include the following items: Rentals of leased gas 
uate, — on current liabilities, interest on consumers’ cash 


etc. 

tThe net sof the affiliated corporati onl in the 
income of the Philadelphia Co. as they are declared in dividends. 
ys neolidated Gas Co. of Pittsburg, Allegheny Ill. Co., 
i Gas & Light Co., Allegheny County artiers 








Valley Union G: Light Oo., 
\ ‘as’ Co. . 
United Traction of Pittsburg” = eesport, Equitabie Gas Co. 








STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for he 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 


STREET RAILWAYS AND TRACTION OOMPANIES. 


Latest Gross Harnings. |Jan.1 to Latest Date 


Our'nt |Prev’us | Ourrent | Previous 
WeekorMo) Year| Year. | Year. Year, 








GROSS 
EARNINGS, 








8 8 8 8 
American R’ys. Co.§. |August.... 91,176] 81,813) 557,949) 521,295 
B ton RR..... |August....| 21,490) 19,540! 134,660) 121,935 
Rap.Tr. Co... July | 1,203,761) 1,145,180|7, 167,00) |6,993,344 
Elec.. July 


a & 23,459) 14,378) ° 88:921| ” 71,565 
Gin. Howp. & Oov.... (July... | 76,620| 72,704, 461/25+| 442°642 
City Elec. (Rome,Ga.) | July... 3,87 é 

Cleveland 











4 7| 24,189) 22,651 
Electric .. | August. ...|209,462 Bret 1,474,082) 1,380,593 








4,591) 74,881 

1,862,605 

¢| ” 56,788 

Det. Roch. Ro.& L.O.|Jul "| 11}94 57.730 800778 
le le oP ULY....... ‘ . ° 

y 60,460] 53.377|1,069,807 |1,755,778 


Detroit United...... - |2a wk Sept 
"|sa wkSept| 7,758! 6,993|"...°....| 








pan bal 24 wk Sept| 68,213} 60,369} 222.000) 777777 
Duluth-Sup. Tract. | - 

Duluth bt, Bye, ¢ [Ausust....| 41,469 41,965) 295,790). ........ 

Galveston City......|July....... | 18,458] ..-.....| ....5. sindeie 


Harrisburg Traction. |August....| 42,026| 35,077, 257,272| 231,762 


derkimer Mohawk I]- } } 

ion & £’kfort El. Ry. |May......- | 4,508) 4,146) 21,834) 21,768 
(nternat’] Traction— | 

(Buffalo)....... .... |JUly....... 507,606) 241,557 '2,123,565 |1,462,871 
—— Traction......|July......-| 13,897) 11,892, 73,076; 64,666 
London8t. Ry.(Oan.) | May. ...... | 10,003) 7,345) ...... as) | .<aheieas 
Lorain & Oleveland.. |July....... ) See, SEO. connec, wegncn ea 
Mad.(Wis.) Elect. Ry.|August....| 6.775| 6,132) 46,595) ....... 
Maas. Elec, Co.’s..... |July 683,882)| 668 080 3,224,403 3,104,876 





3/171,332 1,073,452/1,010, 
5,978, 46,688) 44,40 


17,246 73,503} 79/340 
10,322, 37,153 32,347 


2,140) 8,599 8,977 

















New Castle on. 
New London &t. Ry. 
Oed 1b ak & 

ensburg y-- 
Olean 








St. Ry....-.... J 4} 5,115| 29,707 28.266 
ceeetes Comp’y 126,189 2,058,949/1,691,522 
Pottsv’e Union Trae. |J 2| 17,005, 95,426) 79,655 
Railways Co.Gen.— a | 

WOOT. cacounnae -. |August... a £54 27,136) 145,752;  .ceceee- 


Light Co’s....... -«. |August... | 1,5 1,523) 13,072) ........ 
Richmond Traction..|August....| 23,543) 20979, 126,773; 118,050 
Sacramento Electric 

Gas & Ry........ Ee: ee 34,284/ 30,387! 233,099) 210,549 
St. Louis Transit....)/August..../509,048) +350,771/3,80) ,409| 2,657,716 
scranton Railway...|August....| 63,763] 57,64/| 438,485) 402,690 
Sioux City Tract..... 18,816} 188,406) ........ 
Southern Ohio Tract. 30.201, 218,736; 188,056 
Tacoma Ry. & Power 26,985; 200,689; 161,471 








Toledo Rys. & Light. |June ....../111,333) ........ |: GOO > cnuidnae 
Coronto Ry........-.. August... |153,48)/138,927|1,047,892, 949,676 
Twin Olty . Tran. |July....... 290,648/249 841)1,748,182/1,575,641 
Onion (N. Bedford).. |July....... 30,762| 29,211 "150,931| "140,122 
Union Traction Co, | 


(Anderson, Ind)... |May....... 60,39:| 37,995 264,047) 169,414 
Ontted any Oity ¢ |A¥gust....|126,875/121,297 882,705 886,653 


Albany Cit; 
Onited Tract. (Pitts.)|August .. | 182,775) 162,155 1,347,039) 1,246,996 
Onited Tract. (Prov.) | August....|284,80¢/243,438 1,783,179) 1,565,160 
Wil.&NewCastleElec |August -. 8,60: 6,200| 46,16.) 30,559 


§ These are results for properties owned. 
t Strike in August, 1900. 














Street Railway Net Earnings.—In the following we shcw 
both the gross and the netearnings to latest dates of allSTREET 
railways from which we have been able to procure monthly 


returns, As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring together all the rcads reporting, 


as is done to-day, 
—— Gross Harnings.—— ——Net Barniwngs.——~ 
Ourrent Previous Previous 
Year. Year. Year. Year. 
Roads. g 8 8 3 
Binchamt’n8t.Ry.bAug. 21,490 19,540 10,604 9.685 
Oct. 1to Aug. 31..... 179,700 163,179 82,030 73,293 


Brooklyn Rap. Tr.a.July 1,208,761 1,145,189 445,266 474,541 
Central Crosst’n (N. Y.)b— 


Apr. 1 to June 30.... 154,211 160,233 45,390 48,806 
July 1 to June30.... 590,295 613,676 156,467 183,499 


Ohic. & Milw. Elec. July 23,459 18,378 15,770 13,232 
Oin. Newp. & Cov. bJuly 76.620 72,704 343,161 


41,569 
Jan. 1to July 31.... 461,259 442,642 {266,708 tdenzie 


City Elec(Rome,Ga) July 3,874 3,447 260 
Jan. 1to July 3 


463 
) ae 24,139 22,651 2,972 4,393 


Oleveland Elec.a... Aug. 209,462 182,940 93,315 


89.581 
Jan. 1 to Aug. 31.... 1,474,082 1,350,593 653,545 601,153 


Olev. Elyria & West July 24,229 18,920 12,419 9,978 
Ulev. Painesv. & E.July 19,142 16,605 11,398 11,057 





Jan. lto July 81.... 84,591 74,851 40,614 85,714 
Cons.Tr.(Pitteb.).b.Aug. 260,384 240,935 134,626 131,803 
Apr. 1 to Aug. 31.... 1,805,351 1,227,856 679,158 643,350 
Denv.City T’mw.bAug. 142,390 124,718 64,216 61,949 
Jan. 1 to Aug. 31. 980,892 847,018 442,484 366,798 
Detroit United.... Aug. 288,575 261,810 138,160 125,363 
Jan, 1 to Aug. 31.... 1,843,510 1,643,786 855,683 729,227 
Rapid Railway... Aug. 46,501 24,392... ame 
Total ..ccce neces «Aug. — 335,076 --- _162,552 enesquee 
Jan, 1 to Aug. 81....°1,933,770 comcacs. “= axaasd enc 
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——Gross Earnings.—— —Ne( Farnings.—— 
Previous Current Previous 


Roads. 


Dry Dcek East B. & B b— 
Apr. 1 to June £0.... 
July 1 to June 30.... 


Dalath-Sup. Trac.. July 
Jan. 1 to July 31.... 
Galveston City Ry..July 
Barrisb’g Tract’n. Aug. 
Jaly 1 to Aug. 31.... 


Herkimer Mohawk Tlion 
& Frank. E). Ry .May 
July 1 to May 31... 


Intern’! Tr. (Boft.). July 


Lebigh Traction.... July 
Jan. 1 to July 31.... 


Lend’n 8t.Ry.(Can.) May 
Lorain & Cleve. Ry July 
Madison (Wis.) Electric 
Railway Aug. 
May ito Aug. $1.... 
me? O17 St. Ry.b— 


Apr. 1 to June 30...._ 3,699,264 3,612,878 
Jaly 1 to June 30....14,063,782 13,785,084 


Bewbure Electric. June 
Jaly 1 to June 30.... 
New Oastie Tract.. July 
New London 8t. Ry July 
Northern OhioTrac Aug. 
July 1 to Aug. 31.... 
Olean Street Ry. ...July 
Richmond Trac'ion July 
Oct. 1 to July 31.... 
Sacramento Electric Gas 
& Railway Co.... July 
Feb. 1 to July 31.... 
Scranton Railway ..Aug. 
July 1 to Aug. 3i 
Seattle Electric Co....... 
Jan. 1 to May 31.... 
Southern Boul. (N.Y.).b— 
Ayr. 1 to June 30.... 
July 1 to June 30.... 
So. Licht & Tract...July 
Apr. 1to July 31.... 
South. Ohio Tract..Aug. 
Jan. 1 to Ang. 31.... 
Third ave. (N. Y.) b— 
Apr. 1 to June 30.... 
July 1 to June 30.... 
Toledo Rways & Lt June 
Jan. i: to June 0.... 
84th St. Cr’sst'n( N.Y.) b— 
. 1 to June 30.... 
July 1 to June 30... 
28th & 2fth Sts. Cross- 
town (N. Y ) b— 
Apr. 1 to June 30... 
July 1 to June 30.... 
Twin City Rap. Tr biuly 
Jan. ito July 31.... 
Union By. (N. Y.) b.— 
Apr. 1 to June 30.... 
July 1 to June 20.... 
Trac.(Pitte.) Aug. 
July 1 to Ang. 31.._. 
Westchester Electric. b— 
July 1 to June 30.... 
Winnebago Tract... June 
Apr. 1 te June 30.... 


Ourreni 
Fear. 
* 
151,388 


582,124 


45,983 
254,321 


13,458 
42,026 
83,195 


4,508 
48,895 
507,€08 
13,397 
73,076 
10,003 
12,376 


6,775 
28,466 


10,936 
98,336 
17,483 
11,666 


67,693 
184,591 


5,054 


23,543 
175,595 


34,2384 
200,994 
63,763 
127,958 
514,386 
14.630 


218,736 
608,382 


2,206,490 


111,333 
594,167 


110,993 
396,948 


45,462 
177,118 


290,648 
1,748,182 


261,610 
917,883 
182.773 
378,954 


Year. Year. Year. 
& % ¥ 
50,283 


47,8385 
173,086 


182,053 


23,866 
112,601 
5,313 
17,410 
34,110 


162,555 
63 


35,977 


71,915 31,581 


1,035 
20,247 


266,271 


7,146 
37,209 


3,185 
8,186 


4,146 
47,026 


241,557 


11,892 
64,666 


7,345 
11,900 


909 
21,627 
117,710 
6,957 
80,575 
674 
7,597 


6,132 def.1,856 def. 4.384 
24,519 7,606 2,001 


1,899,759 
7,153,830 
4,815 
42,432 
9,173 
5,336 
24,064 
45,651 
3,199 
11,435 
77,064 


16,872 
102,496 


27,712 
55,506 


97,253 


5,408 
13,981 
9,955 
46,897 
14,996 
89,168 


1,880,222 
7,808,651 
5,290 
43,715 
8,998 
6,897 
33,669 
67,083 
3,748 


9,828 
93,457 
17,246 
10,322 
57,954 

112,422 

5,115 

20,979 &,669 
164,197 66,948 
20,212 
106,482 
30,019 
62,318 


193,192 


4,389 
15,272 
14,137 
59,865 
21,465 
96,257 


30,387 
181,788 
57,647 
116,843 


412,705 
13,820 


30.201 
188,056 


584,086 440,009 242.230 
2,123,834 1,110,951 808,390 
59,545 
302,815 


48,858 
341,710 156,908 149,242 
14,597 
50,110 
129,331 
807,433 


15,960 
60,356 
155,299 
924,502 


52,205 
182,681 
249,841 
1,575,641 


103,222 
298,454 

74,921 
145,958 


def.3,235 
2,993 
8,682 


225,804 
787,168 
162,155 
334,969 


168,932 


94,490 
350,331 


76,425 
172,909 


def.17,2 
4,589 
8,945 


weer wee 


onercoes 


“gp bot carnings nore given are after deducting taxes. 
& Net earnings here civen sre before deducting taxes. 
*The earnings of the Rapid Beilway are included in these figures 


from July 1 only. 


{Taxes and tolle in July, 1901, were $12,562, against $20,629 


and from January 1 w July 31, 1901, $37,382 
the net in Jul; 


After deducting 


these iteme 


re 


; ~ 901. was 
against €10,960, and from January 1 to Jaly 31, 1901, $ 


againet €157 035. 


Charges and Surplus.—The following Stxzze7 

their gross and net earnings given ip 
charges for interest, &c., with the 

or below those charges. 

——Int., rentals, ele.— ~Bat.of Net Barn’s.- 
Ourrent Ourrent Previous 


luterest 
a in addition to 
surplus or deficit above 


heeds. 

Centra) Oroset’s (8. Y.)— 
Apr. 1 to June 30.... 
July lw June 30.... 

Cleveland Electric. Aug. 
Jan. lw Ang. 31 

Cone. Trac. (Pittev.) Aug. 
Apr. 1 w Aug. G1.... 

Denv’r City Traww Aug. 
Jam. 1 w Aug. 21.... 

Doek East B. & B.— 
. lw Sune 20. 


Internat’) Tr. (Bott.) July 

Metropolitan Bt. Ry.— 
Apr. 1 to June 30.... 
July 1 w June 30.... 


Bacramenw Eleewi Gat 
& Zalivey Co..... duly 
Feb. 1 w July $1.... 


Beattie Electric 
Jam 1 W May G1... 


Year. 
a 


24,631 
105, £95 


20,291 
1£9,228 
62.210 
316,978 


32,627 
262,163 


92,386 
180,149 
98,788 


1,187,649 
4,586,068 


9,844 
£6,069 


100,848 


Year. Year. Year. 

a e & 
“22,164 *24,222 
"66,845 *80,085 

18,0724 70,223 
490,257 431,089 

100,035 195,382 
(506,684 1476,078 
3) ,589 20,181 
189,821 119,314 


25,883 
10¢ 049 
19,258 
169,164 
64,406 
306 061 
31,618 
247 A84 


*18,248 
"47,892 
*47,878 


*927,509 
*3,360,160 


*15,904 
"68,828 
*188,863 


32, A665 
181,741 
79,779 


1,124,487 882,864 
4,446,720 *8,431,567 


8,943 10 
68667 boals 


16 488 92,849 


7929 
sbea0 
20,816 





— — : ‘ a 

“Cuntent Pre ete. “Current Earns. 
ear. ear. 

Roads. a $ 37a. 

South, Bouley’d (N. Y.)- 

Apr. Lto June 30.... 


July 1 to June 30.... 


Third Avenue— 
Apr. 1 to June 30.... 
July 1 to June 30.... 


34th Street Crosstown— 
Apr. 1 to June 30.... 
July 1 to June 30.... 


28th & 29th Ste, Cross- 
town (N. Y.)— 
Apr. 1 to June 30.... 


July 1 to June 30.... 


Twin City Rapid Tr.July 
Jan. 1to July 31.... 


Union Railway. N. Y.— 
Apr. 1 to June 30.... 
July 1 to June 30.... 


United Trac, (Pitta.) Aug. 
July 1 to Aug. 31.... 


62,370 
Westchester E'ectrico— 
uly 1 to June 30.... 34,723 29,296 *def.52,091 *df.32,531 


* After allowing for other income received. 

t These figures include other income. After deducting $86,393 fo» 
interest on funded debt and dividends on preferred stock in August, 
1901, and $86,475 in 1900, there is a surplus of $13,642 this year, 
against $8,907 last year. From Aprill to Aug. 31, 1901, the dedus. 
tion for interest and dividends was $432,214, against $132,648 ip 
1900, leaving a surplus of $73,470 this year, against $44,330 last year, 


4,548 
17,629 


4,224 — det.159 
16,564 def.2,357 


440,822 
1,763,296 


333,149 *376,579 


712,325 *df.203,110 *1397/491 


15,110 *26.389 


58,909 


14,085 
56,206 


*33,998 
"98,994 


21,669 
85,069 


67,800 
490,465 


*def.5,355 
*df.24,676 


79,979 
414,454 


21,378 
85,281 
75,320 
510,048 


*def.7,009 
“af.84,710 
6 
ign 
35,756  *60,002 
*211/917 


34,633 
89,325 


35,274 
139,660 168,679 
41,792 41,794 
83,584 83,588 


67, 
129/995 
33,127 





ANNUAL REPORTS, 


Annual Reports.—The following is an index to all annua] 
reports of steam railroads, street railwaysand miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRontczz, 


RAILROADS, ETC.—(Con.)— 


RAILROADS, ETC.— 
eng ares & Texas 


Alabama Great Southern 

American Sbipbuilding 

American Smeliing & Refining .. 

Ann Arbor + e0h42, 

Amer. Hide & Leather..bal. sheet, 
June 29, 1901 4 

Boston Electric Light 

Boston & Maine 

Buffalo Roch. & Pitts. 

Buffalo & Susquehanna. 

Caiumet & Hecla Mining........... 2 

Canadian Pacific. 

Chicago Burl. & Quincy. 

Chicago & Eastern Illinois .... 

Chicago Great Western....493, 

Chicago Miiw. & st. Paul 

Chicago & Northwestern.. 

Cleve. Cin. Chic. & St. L. 

Colorado Fuel & Iron. . 

Denver & Rio Grande. 


West ased 

New York Susque. & West......... 
Norfolk & Western 492, 512 
North Pac.—Gt. Nor. joint bonds 

Chic. Bur, & Q. collat. offic. state. 
Pacitic Mail Steamship. 
Pennryivania Co 
Peoria & Eastern 
Republic Irn & Steel... 
St. Louis & San Francisco. 


Southern 

Susquehanna Iron & § 

Toledo & Ohio Central 

U. 8. Cast Iron Pipe & Foun 
34 Wabash RK.. 

White Pass & Yukon 


STREET RAILWAYS— 
Chicago Union Traction ist 
International Traction of Butalo. 3% 
442 | Third Avenue RR. (New York)... 2 
rr | Union Traction of Pittsburg....... 390 


International Paper... 
Kanawha & Michigan. 
Long Island.. oss 9d 00 

v. Hend. & St. Louis... 
Louisville & Nasnville 
Maine Central ° 
Manhattan Ky... en pessheneeees 
Minneapolis General Electric..... 


Baffalo & Susquehanna Railroad. 


(Report for the year ending June 30, 1901.) 

The remarks of President F. H. Goodyear in the annual 
report, together with the balance sheet, income account, étt., 
are given at Jength on pages 619 to 621. It will be noted 
that the balance sheet shows the company to be in excellent 
financial condition. The working assets as dis‘ingui 
from the capital assets were on June 30th $475,303, 
against only $212,105 of working liabilities. In addition ® 
this net working surplus of $263,198 there is in the treasury 
$525,000 in cash, being the unexpended balance of pr. 
of bond saler, which is reserved for the acquisition of 
additional property and for additions and improvements. 

The refanding operations and retirement of the old five 
per cent bonds has made good progress, there being only 
$671,000 outstanding at the close of the fiscal year out of the 
original issue of $1,470,000. This amount will be 
reduced $54,000 on October lst by the operations of 
sinking fund, 

Statistics. —The earnings, balance sheet, etc., follow : 

OPERATIONS, EARNINGS AND CHARGES. 
1900 01. 00. 1898-99. 
220,448 206,890 158,157 
1,016,804 1,221,566 1,304,541 

Larnings— 

Freight f 614,707 668,286 
PoBOODQOrs ...006---e0ee0s 93,046 72,427 
Mail, express, 6te....... oes 22,895 25,288 26,506 

Total ..cccese eveesevecee 721,966 732,991 


He penses— 
Maintenance of way, eto, 97,627 81,735 203,982 
Maintenance of equipm't. 79,668 18,876 86,858 

174,231 169,000 165,517 


Conducting trane portavn, a 

General and taxes 68,875 55,390 62,927 

420,401 385,001 519,254 

(58'23) 52°52) (67-62) 

801,665 47,990 248,085 
6,427 


ii 


Passengers carried 
Freight (tons) carried 


: 


Rie bleéee elect 





767,319 





P. 6. of oper. exp, to earns. 
Net earnings ......... eeace 
Add other 


Total .... 


248,035 


sevseseveseeeee 807,008 947,990 
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= 1900-01. 1899-00, 1898-69. 1897.98. 

Deduct $2 53,794 87,669 61,544 
Interest on en psc 9,736 79,579 79,443 
Sinks leased lines....--- 34712 32,950 32,950 ~—11/105 








94,444 166,480 170,198 152,092 
213,548 181,510 77,837 109,850 


mary mpany paid 4 per cent dividend from the 
it. Laer privy ery {ape05 ond in Frevy January since then 5 
—_ (and in addition 14 per cent in March,190!. and 114 per cent 
Fone, 1801), the surplus June 30, 1901, being $317,932. 
CONDENSED BALANCE SHEET JUNE 30. 

















ee 1901. 1900. 
anett road and equipenent....-a----s-nseeees $6,105,637 $3,020,901 
UUMOB. 0. cone coc cncccscsccseccccsscccocs ’ 
Lessee nding a0 in (POQ8UFY--ceoe eoeens ------ 97.000 
Capital stock in treasury -...---.- seececenenes 1, oane 
Pur. money M. 4s Buf. & Sus. Coal & Coke Oo. aeee 
Uninvested sinking TOMA ~- ccccccccccccccccee prov tts 
Fuel, material and supplies .......-........-. x 
Cash—Unexpended proceeds of bond sales 
reserved fr additions and improvements.. 525,000 eoccsces 
"Ga iar igs Soi noes ame ae 
Due from of her railroad companies......... 44, a 
Due from individuals and companies....... 270,382 196,576 
MigcellANCOUS ....2..2-+--e0-e2ee-eeeenscnenns 9,632 35,167 
Total AS8Ot8......0.--eercennereeeceeeeeseens $8,735,537 $3,429,370 
PR iiiikssssiniasiersneoasinninesi 4,555,700 81,518,000 
SIG G6... ccsccsseccccocece--> BRTEROO anna, 
Binking = ¥ aca Lickeaseebecessererccsvesss.  cecasine 501,560 
abilities— 
ar 23,976 17,826 
Coupon interest due and MERRIE... ccvcnesces 29,557 1,225 
Vouchers and accounts payable..........--- 53,400 51,528 
Due other railroad companies. ... ° eae 
‘Accrued interest on funded debt. easy so2e8 
TAKES. cnc ce nee cnn cnwersenecsssencncs . 
Sroveter dividends payableJuly 15,1901. 62,950 prtrintioc 
MiscellaneOUS .... 22.004 seenen venene coceescees 13,449 12,393 
Profit and 1088.........ccccceececceen: socceces 317,932 233,343 
Total Habilities..... .ccer..--ceccecseecess $8,735,537 $3,429,370 


Chesapeake & Ohio Railway. 
(Report for the year ending June 30, 1901.) 
The report for the last fiscal year shows results as follows: 
a 
wae oe earings. $2,826,813 $2,681,076 $2,422,053 $1,954,864 


Freight.....-- -----+ 1,842,213 10,095,144 9,062,879 9,262,998 
Express, mail & mis. 702,516 625,850 524,908 570,695 


earnings..$15,371,542 $13,402,070 $12,009,839 $11,788,557 
oan ear tte ty te 087, 39 8,077,384 7'982°307 











r.exp.andtaxes 9,967,1¢0 
Pet exp. to earne.. (65) ( (68) 


Net earnings.. $5,404,362 $4,314,482 $3,932,455 $3,806.2*0 
Other income........ 149,925 148,371 100,157 83,628 


Totel & net inc.. $5,554,287 $4,462,603 $4.032,612 $3,889,878 
Int. on bonds, &o.... $3,552,490 $3,208,221 $3,326,481 $3,271,368 
Extraordinary exp.. 1,304,172 348,696 


Balance, surplus *$697,725 *$807,886 $706,130 $618,510 


* From accumulated surplus a dividend of 1 p.c. ($605,278) was paid 

Oct. 25, 1899, and another of 1 p.c. ($605,288) on Nov. 26, 1900. 

a i credit of income account June 30, 1901, $1,062,325,—V. 
p. ; 


Missouri Kansas & Texas Railway. 
(Repirt for the year ending June 30, 1901.) 


Chairman and President Henry C. Rouse says in part: 

Operations.—The company has had its share in the general 
prosperity, the gross earnings showing an increase of $2,776,- 
571 and the net earnings of $426,688, The expenditures show 
an increase of $1,363,154 in maintenance of way and struc- 
tures and of $263,382 in maintenance of ¢quipment, with the 
result that the physical property is materially improved. 
Nearly all «lasses of businers show an increased movement. 
The tons hauled per train mile were 212:2, against 197°1 for 
the previous year, indicating steady progress in economical 
handling of freight, The cotton tonnage showed an increase 
of 117,865 tons, the traffic in this commodity not having suf. 
fered the general shortage prevailing in other sections. The 
general result attained exceeds anything in the past history 

of — company, and must be regarded with satisfaction. 
ueage and Bonds,—The company is free from floating debt. 
The mileage has been increased 257i miles by building the 
San Antonio extension, 4714 miles, and the Missouri Midland 
Ry., 844 miles, and by consolidation with the Sherman 
Shreve, & Southern Ry., 20114 miles, heretofore owned but 
operated under a separate organization. The bonded debt is 
correspondingly increased by the issue of $170,000 extension 
bonds and $912,000 Missouri Kansas & Texas bonds, and by 
asumption of $1,689,000 outstanding bonds of the Sher- 
man Shreveport & Southern Ry. Co, The net earnings of 


latter have al 
upon its debt Ways more than provided for the interest 














Physical Condition.—Developments (in the way of com-j;T 


Petition) in the region tributary to the system render it im- 
come to the ne 3 of the company that its plant shall be 
che t to a standard capable of affording the best and 
—" service to the public, To this end, in the near 
wo all the remaining bridges on the main line will be 
pete hes to the standard of the heaviest equipment, and 
. pci 5 ould be reduced. These improvements will involve 
: — outlay. Amongst the improvements made 
8 the past year, the following may be enumerated: 


with crushed rock on the main line, and 49 miles with gravel and 
cinders; ties to the number of 1,120,213 have been placed in the track; 
108 wiles of 66-]b. steel rvils have been substituted for lighter weights 
in various parts of the main track, and the rail thus relieved has been 
available for re-laying elsewhere; the Gould coupler has been substi- 
tuted for the Miller hook on the passenger equivment; anew passenger 
station at Waco, of stone and brick, is approaching completion, ete., 


eto. 

In view of the increasing cost and scarcity of railway ties, the com- 
pany has erected a timber.treating plant near Greenville, Texas, with 
a capacity for treating from 3,000 to 4,500 ties per day by the zinc- 
chloride process. Itis believed that the cost of this plant will be re- 
psidina Seeenarey short period by doublingjjthe life of the ties 
thus prepared. 

A contract was made for 27,000 new cars to be delivered during the 
current year and paid for in deferred payments, and 37 additional en- 
gines have also been ordered for delivery in the current year. When 
this equipment shall have been delivered, your road willbe supplied 
with adequate accommodation for its business, and its cars and 
engines will about equal the average number owned by the rail- 
ways of the country. , 

It is important that shareholders should realize that the 


9 | company has practically no available capital, excepting what 


it may earn in excess of its fixed charges, and that the jadi- 
cious application of its net earnings in the past to create 
facilities for conducting its business is all that has enabled 
the company to carry its burden safely until the present, and 
the same policy should be its safeguard for the future. 

The only new construction at present in contemplation is 
an extension of the mineral branch, about 30 miles eastward 
to Galena, Kan., and Joplin, Mo. (important mineral dis- 
tricte), which work is now in progress, 

General.—The great disaster at Galveston on Sept. 8, 1900, 
resulted in serious loss to the company by direct damage to 
its property and by interruption and injury to its business, 
The aggregate of business, however, from the port was well 
sustained as compared with previous years. — 

The conditions of general commercial activity throughout 
Texas have never been equaled, a notable stimulus having 
been given by the extraordinary crops of the past season, the 
high prices realized for their products, and by the oil dis- 
coveries near Beaumont. If this oil should be largely used 
for fuel, it will displace to some extent at least the use of 
coal in South Texas. 

The existing conditions of general prosperity have incited 
corresponding activity in railway circles, and rumors are rife 
of consolidations of existing systems and construction of new 
lines, The management is not disposed to take part in specu- 
tive railway or financial undertakings, but is in position to 
protect its own interests in every direction, devoting its 
efforts to maintaining its reputation for efficient service. 

Notwithstanding the injury caused to the corn crop by the 
severe drought of June and July, the outlook for business 
during the current year is favorable in “other commodities, 
with the possible exception of cotton. 

The — development of new industries along the 
lines of the system heretofore noted has continued. 

Decisions.—Decisions favorable to the company have been 
made as follows: By the U. S. Circuit Court for Kansas in 
the case wherein the Federal Government sought to set aside 
patents to substantially all of the company’s land grants in 
the State of Kansas. 

The litigation whereby certain minority stockholders of the 
Kansas City & Pacific RR. Co. sought to set aside the acqui- 
sition by your company of the K. C, & P. RR. has been ter- 
minated by decree sustaining in all respects the validity, pro- 
priety and ¢ffectiveness of the consolidation. 

The suit of the State of Texas against the Missouri Kansas 
& Texas Ry. Co. of Texas for the forfeiture of its charter has 
been finally disposed of by decree of the Court dismissing 
the case and adjudgingjthat,the company has complied with 
all legal requirements. 

Retrospect.— President Rouse also furnishes a review of the 
improvements which have taken place in the business and 
— during the ten years of the present management’s 
control. 
Statistics—The comparative figures of operations, earn- 
ings, etc., have been as follows: 
OPERATIONS AND FISCAL RESULTS. 

1900-01. 1899-00. 1898-99. 1897-98. 


Miles op. average.. 2,265 2,218 2,200 2,197 
Operations — 

Pass. carried, No.... 2,071,621 1,609,812 1,471,070 1,457,548 
Pass. car. 1 mile....117,367,561 94,730,315 82,422,598 89,595,500 
Rate per pass.perm. 2°265 cts. 2°273 cts. 235s cts. 2 144 ots. 
Tons freight carr’d.. 4.884,976 3,936,957 3,594,500 3,568,825 
Tons fr’ghtc’r’d 1 mM.1304692564 1176879464 10045776939 1040700027 
Rate per ton per m.. ree | ots. O'840 cts. O'DS4 cts. 0918 ota. 





arnings— 3 3 
Passengers.......... 2,658,245 2,152,768 1,943,123 1,919,556 
|, re 12,097,618 9,886,995 9,394,922 9,559.c00 
Mail, express, eto... 647,220 536,749 692,289 568,680 

(a 15,403,083 12,626,512 11,930,334 12,047,237 


ape 
Conducting trans’n. 5,922,286 5,256,908 4,809,314 5,019,371 
Ma‘nt’nce of way... 2.815.607 1,452,452 1.322.650 1°324/053 
Maint’nce of equip.. 1,361,581 1,098,199 934.991  ‘900°506 

724,539 ‘666,572 675.706 665,300 

















21 miles of embankment 
track were made standard width; 107 miles of 
Were ballasted, of which 42%, miles with burnt clay, 159 miles 





General expenses... * 
MRED cwenceucasdeace 310,133 291,339 270,168 273,160 
ye eee 11,134,147 8,765,470 8,012.829 8,189,388 
P. 0. ex. to earnings. (72) (67) 
Net earnings........ 4,268,936 3,861,042 3,917,505 3,864,849 
Other income........ 38,137 43,209 61,588 69,C90 
rn 4,307,073 3,904,251 3,979,093 3,933,939 
Disbursements— 
[Interest on bonds... 3,118,015 3,082,093 3,063,593 3,061,7€0 
Hentels. ....cccccceve 389,142 371,292 366,817 365,409 
Miscel.adjustments. «= .....0n. eee eee teen eee $2,013 
WOR iecsvtsivass 3,507,157 3,453,385 3,430,410 3,459,182 


Balance, surplus... 799,916 450,866 548,633 474,758 
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CONDENSED BALANCE SHEET JUNE 30, 
1801. 1900. 1899. 1898. 


275,384 
e74679 
901,498 


789,922 590,559 
574,175 454,734 





Liabilities— 
Stocks (see SUPP’T). 71,749,200 71,193,500 68,462,500 68,162,500 


Bond and notes (see 
77,206,257 74,712,199 70,914,940 70,850,477 
Line, def. pays.... 218,058 216,714 213,244 210,821 
Int. due and int. ac- 


crued not due 888,318 842,554 844,831 8€1,443 
Rail rep]’cem’t fund 375,565 
V’chers & pay-rolls. 1,584,802 1,488,177 
Improvement acc’t. 00, 
Miscellaneous. 476,884 195,120 144,066 
Income account.... 2,585,142 1,785,226 1,334,359 785,67 


155,079,225 150,549,304 143,697,150 143,108,058 








Total 
—V. 73, p. 494, 389. 
Northern Pacific Railway. 
(Report for the year ending June 80, 1901.) 


President Charles S. Mellen says in substance: 

Business Conditions —The crop failures in Manitoba, Mir- 
nesota and North Dakota very seriously reduced the gross 
revenue of the company, even in excess of the estimates made 
at the close of the last fiscal year. We were unable, in con- 
sequence, to set aside so large an amount from the net rev- 
enue for the improvement of the property as in the previous 
year. Taking into account all changes in mileage, the favor- 
able business conditions prevailing in the remainder of cur 
territory overcame the loss through the crop failu:e and en- 
abled us to show an increase in gross revenue as compared 
with the previous year of approximately $514,000, but with 
a smaller percentage of net revenue. Changes in the operated 
mileage, consequent upon the merging of tle St. Paul & 
Duluth and Seattle & International companies and the dis- 
continuance of the operation of the lines in Manitoba, through 
lease, with the very considerable advance in prices of ma 
terials nsed and for labor, materially affect the statistical 
results as compzred with previous years. The conditions 
mates at the present time are exceptionally bright, and 

arge increases in both gross and net revenue in comparison 
with previous years will probably be shown. 

Lease of Manitoba Lines.—Proposals from the Government 
of the Province of Manitoba to lease, with an option to pur- 
chase, the company’s lines within that province were ac- 
cepted, and possession was given on May 31, 1901. The con- 
tract provides for an annual rental of $210,000 for the first 
ten years, $225,009 for the second ten years, $275,000 for the 
third ten years and $300,000 for the balance of the term of 
999 years. The option to purchase fixes the valuation of the 
property transferred at $7,010,000, and is available at any 
time during the term of the lease. The operated mileage of 
the system is reduced by this traneaction 354'65 miles in 
main line and branches, and 47 miles in yard tracks and 
sidings. 

Chicago Burlington & Quincy RR.—It becoming, in the 
judgment of your directors, advisable that the company’s 
relations with its easterly connections should be established 
on @ more permanent basis, negotiations were had lcoking to 
the acquisition of a controlling interest in the stock of the 
Chicago Burlington & Quincy RR. Co.; and as a result ap- 
proximately 98 per cent of the total capital stock was 
acquired for the joint account of this company and the Great 
Northern Railway Co., and their joint bonds were issued to 
the amount of $215,154,4(0, against deposit of 1,075,772 
shares of Chicago Burlington & Quincy RR. Co. stock with 
the Standard Trust Co. of New York, trustee. The control 
of the C. B. & Q is of great importance to your company, as 
it gives a vast territory reached by no other lines so well in 
which to distribute the products of the territory tributary to 
your lines. The lines ces nena those of your company, 
and their control must be of great and growing advantage 
— a in a material and substantial protection and 
P y 

Improvements, Additions and Replacements.—The report 
devotes considerable space to a statement of the various im- 
provements, additions and replacements which have been 
made during the year and of the manner in which they were 
paid for. In condensed form the following are the facts, viz.: 

lacements charged to operating expenses (one locomo- 
* tive and 240 cars) - 
Charged to income for betterments and additions to develop 
existing lines upon modern standards, viz.: 

a Bridges, ($430,975), additions to Brainerd 

,301), wheat warehouses, etc.,etc.$2,191,340 
to equipment (236 cars) 492,249 
Total $2,683,589 

Lees unex pended balance of previous year.... 672,304 2.011.988 
Charged to capital (betterment and enlargement funds): iain 

@ Real estate and rightof way at Tacoma, St. 


$206,508 


Paul, 
b New branches and extensions 2 
¢ Securitics of Portege & Northwestern Ry.... 
d New equipment (56 locomotives, 1,686 box 
cars, 650 flat cars, 300 coal cars) 2,794,247 
——— — $5,787,379 


Branches and extensions aggregating 165 miles were com_ 
pletid and put in operation during the year and the con_ 





struction of branches and extensions ag tin 
was authorized but not completed J une 80, Soon les 
new lines will all be subject to the lien of the prior lien 
mortgage. 

Betterment and Enlargement Funds.—These funds, includ 
ing $5,000,000 provided at reorganization, have received ‘ 


o | Sept. 1, 1896, $24,875,680. Of this amount there was derived 


from land sales: In fiscal year 1900-01, $2,053,795. 
$6,142,961; 1898-99, $2,098,598. The amount thereof penal 
to June 30, 1900, was $13,888,029 and during the late fiscal 
Ten soe Bae a $5,787,879 — used. The balance 
,200,271) unexpended is represented by cash, $2 
“~ lien bonds Pawson from — $5,000,000 » $200,271, and 
prietary Companies.—The Washington & 
River Ry. has been continued under separate pom 
its operations for the year ending June 3), 1901 (163°73 miles), 
show gross earnings, $419,965; operating expenses and taxes, 
$215,260; improvements and betterments, $56,267; net earn. 


6 | ings, $148,438; interest on first mortgage bonds, $100,000; 


balance, surplus. $44,438. 

The Brainerd & Northern Minnesota Ry. Co. has been con- 
solidated with the Minnesota & International Ry. Co., a cor- 
poration organized in your interest to build an extension of 
its line from Bemidji, Minnesota, to the International Bound- 
ary at Koochiching Falls, Minn. Seventy per cent of the 
stock and all the indebtedness of the Minnesota & Interna. 
tional Ry. Co. are held in your treasury. The operations of 
the line to Jane 30, 1901 (90°74 miles) shows gross earnings, 
$432,366; operating expenses and taxes, $296.524; improve- 
ments and betterments, $63,447; net earnings, $72,895; inter- 
est, $48,396; balance, surp:us, $23,998, 

Statistics.—Besides the data given below under “Opera- 
tions” the following and much other similar information is 
contained in the report. 

1900-01. 1899-00, 
Average mi'eage for the year 5,100°14 4,714:19 
Pass. earns. per mile of road (average mileage). $1,663 
Passenger earnings per train mile ‘4 26 
Freight earns. per road mile (average mileage). 4,604 
Total freight earnings per train mile 3°1208 
Total grose earns. from operation per road; mile 

(average) 6,384 
Operating expenses per road mile (average) 3,263 
Total revenue train mileage »795 
Average number tons revenue freight in train.. 4°37 
Tons per train, company and commercial..... -  880°74 

OPERATIONS AND FISCAL RESULTS. 
1900-01. 1899-0. 1898-9. 
Average miles oper. 5,100 4,714 4,579 
Equipment— 
Locomotives 704 594 570 
Passenger cars 642 510 432 
Freight cars 26,704 21,414 20,583 
Miscellaneous cars. . 3,059 2,849 2,531 

Operations— 3 3 3 
Passengers carried. 3,798,722 2,342,785 1,927,028 1,583,632 

* carried 1 mile..308,819,605 255,€80,585 213,209,799 209,614,677 
Rate perpass.p.miie 2°27 cts. 2°35 cte. 2°28 cts. 2°22 cts. 
Rev. freight carried 8,792,885 7,121.655 5,816.639 4,951,183 

“« «VY mile* 2,440,662 2,205,317 1,830,855 1,618,170 
nue pertonpermile O'944 cts. O'988 cts. 1°047 cts. 1:065 cts. 

arningse— 
Freight : $23,481,713 $22,140,180 $19,485,960 $17,432,755 
Passenger 7,247,000 6,219,996 5,050,356 4,853,799 
Mail,exp.and misc.. 1,832,270 1,661,142 1,512,358  1,393,1 


a $32,560,984 $30,021,318 $2¢,048,674 $23,679,718 

Nrpenses — 

Mainvce of way, &c. $5,249,068 $4,874,087 $3,548,793 $3,137,504 
«“ « equipment 2,455,823 2,232,400 1,914,597 1,721,765 


Transportation..... 8,061,717 6,514,490 6,060,034 5,572,645 
General. 873,536 773,652 826,027 663,456 


$16,640,144 $14,394,628 $12,349,452 $11,095,371 
P.c.of exp. toearns. §1°1 47°9 47°4 46°9 
Net earnings $15,920,840 $15,626,690 $13,699,222 $12,584,347 


* 000’s omitted. 





— 





INCOME ACCOUNT. 
Reeelpts— 1900-01. 1899-0. 1898-9. 1897-8. 


Net earnings. .......$15,920,840 $15,626,690 $13,699,222 $12,584,347 
Dividends & int... 743.787 685,521 1,001,607 887,196 


$16,664,627 $16,312,211 $14,700,829 $13,471,543 


Taxes.. $320,352 $850,590 $750,133 
Bett’m’ts and add’ns 2,011,785 3,000,000 2,176,619 
Interest on bonds... 6,395,681 5,864,950 6,079,273 
Rentals 134,686 112,85 61,520 
4% dividend on pref. 3,000,000 3,000,000 3,000,000 
Div. on common... (4%)3,200,000 (3)2,400,004 (2)1,600,0c 0 


$15,662,008 $15,228,392 $13,667,545 $10,578,669 
$1,002,619 $1,083,819 $1,033,284 $2,897,874 


BALANCE SHEET JUNE 30. 
—- . — 
Northern Pacific estate. 61 290,999,678 297,156,570 
Equipment 9,954,843 17,163,139 14,980,396 
Advances 105 983 
Sinking fund 298°350 
faa lien bonds with Trust, Co. 3,742,715 


Cash for gen. 1st mort. bonds. 
phenome ey —— ee fund 
ccounts receivable 
Bills recivab!©..............-00+ 38,61 . Boden 
Material on hand 13'937'022 3'347 


’ 
Betterment and enlarg. fund. 8,932,676 1,174,240 
N an Wester Dimp.Go. bonds 9,217,129 
estern imp. . bonds * 
Sneupeeten tits cecaaass .. aan 522,695 s76.00 
Land department 3,749,675 1,991,902 , 


pas Be! 
348,445,896 347,579,176 329,425,0 














10,630,928 


493,304 
5,200,271 
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re 1901, 1900. 1899. 
Liabitities— 80,000,009 80,000,000 80,000,000 
Common tek cccss wescse-s--,75,000.009 75,000,000 75,000,000 
ll 159,552,500 157,672.50 146,589,600 
Avaliable prior lien bonds...-. go73.289 | 18;674:097 13,788,000 
Bonds of other companies. ---; 13,873,2 0078, 1'612'400 
Gen, 1st mort. conve ete. 4,125,114 4,113,494 3,140,253 
Pay-rolls, material, vouch» 0%. “*579:163 884,236 _ "529/911 
faxes accrued --;-+--- 1,511:624 1,549,015 
tdends 1'552:543 1550/0. 
esaeve funds a4. 3,000,000 8 090/000 3 boven 
1 fund. 6 ’ D ’ 
oo Ngpapmnaedenen 575,087 522,695 475,798 
Mauldetion £000. .......-0-02-- 277,329  _ 631,263 __ 647,779 
os h-aataenngenent [3,507,423 2,504,805 1,420,986 








ee et 348,445,395 $47,579,176 329,425,080 
_v. 78, p. 445, 294, 287. 


Chicago Indianapolis & Louisville Railway, 
(Report for the fiscal year ending June 30, 1901.) 


The report is signed by President and General Manager 
W. H. McDoel. It shows a decrease in gross earnings of $27,- 
418 as compared with those of the preceding year, which, 
however, were the largest in the history of the road. The de- 
crease in net earnings, President McDoel says, was caused 
wholly by the increased cost of fuel and other supplies. The 

hysical condition of the entire property, he adds, bas been 
Pally maintained. Contract hasbeen made for 5,000 tons of 
"5-lb, per yard steel rail and 9 locomotives, to be delivered in 
the early part of the coming year. The tonnage per train 
was 291'24, as against 291°38 for 1899-00, 268°47 tons for 
1898-99 and 230:07 tons for 1897-98, The earnings per 
passenger train mile, inclading mail and express, were $1'11, 
against $1'11 cents in 1899 00; per freight train mile $232, 
against $220 in 189900. The gross earnirgs per mile of 
road were $7,751, against $7,781; net earnings, $2,795, against 


$86 
Physical Condition.—The following facts are of interest: 


There was purchased during the year 5,251 tons of 75-lb. per yard 
steel rail at a cost of $136,196, and there was laid 61 miles. Of the 509 
miles of road, 213 miles are now 75-)b, steel, 153 miles 67-1b., 55 miles 
60-lb.,41 miles 56-lb. and 46 miles 52-lb. During the year 169,424 
first-claes cross ties were purchased; 26 miles of track were ballasted 
with gravel and «finders and 25 miles with crushed stone, at a cost of 
$32,237. The béllasted track includes 77 miles stone, 31 miles cin- 
ders, 324 miles gravel and 85 miles earth. 

Two hundred new flat cars and 50 stock cars were purchased at a 
cost, including deferred payments, of $138,006; 40 box cara were 
built at the company’s shops. In August, 1901, the deferred payments 
on the 700 cars in car trusts of 1898-99 were taken up by a cash 
payment of $193,851, of which $88,856 was charged to construction 
and improvements, and the remainder, $105,025, to repairs through 
the replacement account. Four new passenger cars were purchased 
at a cost of $34,500, all of which was charged to uperating expenses. 

There was expended $107,545 for improvements of bridges and cul- 
verts during the year, of which $34,000 was charged to operating ex- 
penses and $73,545 to construction account. 


Appeal has been taken from the decree of the United 
States Circuit Court, favorable to this company in the Beat- 
tyville bond suit, to the Circuit Court of Appeals at Chicago. 
Counsel for this company are confident that the decree will 
— which will put an end to that vexatious litiga- 

on, 

The accounts have been examined by the Audit Company 
of New York, and its certificate is attached to the report. 

Statistics—Operations, earnings, income account, etc., 
have been as follows : 


OPERATIONS, EARNINGS AND EXPENSES. 


1900-01. 1899-00. 1898-99. 1897-98. 
Miles oper. June 30. 546 546 537 535 
Oper ations— 
Passengers carried. 1,167,476 1,095,024 1,005,200 914,345 


Paes. carried 1 mile. 52,794,103 49,340,980 46,636,848 40,975,547 
Rate per pass.perm. 1°932cts. 1°989cts. 1864c's8. 1°921 cts. 
Freight (tons) car’d. 2,373,923 2,526,710 2,154,430 1,998,039 
Ft. (tons) car’d 1 pt py 385,542,422 318,005,985 ee) 4,920 


Rate perton perm. 0°79 0°757 cts. 0°747 cts. 0 cis. 
Earnings - g $ $ 8 
Passengers.......... 1,020,198 981,593 869,263 787,322 
Freight... péaweucecss 2,850,470 2,917,123 2,375,351 2,281,294 
Maii,exp’s&miecel. 279,802 279,172 256,506 255,055 





Totalearnings.. 4,150,470 4,177,888 3,501,120 3,323,671 


es. 
Maint. of way, &o.. 523,868 531,845 440,796 428,353 
Maint.of equipment 515,705 517,199 431,813 453,004 
Zransportation Beeos 1,137,358 1,126,555 1,031,030 1,040,016 
g OPAL ......ccccce - 285,871 268,100 266,651 258,727 
BXOB..cccscsecereeee 190,740 184,507 184,660 175,908 











GENERAL BALANCE SHEET, CONDENSED, JUNE 30. 
1901. 1900. 1899. 





















Assets— 

Road ard equipment 27,971,716 27,671,716 27,670,891 
Car trusts........... 124,931 226 000 103,787 
Stocks and bonds... 1,848,411 1,809,715 1,550,716 
Materials and supplies. 260,714 336,713 191,740 
Cash on hand............-- ° 388,354 89,920 z 
Coupon account....... es 329,125 319,445 317,350 
Agents and conductors............ 169,051 173,206 151,378 
Reads, individuals & companies.. 214,467 187,539 165,330 
Proceeds refunding bonds........ 268,623 207,567 63,447 
Refunding bonds on hand......... yt eee 65,000 
Improvements........00--0-+0 ease 55,167 150,570 cocccces 
Miscellaneous..... SS ee 61,826 137,180 18,614 

BOCA sconscers sdetus cane convedes 31,792,885 31,309,569 30,374,504 

Liabilities— 

Stock, common .........-. -. 10,500,000 10,500,000 10,500,000 
Stock, preferred....... escccccccece ,000,0C0 5,000,000 5,000,000 
Bonds (see INVESTORS’ SUPP’NT). 13,542,000 13,242,000 13,242,000 
Coupons matured......... a 329,125 319,445 317,350 
Bond interest accrued........ .... 57,500 57,500 57,500 
Pay-rolls, checks issued..... ..... 151,274 153,231 144,469 
Roads, individuals & companies.. 56,915 51,109 53,333 
Accounts payable...........-.+-.++ 251,036 352,233 391,027 
Oar trust notes................. é00 124,931 280,690 103,787 
Replacement accounts............ 159,490 225,572 192,5 
Miscellaneous. ...........2---s-00+ 222,531 161,641 93,859 
Promit and 1eGS. ..ccccvccccesceccces 1,397,683 966,149 278,644 








Colorado & Southern Railway. 
(Report for fiscal year ended June 30, 1901.) 


President and General Manager Frank Trumbull says in 
substance: 

General Results.—For the fiscal year ended June 30, 1901, 
the gross earnings increased 13'14 por cent and tha net earn- 
ings increased 16°46 per cent. The transportation capacity 
of the company has been severely taxed on account of in- 
crease in the revenue tons carried one mile from 258,943 488 
last year to 308,179,266 this year. The freight locomotive 
mileage increased from 2,310,226 last year to 2,579,076 this 
year. Improvement during the year in transportation re- 
cults is indicated by the following figures: Average train- 
load (revenue freight) in 1900-01 on standard-gange lines, 
206 96 tons, against 175°35 tons in 1899-00; freight earnings 
per freight-train mile, $2 16, against $1 89. 

The average rats received per ton mile decreased from 
1:242 cents t» 1'207 cents, which is accounted for largely by 
an increase in iron ore tonnage from Sunrise, Wyo., to 
Pusblo, Col., and by a substitution to a considerable extent 
of coal from Southern Colorado to Denver and Northern Col- 
orado points for lig.ite coal during the months of January, 
February, March and April, 1901, on account of labor 
troubles in the lignite (Northern Colorado) district. The 
iron ore from Wyoming is hauled to the steel plant of the 
Colorado Fuel & Iron Co, at Pueblo, and while the rates are 
low, it is believed to be good policy to stimulate in every rea- 
sonable way the steel business of Colorado. Local rate con- 
ditions have been better since Dac. 1, 1900, than during the 
preceding 18 months. 

Equipment, Etc.—Regarding the equipment the report 
says in part: 

The condition of the equipment was considerably improved during 
the year. The additions include five standard gauge freight locomo- 
tives and 13 coaches; the replacements include 1 passenger locomotive 
and 52 box, etc., cars. The amount of car-trust notes outstanding on 
June 30, 1901, was $198,194, payable at the rate of $3,30) per month 
until May 25, 1905, and $879 per month until July 21,1905. During 
the year contract was made with the International Power Co. for 10 
standard-gauge consolidation freight locomotives, 22 in. x 28 in. 
cylinders, 178,000 pounds on drivers, all of which have been delivered 
since the close of the fiscal year. These locomotives will be used in 
the heavy traffic between Denver and Pueblo, and their acquisition 
provides the company with adequate standard-gauge power for its 
present necessities. 

The company has at present no serious requirements for additions 
or improvements except for freight cars, and this necessity has been 
partially met by the purchase of 333 standard-gauge 40-ton gondolas 
and 98 stavdard-gauge 35-ton flat cars, deliverable in September, 
1801. The gondolas will be paia for 20 per cent in cash and the re- 
mainder in 5 per cent notes for $3,398 45 each, maturipg monthly 
until Sept. 2, 1906, which notes may be oy oft at any time at the 
option of yourcompany. The flat cars will be paid for in cash. 

The new general shops at Denver, referred to in last Annual Report, 
were completed during the fiscal year. 

The number of cross-ties laid during the year for maintenance of 
existing tracks was 399,506, compared with 241,841 during the pre- 
ceding year. 

Beet Sugar.—The Great Western Sugar Co., an organiza- 
tion of Danver capitalists, is erecting at Loveland, Col., a 
beet sugar factory with a capacity for handling 600 ton3 of 
sugar beets per day. The crop is ia fine condition and it is 








a $ 
Doret.exp. to casas, aoe ae oh a eos, | expected that next season the capacity of the factory will be 
Net earnings........ 1,496,928 1,549,683 1,146,170 967,663 | doubled. — : 
INCOME ACCOUNT. Operations.—The earnings and balance sheet follow: 
1900-01. 1899-00. 1898-99. 1897-98. OPERATIONS AND FISCAL RESULTS, 
waren Fs July 1.1900, to July, 1,'99,t0 Jan.1 to 
DividennaSS.---=0+ 1,496,928 1,549,683 1,146,170 967,663 June 30,1901. June30,1900. June 30,'99. 
y OC... 135,776 109,787 86,687 75,038 Aveones miles operated.... 1,142 1,142 1,142 
nena erations— 
Sa 1,63: Revenue pass. carried..... 687,887 605,065 213,834 
; Disburicnis~ 632,704 1,659,470 1,232,857 1,042,701 an ag T ‘i wih 7 351,208 27,103,650 £3%, 955 
nterest on bonds... 771,294 761,950 752,700 745,450 per pass. per mile.... 2° ots. "995 ots. » ots. 
Rentals............ ee “ E 4 ¢ Revenue Freight (tons) car. 2,927,364 2,564,547 1,092,791 
208,636 = 210,889 = 205,409 208,122 | Pov freight(tone)car. 1 m.302°179°266 258,943,438 1122077129 
Total Rate per ton per mile...... 1'207 ots. 1°242 cts. 1°277 ote. 
(Rg a A file nen td Ec 9,720,623 «3,218,018 «1,482,956 
earache sur. 652,774 sur. 686,681 sur. 274,748 sur. 89,129 Paston ° on ranasnacs cee ‘309,441 ‘811,835 "269,794 
xpress, m: an 8Cel.. ’ ’ 
oe is M900; 2 it on the pref. stock was Pam March, 1899; 2 per cent as ‘ » 
° ; 2 per cent April, 1901, and 2 per cent will be paid Oct. 15. TOR cnccccccscsccccseces 4/706,069 4,237,743 1,804,507 
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July 1,1900,t0 July 1, '99 to Jan, 1 to 
June 30, 1901. June 30,1900. June 30,’99, 
Expenses — 
Maintenance of way, etc... 697,843 
“ © equipment. 
Conduct’g transportation.. 
General . 
Taxes ....... sbsesese 204,431 


8,712,800 3,830,774 1,402,259 
Per cent of ex. to earn. (77°42 (78°60 (777 
1 906,969 


Income from invest., etc.. i 38.421 15,976 


1,124,524 945,390 418,224 


Deduct interest on bonds.. 715,120 698,196 291,667 
t 3,756 3,850 2,103 


718,876 709,046 293,770 
Surplus* 403,648 245,344 124,454 


* From the accumulated surplus paid 2% on lat preferred stock in 
Feb., 1900, and 2% in Feb., 1901. 
BALANCE SHEET JUNE 30. 
1901, 1900. | 1901, 1900, 
Assets— 8 Liabilities— 
Road and equip...68,523,392 63,671,406 | Stock, Common...31,000,000 31.000,000 
Improvements.... 780202 268,001 do 500,900 &,500,00 
New equi,ment... 455.073 do 2d pref 8.600,000 8,500,000 
Cas! 1,500,362 | First mtge, bonds.17,9°'3 0v0 17,608 000 
Individ'le and cos. 086 163,486 | Cartrust notes.... 198,104 1¥8,011 
67.403 | Vouchers . 30 ',496 
ye 10,041 | Pay rolls. ...... 2 202,718 
Colo. warrants ... x 706 | Foreign roads.. ... 73 178,134 
Advance insur.... Coupons 760 6,980 
5 Accrue’ taxes ... § 1°6,482 
Accrued interest 
not due 298. 287,€83 
Equipm’t renewal 











k, 1 8, 
Other securities.. 7,13 ewes 16, 
Miscellaneous. Profita:dloss..... 435, 


446 





A 67,676,114 67,201,871 | 67,676,114 67,201,871 
—V. 73, p. 444 
Evansville & Terre Haute Railroad. 
(Report for the year ending June 30, 1901.) 
President H. C, Barlow says in part: 
General Results.—The year’s operation of the Evansville & 
Terre Haute Company has been reasonably satisfactory. The 
oss earnings from all sources were the largest in the history 
of the company. Expenditures for new rail and extraordin- 
renewals of ties, however, have been large; a serious 
freight wreck in October added about $23,000 to the cost of 
condacting trans tion; and taxes have increased $4,233. 
The net result from operation is, therefore, ssmewhat less 
than last year. 
Financial.—The bonded debt and capital stock remain un- 
changed. Expenditures for betterments since Jan. 1, 1894. 
to capital account and for which we are entitled to 
withdraw and sell the company’s five per cent bonds (although 
no bonds have been sold) are as follows to June 3): Road- 
way and equipment, $233,312; equipment notes paid, $214,- 
121; total, $447,483. The amount of actual cash in hand and 
the freedom of your company from any form of floating debt 
make your present financial condition strong. The last out- 
standing equipment note was paid during the year. 
Maintenance, Etc.—Extraordinary payments for the new 
rail and ties, amounting to $63,879, and very extensive im 
provements to the bridge and roadway across White River, 
agzregating $57,302, account for the decrease in cash on hand; 
534 miles of 80-lb and 1227 miles of 70-lb steel rail and 99,913 
cross-ties (about 14 per cent) and 83 sets of switch-ties have 
been laid; 317 freight cars have been equipped with air brakes, 
324 freight cars rebuilt and 21 locomotives generally re- 


paired. 

Evansville & Indianapolis.—The local conditions on the 
Evansville & Indianapolis RR., upon which that line depends 
entirely for its income, were unfavorable [the road’s gross 
earnings being only $395,683 against $349,146 in 1899-1900; net 
income, $89,432, a $122,891; deficit for year after meet- 
ing charges, $56,605, against $53,763]. Io forest products, 
under more normal conditions than in the preceding year, 
there ie a loss of about 15,000 tons moved this year as com- 

with last. The grain crop yielded about 12,500 tons 
traffic than the preceding year. Conditions at present are 
more hopeful. 

The company bas no motive power‘or rolling stock, as both 
are entirely furnished by the Evansville & Terre Haute RR. 
Co. Alilexpense of repairs to equipment is divided between 
the two companies upon the basis of use. To ascertain the 
total amount expendedin maintaining Evansville & Terre 
Haute equipment, there should be added to the amount 
shown in the E, &. T. H. report the proportion charged tothe 
Evansville & Indianapolis Company, viz.: $36 965. 468 miles 
of track have been relaid with 60-lb. rail; 54,163 cross-ties 
(about 11 per cent) and twenty-two sets of switch-ties have 
been laid. 

Statisties.,—The yearly statements compare as follows: 

OPERATIONS, EARNINGS, ETC. 
1900-01. 1899-00. 1898-99. 1897-98. 


Total miles oper’. 162 162 167 167 
Passengere carrie? 347,494 342,379 333,052 29° ,887 
Passcarries Lmile 13,146:909 12,816,337 12,339:259 11,568'848 
Rate p pase pwile 2449 cts, 2442 cts. 2399 cte, 2345 ote. 
¥F (wpe) car.” 1,708,588 1,716,689 1,602,192 1,404,477 
Freig’t (one) 1 m."101,196,966 100,445,054 66,664,726 89,042,441 
Rate per ton perm. 0870 cts, 0668 ets. 0°877 cts. 0829 cts 
Earninge— % % $ 

321,952 818031 296,101 271,811 
880,643 872,296 760,076 737.488 
191,345 207,438 208,259 200,832 


Gross carninge 1,398,943 1,392,760 1,250,435 1,218,181 











1899-00. 
Expenses — 
Maint of way, ete. ’ 
Maint. of equipt .. 210,550 
Conducting trans.. 367,077 
GORGRA ..00sceseses 50,432 48,498 


Total expenses, 792,303 771,129 
P.o.of exp. to earns, (56°84) (55°37) 

Net earnings 601,640 621,631 
Other income 45,917 37,248 


647,557 658,879 611,620 515,752 


Interest on debt... 337,950 337,950 837,9: 
Miscel. and taxes.. 77,253 70,528 60074 are 
es ’ 


Total disburse. 415,203 408,478 407,2 
Burp.ofE& T. H. 232.354 250/401 va’seg 408.098 
Ev. & Ind. deficit9 86,605 53,768 53,321 


Balance sur.45,749 sur.196,633 sur.151,078 
Div.on pref. stock.  (5)64,16 (5)64,167 (4)51,333 
Div. on com. stock, (112)59,794 (319)139,500 


Tot. dividends. 123,961 203,667 51,333 
Result. sur.21,788 def.7,034 sur.99,745 


athe Socnting semeuae’s -_ ro P 

6 Evansville & [ndianapolis . for the year endin 

—- had: yo oe Peet net earings, $765 ee 
net income, $39 “ uc ren and ‘ 
deficit, $80,605. : nan, CLP 

















GENERAL BALANCE SHEET JUNE 30. 
1901, 1900. 1899. 
Assets— 8 -. 


% 

Constraction 7,826,923 7,766,161 7,724,951 
Equipment 2,199,91 2,222,379  2,277,99 

Materials on hand.. 5 74,130 43,701 
Cash on hand 6. 461,725 227,119 
Dae from agents, &c. 72,573 7 1 86,280 
Bills receivable 67,86 22,000 61,523 
Advances 12,397 52,975 56,679 54,248 
Bonds & etks. owned.*2,347,364 2,390,182 2,466,740 
Accounts in suspense 32,745 63,266 339,667 


13,046,497 13,122,837 13,261,504 13,283,092 
Liabilities— 


Cap. stock(see SuPP.) 5,269,800 5,269,800 5,279,100 5,279,100 
Fund. deb (see SUPP. 6,078,000 6,078,000 6,078,000 6,078,000 
Bond interest 133,307 131,862 130,6: 
Uncialmed dividends 3,323 338 8,222 

Payrolis & vouchers. 86,677 120,161 
Equip.notes not due.__...... eo 4,246 18,899 

Accounts in suspense 5,312 ee 

Income account 1,475,392 1,513,396 1,630,260 1,653,517 


Total ...........--13,046,497 13,122,837 13,261,504 13,283,932 
“Includes Evansville & Balt Ry. stock, $103,909; E. & I. RR. stock, 


$2,000,000; W. Jack. Hull Co., &., stock, $184,957; miscellaneous 
stocks, $108,500. 








New York New Haven & Hartford RR. 
(Statement for the year ending June 30, 1901.) 
The results for the last fiscal year compare as follows: 
1900-1. 1899-0. 1898-9. 1897-8. 
Gross earnings $40,132,311 $40,325,151 $37,143,917 $30,322,783 
Operat’g expenses.. 23,018,479 28,224,840 25,581,258 20,891,686 


Net earnings....812,083,832 $12,100,311 $11,562,661 $9,431,052 
Other income 562,559 546,121 623,423 601,068 


Tot. net income.$12,646,391 $12,646,432 $12,186,084 $10,032,120 
Fixed charges 7,988,104 8,023,819 7,520,114 6,112,481 


Bal’nce for divs. abt. $41,658,287 $4,622,613 $4,365,970 $3,919,6:9 
~ £ “_ -«» $4,375,000 $4,231,278 $4,158,688 $3,809,816 
-V. 72, p. a 











Long Island Railroad Company. 
(Report for the year ending June 30, 1901.) 


President William H. Baldwin Jr. says in substance: 

General Remarks.—The operations for the past fiscal year 
show constant improvem:nt in the general traffic earnings 
and in the physical condition of the property. The increase 
in earnings was $805,088, or 67 per cent, whereas the pas- 
senger and freight train mileage was 1'8 per cent less than 
in 1900. The increase in expenses was chiefly in the follow- 
ing items: Cost of tuel, $61,178; new rails, $33,336; ties, 6 
901; maintenance and renewals of equipment, $47,709; total, 
$185,124. The expenses for maintenance of way and struc: 
tures include expenditures of $70,000 for new side tracks, 
new buildings and ballast. The extraordinary expenditure 
fund was charged with $135,255, viz.: 

Elimination of grade crossings, $32,187; new side tracks, $15,502; 
new stations, $1,319; new fencing, $5,017; rails and fastenings, $31,- 


500; new equipment, $46,229. 
Also $10,456 appears in the income account for elimination of grade 


crossings and construction of new sidings. 

The net charges to capital account aggregated $217,028, 
viz.: Real estate and land in sundry places, $177,056; one 
half the cost of six new locomotives, $39,972. Daring the 

ear 2,921 tons of new 85-pound rail were laid and two ~ 
antic type and three 10-wheel passenger locomotives, = 
one switching locomotive were added to the equipmen 
Twenty one grade crossings were eliminated and eleven are 
in process of change. ‘pal 

Rapid Transit Tunnel.—Ono May 21st, 1901, the Municipa 
Assembly of the City of New York granted the pecan 
consent to the construction of a tunnel petween the City L ’ 
New York, and the Fiatbush Avenue Station of the ong 
Island RR. in Brooklyn, and the ordinance was omg 1A 

roved by the Mayor on June Ist. The construction ” E 
Soochion tunnel will make lower Manhattan at least 


utes nearer to all points on your road, and provide oné 
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of the important connections which 
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amending th 
as to permit 


Avenue Imprcvement.—On April 8tb, 1901, the 
f the State approved an Act of the Legislature 
e original Atlantic Avenue Improvement Act so 
the work to proceed, and it is now under way. 
It is estimated this will cost $2,500,000, of which amount the 
city of New York will pay one-half. Ninety-one highway 
or foot-grade croseings and nine electric railroad-grade cross 

ings will be eliminated by this improvement, and greater 
speed and safety will thereby be assured. 

Uptown Tunnel.—The Lovg Island Extension RR. Co. was 
organized on June 21st, 1901, to construct a double-track 
tunnel electrical railroad as a practical extension of your 
system into New York City. It will extend from the terminal 
of the Long I-lard RR. at Long Island City, under the East 
River and 33d St., making connection with the underground 
station of the New York Subway at 83d St. and 4th Ave., 
and having an underground station near Broadway. Appli- 
cation for the necessary franchise has been made to the 
Board of Rapid Transit Commissioners of the city of New 
York. As soon as the necrssary franchise is obtained work 
will be begun and pushed as rapidly as possible, and when 
completed the line will be operated by the Long Island 

R. Co. 
anew York Rates in Brooklyn.—The terminal value for 
freight purposes of the 100 miles of tracks controlled by your 
company within the limits of Greater New York has been 
greatly enhanced by the application of New York rates 
within a radius of about twelve miles from the East River. 
The new basis of rates has created a very important develop- 
ment in freight traffic. Industries within the territory re- 
ferred to are practically located on the principal trunk lines 
centering at New York. Various plans are under way to 
locate and develop manufacturing industries. 

Buls Payable.—Since the close of the fiscal year the bills 
rayable, aggregating $695,(00 as shown in balance sheet, 
have been reduced to $95,000. 

Increase in Net Income.—The traffic of the six months, 
Jan. lst to June 30th, 1901, indicates a general growth in 
passenger, freight and express business that is most gratiry- 
ing. The earnings have increased constantly, and have now 
reached the point where the increased gross shows a large 
proportion saved for net earnings, For June, with an in- 
crease of $73,000 in gross, 75 per cent may conservatively be 
called net, As the earnings warrant it, further expenditures 
for property and improvement in equipment, road-bed and 
train service will be made to take care of the rapidly grow- 
ing business. 

Statistics, The earnings, etc., compare as follows: 

OPERATIONS, EARNINGS, ETC. 
1900-01. 1899-00. 1898-99. 
Miles of road June 30....... ovene 379. 379. 

Operations— 

14,520,218 12,387,649 11,777,205 


Revenue passengers carried i 
3,891 aa 167,273,504 


Revenue pass. carried one mile.198,79 








































Rate per passenger per mile. .... 1°329 cota. 6 ots 1°49 ots, 
Tons revenue freight carried..... 1,642,937 1,513,887 1,589,679 
“ o “ s---- 42,289,092 41,184,093 38,383,247 
Rate per ton per mile............. 3°267 cts. 3:15 cts. 3°64 cts. 
Earnings — 1900-01. 189900. 1898-99. 1897-98. 
Passenger............ $2,641,184 $2,499,940 $2,492,783 $2,361,219 
| Rep ,381,483 1,3°0,629 1,397,176 1,348,081 
Mail,express & misc. $39,680 756,690 732,516 623,894 
—— guatacebed $4,862,347 $4,557,259 $1,622,475 $4,333,194 
Maint. way & struct. $621,073 $515,585 $520,344 $460,243 
equipment... 467,352 419,643 443,449 376,524 
Conducting transp’n, 2,298,627 2,208,311 2,199,737 2,025,114 
i isenrccacescase 129,653 132,534 147,84 127,492 
Total.......... = $3,516,705 $3,276,078 $3,311,370 $2,589,378 
F.0.0p. exp toearns. "(12°3) (718) (71:64) (68-99) 
Net earpings ........ ,845,642 $1,281,186 $1,311,105 $1 343,821 
= from ferries, eto. 140.009 140,008 141,891 119,889 
t, On invests.,etc.. 145,901 185,903 20,107 10,480 
pata | net income $1,631,552 $1,557,097 $1,473,103 $1,473,6¢0 
Interest on bonds.... $837,260 837,280 624,096 638,629 
Rental of leaeed lines "322,800 be tert 9329;900 oer 00 
Hea" “egos Meets "Rater | “ARS? 
Extraordinary exps.. 195,809 100,000 ........ ..- gees 
" -—-aameaate anal $1,631,552 $1,497,604 $1,223,030 $1,229,815 
Asti titties: |: enisinent $59,493 $250,073 $243,875 
B-Y&Rock.B.resuit.*eur71,549 sur.31,142 sur.31,303 sur.20,193 
epect P’k « Coney 
Island result....... ........ def.12,098 def.69,821 def.50,498 
Sur.L.I.RR.system. ears $78,537 $211,555 $213,570 
Transferred to extraordinary expenditure fund. 
GENERAL BALANCE SHEET JUNE 30, 
4 aie. 1991. 19900. wes te 0 
je and equipment....25,511,569 25,334,541 24,917,059 24,242,157 
re “nginea @stales........ sy r 6,448,0 6,446,000 _....-00- 
if mens RO w esse 2,744,000 2,744,000 2,744,000 2,750,000 
Otter acer. equ ip. 186,410 277,418 467,468 342,410 
ee _ eee 2,793,970 2,688,790 2,677,442 582,475 
Cash one Smortgages... 206,488 206.488 150.076 .....--. 
Agente — Seeesseesosce 179,191 304,034 409,797 175,997 
Materials dividuals, ete. 310.194 279,208 372,350 286,401 
P.p a and eupplies 224,719 £71,288 223,784 141,801 
Expo: t.loan account 428,000 434,000 353,500 
Bapenses Un. M. bonds... err { 883/945 : 
Ad rmecetVadle.....00.2.. 610,250 : scaenies 
Mother sccoanie. 788% saaag ‘86,464 
Mand loss.....2300772 907450 844,311... 1,513,755 
Total an. 


steeeseneeeesnenae 40,478,247 40,150,863 39,937,157 30,484,960 








1900. 1898, 


),000 12,000,000 12,000,000 12,000,000 
),703 21,210,703 21,210,704 15,549,703 


Liabilities— 
Capital stook.............17,0C¢ 
Bonds (see INV. SUPP’T) 21,21¢ 








Secur’t’s lesseh’d estates 4,948,000 4,948,000 4,948,000  ...... os 
Bills payable........ .... GEE, -.. sabinaes'  agendane..  adabanan 
Real estate mortgage.... 281,238 281,288 291,238  4%91,238 
Notes payable........ Jeaninen 400,000__........ 1,579,000 
Interest and rentals..... 50,291 330,494 299,022 223,223 
Pay-rolls and vouchers.. 385,383 532,293 880,403 574,884 
Extraor’y expend. fund. 195,809 Saree  éateekek ) Gaerbaue 
Miscellaneous and taxes.. 511,822 331,015 258,243 266,911 
WRU DEDDcccbscessss caashean sdsbuase Gee” = asacthas 





40,478,247 40,150,963 39,937,157 30,484,960 


Metropolitan Street Railway (New York). 
(R:port for the year ending June 380, 1901.) 


The results for the late fiscal year, shown below, as re- 
ported to the State Board of Railroad Commissioners, are 
based on the same track mileage as the preceding year, and 
with the exception of the last thirty days cover operation on 
main lines by the old cable. This practically excludes from 
the showing any of the economies resulting from the conver- 
sion from cable to electric traction, the full ¢ffect of which 
will be apparent during thecurrent year. During the last half 
of the yesr dividends were paid on $52,000,000 stock, instead 
of $45,000,000, as formerly. The increased cost of operation 
was made in the period during which the company’s main 
lines cn Broadway, Columbus and Lexington Avenues were 
under alteration from cable to electric traction. 














1900-01. 1899 00. 1898-99. 1897-98. 
Gross earnings..$14,063,782 $13,785,084 $12,300,470 $9,938,505 
Oper. expenses... 6,755,131 6,631,254 6,048,443 5,300,436 
Net earnings $7,808,651 $7,153,830 $6,257,027 $4,638,0'9 
Otherincome.... 656,984 652,050 704,550 647,298 
Totalincome $7,965,635 $7,805,880 $6,956,577 $5,285,367 
Fixed charges... 4,534,068 4,445,720 4,317,521 2,439,797 
Balance...... $3,431,567 $3,360,160 $2,639,056 $1,845,570 
Dividends....... (7)3,393,262 (7) 3,145,891 (649)2,471,675 (5) 1,500,000 
Bal., surp.... $38,305 $214,269 $167,381 $345,570 
GENERAL BALANCE SHEET JUNE £0. 
Assets — 1901. 1900. 1899. 
Road and equipment........ .... 35,385,331 $35, 82,168 $35,255,379 


Stocks & bonds of oth. corpor’ns. 21,683,428 


21,644,457 14,160,572 
Due from leased lines acct. imp’t 2,245,601 2,776,064 


3,276,064 














Accrued interest...... eo edalannness Sakuns-  —euaioa 221,421 
Supplies on hand......... e¢ecenae> 163,618 ie a 
Open accounts, eto. ........-..--6- 718,792 327,484 267,467 
Construction, et6............-..055 22,201,902 18,068,360 14,312,401 
Cash on hand...................... 8,186,074 12,489,276 737,065 
Wirnidisedccvsecescnesasic -- $90,534,746 $91,091,587 $68,230,369 
Liabilities — 
CII OO aid cncccaneccenssccnes $52,000,000 $44,960,900 $39,938,500 
Funded debt .. --- 21,750,000 21,750,000 21,750,000 
Bills payable........... 2,006,736 8,7£6,736 2,406,736 
Interest due and accrued......... 401,274 401,274 401,274 
Dividends and rentals accrued.. 1,082,143 1,4€8,645 1,290,541 
Open accounts.... ..........-.c.- 74,9 374,280 637,668 
3d Ave. RR., lessor constr. acct... 7,116,171 11,419,833 _ ........ 
Profit and lose, surplus........... 5,403,465 2,019,919 1,805,650 
bo eee eiioaae $90,534,716 $91,091,587 $62,230,369 
—V. 73, p. 287, 236. 


Union Traction Company of Philadelphia. 


(Report for the year ending June 30, 1901.) 

The report presented at the annual meeting on Wednesday 
shows a@ surplus from the operations of the year of $861,267, 
contrasting with $938,020 the previous year. 

President John B. Parsons says in substance: 


GENERAL RESULTS.—The increase in receipts from passengers is 
considerably less than in the report for the previous year, owing to 
the fact that in the fall of 1889 the Export Exposition and other simi- 
lar features brought the road considerable gross ésrnings. The in- 
crease in operating expences is due to increase in wages to employes. 

EXTENSION*.— During the year the following roads have been com- 
pleted and put in operation: From German'own to Falls of Schuylkil) 
and the extension of the Philadelphia & Gray’s Ferry lines from 36th 
St. and Gray’s Ferry road to 49th St. and Woodland Ave., West Phila- 
delphia. These extensions, together with the necessity of adding 
heavier and larger cara, made it necessary to increase our power out- 
put; the machinery for the increased power being instal.ed at power 
house, 33d and Market ste. 

The following roads are in the course of conetroction and will be 
completed and put in operation at the earliest sible moment: From 
Frankford to Germantown and the road on 52d St. from Lancaster 
Ave. to Baltimore Ave. 

Bonpbs.—Six and seven per cent bonds of the underlying companies, 
ecgrequaing $324,500, fell due and were replaced with 3's per cent 

onds, 


PHYSICAL CONDITION.—The property of your company is in first- 
class condition. The streets upon which our tracks are laid Bave 
been kept in thorough repair and condition; many betterments to our 
property have besn made during the year under review, the cost of 
which has been charged direct to the operating account. 


The company’s earnings and balance sheet compare as be- 

















low. The Hestonville System is included after Jan. 1, 1898. 

1900-01. 1899-00, 1898-99. 1897-98. 
No. pass. carried..302,255,286 292,237,924 259,527,668 238,939,353 
Gross earniugs...$13,269,465 $12,996,291 $11,793,858 $10,860,542 
Oper. expenses... 5,836,186 5,624,898 4,793,366 4,456,375 
Net earnings...... $7,433,279 $7,871.392 $7,000,492 $6,404,167 
Other income...... 162,216 253,528 242,408 110,895 
Total net...... $7,595,495 $7,624,921 $7,242,900 $6,515,062 
Taxes and licenses $1,029,963 $1,023,266  8991,101 $894,737 
Fixed oharges..... 5,704,265 5,663,633 5,634,726 5,595,704 
Surplus........ $861,267 $938,020 $617,073 $24,620 
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BALANCE SHEET JUNE 80. 

1900. 
$216,582 
20,0 

242,995 


Cash nie’ hands.. eee 
Fire jpsurance fend...... 
eased lines. 





0, 
5,516,758 
90,248 





Total ...............cee00----$16,510,641 $15,583,016 $14,755,573 

Liabilities— 
Capital stock...................$10,499,912 $10,499,912 $10,499,230 
Inc. fire insurance fund 12,400 13,305 +761 
Mortgage accounts. 
Accounts payable 
Acerued maintenance acct. ..- 
aaa not due........ a a 4) , 

accounte y Po 

pen accounte, leased lines... “1,004,102; 731,473 : 
Due underlying companies.... 215,791 231,215 220,126 
Trustee accounts 120 17 

1,360,313 


Profit and loss.................. 2,034,381 683,19! 
ET RETESET $16,510,641 $15,583,046 $14,755,573 


* Not properly a current liability, as it represents assets of under- 
lying companies taken over by the Union Traction Co. at the time of 
its organization, and which l not have to be returned to them until 
the expiration of their leases, or about 999 years.—V. 73, p. 332, 288. 


New York & Queens County Railway. 
(Statement for the year ending June 30, 1901.) 
The earnings for the last fiscal year were as follows: 
1. 1899-0. 1898-9. 1897-8. 
$489,017 $462,844 $422,545 $408,949 
265,337 250,505 242,924 251,277 


Wet earnings $212,339 $179,621 $157,672 


Other Income 5,283 5,603 24,684 


-8228,963 $217,942 $204,305 $186,480 
142,729 277,115 254,844 


$75,213 df. $72,810 af. $68,364 


116,909 


1,859,406 
1,383,774 











Total net income 
ewccee cccece cccce - 173,740 


ance, surplus $55,223 


Bal 
—V. 72, p. 873. 
Toledo Railways & Light Co. 
(Statement for year ended June 30, 1901 ) 

The properties of the former Toledo Traction Co., now 
owned by this company (see V. 73, p. 338), show the follow- 
ing earnings for three years past: 

1900-01. 
Gross earnings. ............... $1,223,696 
Operating expenses............. 595,607 


Net earnings.................... $628,C89 
Bond interest. 





1898-99. 
$1,006,385 
526,999 
$479,387 
308,363 306,024 302,477 


$319,726 $225,403 $176,910 

Of the gross earnings for 1900-01 $343,273 was derived from 
the railways ard $280,423 from the lighting plant. 

The new company has issued $12,000,000 stock and has 
made a mortgage securing a like amount of 4 per cent gold 
bonds due July 1, 1909, but subject to call at any time at- 
1023¢ and interest. Of these bonds $3,990,000, it is stated, 
have been iesned, $5,885,000 are reserved to retire at ma- 
turity the underlying t onds (see page 88 of SrREET RAILWAY 
SUPPLEMENT), and of the remaining $2,175,000, $2,0(0.000 are 
to be used for bettermernts, including heavier rails, new cars, 
€te.--V. 73, p. 338, 33. 


United Traction Co. of Albany and Troy. 
(Statement for year ended June 30, 1901.) 


_The reeults for the late fiscal year compare with the com- 
bined results of the two constituent properties prior to the 
consolidation as follows: 


1899-70. 
$1,125,188 
593,761 


$531,427 





1900-01. 1899-00. 1£98-99. 
Grose earnings -2ee- $1,331,879 $1,306,484 $1,241,264 
meee 907,525 848,724 765,332 


"$457,910 $475,932 
12,229 8,348 


$470,139 $484,280 


$179,225 $177,320 $171,767 
67,217 58,642 81,093 
(5%) 229,487 120,000 146,875 


eecereee-- Mt $43,256 ur $114,177 sur.$34,545 
The deficit for the year 1900-01 is attributed to the serious 
strike from May 7 to May 18. See V. 72, p. 989, 1085. 
BALANCE SHEET OF JUNE 30, 1901. 
Assets— * TAabilities— 
Construction and equip- 
ment 8,996,501 Bonded de 
Stocks and bonds of oth- | Int. due snd accrued 
panies - 142,489 Dividends unpaid. 
129,189 Loans ; 
3,401 Accounts payable ‘ 
34,855 | Sundries & 
46,906 Oue for wages 14,270 
Profit and loss (surplus) 114,228 


Total ........-+-...--.9,854,862 

















American Agricultural Chemical Company. 
(Report for the year ended June 30, 1901.) 
The statement of the operations for the year ended June 
80 shows resulte as below. Accompanying the statement is 
a note from Toomas A, Doe, t Treasurer, saying: 





“You will please note that the earnings for the above riod 
amounied to $1,602,746, from which it was deemed advisable to 


————= 
write off for improvements, betterments, renewals, etc., the sum 
$241,222, and to set aside as a reserve—applicabie as required of 
the purpose of the company—$251,360.” tor 

INCOME seme a4 
uly, 1900, to 
June30, 1901, Fanienne 
Profits from properties owned $939.581 $1,4+8,977 
Profits from properties controlled 3 509°7 
From interest on loans ...............00 some = 
From other sources ..... eeeses pcaatedouseenae ; 27'199 


Total income $1,603,746 $2,253,989 
Less general reserve $251,360) 
Less written off for imp’ts, betterments, etc. 241,222 $389,129 
Less miscellancous............2.--.- ENS SA 51,371 . 
$369,129 


RRC an lt cate $543,954 
1,059,791 $1,584 860 
1,004,840 


8 
1,024,740 
Surplus $350,020 
The balance sheet as of June 30 shows: 
Assels— 1901 
Real estate. 
Buildings and machinery . 
Equipment— Lighters, tugs, tools, etc 
Inveetments 


Steamship and schooner property. . 
Brands, trade-marks, patents, etc. 
Preferred stock in treasury 
Common stock in treasury 
Accounts receivable 

Bills receivable. ............ 
Merchandise and suppies......... 
Insurance, unexpired 

Taxes and licenses, unexpired 
OTNSS TRSRIONES. 2c cccccccescccccee Sunes. stbvnee 
Cash in bank 


oe eeceneconsees See wesresscnersces 


3," 00 3,000 
520,730 680,374 





Total assets. pode snmnieedl —" $41,606,915 2, 
Liabilities - : $42,076,208 


Stock, common...... \igditerdciehoisuesidossue’ $20,000,000 $20,000,000 
Stock, preferred ° --» 20,000,000 20,000,000 
Current sccounts payable............ me ceccce 4119 685,066 


Accrued taxes nace 
Bills payable. 60,000 78,961 
Mo 5, 65,000 
282,032 
67 890 


= aS ee 
neral reserve 369,129 
915,071 880,020 





Total liabilities.............. wr ceccccece ---841,606,915 $42,078,302 


Standard Rope & Twine Co. 
(Report for year ended July 31, 1901.) 


The loss on the year’s operations after paying interest 
on bonds and borrowed money was $630,994 Dz-ducting the 
surplus Aug. 1, 1900, [$143,293], leaves a balance deficit to 
profit and loss Aug. 1, 1901, of $487,701. President Thomas 
Russell says in substance: 


The conditions of the trade have been again very unfavorable 
and violent fluctuations in the price of raw material have caused 
this company a severe loss. In addition to this, on August 1, 
1900, we had large stocks of manufactured goods on hand, with the 
market price rapidly declining on account of the unsettied condition 
of the market for raw material. The competition among manufac- 
turers has been very keen.and at several periods during our last fiscal 
yeur the price of manufactured goods went materially below the 
price of the raw fibre itself, in one case showing a loss of % cts. per 
pound in addition to the cost of manufacture and distribution, and in 
the other a margin of only 14 ct. ;per pound for cost of manufacture 
and distribution. These conditions are the principal reasons for the 
heavy loss in the year’s “usiness. 

In contrast with the situation a year ago, our present stock of hemp 
cost us considerably less thanthe market price now ruling, and the 
market for manufactured goods has materially advanced since the 
ist of Augus', and the tendency is still upward. The directors have 
given special attention to the matter of idle properties, with the view 
of disposing of them, ard have reason to believe that before very 
long we shail have something definite to report. 

The Cannabis propertie- remain on our books at a valuation of 
$200,00 , while a very conservative estimate of these properties 
would be in the neighborhood of $400,000. 

We have paid $170,100 as interest on first mortgage bonds and pro- 
vided for the sinking fund by retiring $43,000, par value, of the first 
mortgage bonds, thus reducing the amount outstanding to $2,435,000 
[since reduced to $2,785,000], and have charged off $49,420 to depre- 
ciation. The manufacturing and administration expenses have been 
constantly reduced till they are now lower than at any time since the 
formation of the company. 

In consequence of the continued high range of prices of manufac- 
tured goods prevailing during the past two years, as compared with 
the average paieee of previous years, your directors have opened ne- 
gotiations with the Union Selling Oo. with the view to reducing the 
rate of commission sllowed them under their contract for distribation 
and sale of our product, and have reason to believe that a substantial 
reduction may be effected. See V. 72, p. 987. 

The report f the Stockholders’ Committee, facts from 
which were given in the CHRONICLE of May 18, page tert 
published as part of ber ome ig report. It states that 0 
the 21 mills which p into the hands of the Reorganiza- 
tion Committee upon the insolvency of the predecessor _ 
pany. five were conveyed in fee to the Standard Rope 

wine Co. Of these five the Pearson mill at — 
Maes., and the mill at Elizabethport, N. J., are idle 
partly dismantled. The remaining three, namely, the Sew- 
all & Day mill at Boston (Alston), Mass., and the Water 
and La ‘rence mills at Brooklyn, N. Y., “have been p ils 
in the highest state of efficiency.” Ten of the other — 
were sold by the committee, and four, including the Che: of 
of Boston, William Wall & Sons and Tucker & Carter 
Brooklyn and the Victcria of Dayton (the portion of : 
same not sold) were conveyed to the Cannabis Manufacte 
ing Co, whose entire capital stock ($200,000) is ownt 
the (Standard Rope & Twine Co., and as said ang =! th 
worth $400,000. Two mills, the Standard and Boston, 
of Boston, were still to be disposed of by the committee. 












SEPTEMBER 21, 1901.) 


THE CHRONICLE. 








Balance Sheet.—The balance sheets for three years past 


are as follows: 
ne BALANCE SHEET JULY 31. 





Assels— - a we 1900. 1999, 
Real , Machinery, 
28 eres senza -cngzrezvvnj-20,068,S48 20,984,151 20,934,151 
A & man’d goods 
paventory straw @ MEd £000", | aoe.043 2,203,912 1,889,962 
giooks and Donde Owe bier. “8BB764 © — 7085838 1,558,87 
Acoounts and pills rOMercerecee 190,561 181,623 283,997 
Profit and 1088....--.+--++ -20.--+-* UPON. Gcuiueke, .  smascuee 
Total ‘agseté....-------++0 ---- 23,714,141 24,057,816 24,381,181 
Liabilities— 
Common stock....---------------+- 12,000,000 19,000,000 32,000,000 
Consol. mortgage bonds (income) . 7,500,000 .500,000 7,500,000 
First mortgage bonds........----- *2,835,000 *2,878,000 *2,912,: 00 
Accounts and bills payable ...... 1,379,141 1,536,523 1,827,931 
Profit and loss July B1....--.-----+  eeerenee 143,292 141,250 
Total liabilities .........-----.: 23,714,141 24,057,816 24,381,181 


TReduced to this amount by sinking fund; original issue $3,000,000. 
x Includes $200,000 stock of Cannabis Mfg. Co , mentioned above. 
The Audit Company of New York certifies that the con- 

densed statement of aesets and liabilities of Jaly 31, 1901, as 

above, is correct according to the books and accounts,—V. 


72, p. 1140. 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


Allentown & Slatington Street Ry.— Guaranteed Bonds 
Offered.—Wm. Slade Clark & Co., Girard Trust Building, 
Philadelphia, are offering a block of this company’s first 
mortgage gold 4s, due in 1920, interest period June and De- 
cember. The authorized issue is $500,000. all issued, and the 
bonds may be called at any interest period at 110. They are 

aranteed as to principal and interest by the Lehigh Valley 

action Co. 

American Railways.— Chicago Line Cpened.—A trial trip 
over the company’s new electric railway between Joliet and 
Chicago (the Chicago & Joliet Electric Ry.) was made on 
Sept. 12, The road will shortly be opened to the public.— 
V. 78, p. 188, 31. 

Amherst & Sunderland (Mass.) Street Ry.— New Securi- 
ties.—The shareholders on Sept. 7 voted to increase the capi- 
tal stock from $50,000 to $55,900 and to issue $30,000 bonds to 
take up existing indebtedness. 

Atlantic & Gulf Short Line RR.—Mortgage.—This com- 

y has made a mortgage to the Knickerbocker Trust Co. of 
ew York, as trustee, to secure $4,000,000 5 per cent gold 30- 
ear bonds, The company is successor of the Midville Swans 
ro & Red Buff RR., and has, it is stated,in operation 
about 32 miles of road between the Ohooppe River and Mid- 
ville, Ga. It proposes to extend this line northeasterly to 
Augusta, about 54 miles additional, and southwesterly to St. 
Andrews Bay, in Florida, making about 835 miles of road in 
*. — are dated Aug. 1, 1901 New York office, 35 
assau St. 


Ballston Terminal RR.—Mortgage.—The company has 
made a mortgage to the Atlantic Trust Co. of New York, as 
trustee, to secure $1,200,000 bonds. The proceeds, it is stated, 
will be used in part to extend the company’s electric railway 
to Amsterdam, Johnstown and Gloversville. The bonds are 
first general mortgage 5 per cent gold bonds of $1,000 each, 
dated July 1, 1901, and due July 1, 1981, interest payable in 
joey = ra uly at gas quo. He the meenee trustee. rene 

w outstanding ,000 of first mortgage 5 per cent gol 
bonds of 1896, due June 1, 1926.—V. 73, p. 31. . 


Bellaire Zanesville & Cincinnati Ry.—Deposits—Re- 
organization —The reorganization committee consisting of 
Frank S. Hambleton, Frederick M. Colston, Geo. B. Hunting 
and S. L, Mooney has prepared an agreement under which 
holders of the prior lien bonds, first mortgage 4 per cent 
bonds and the stocks of the company are notified to deposit 
their holdings with the Mercantile Trust & Deposit Co. of 
Baltimore. —V. 61, p. 239. 


Birmingham (Ala.) Railway Light & Power Co.—Called 
Bonds.—All of the outstanding first consol]. mort. 5 p.c. gold 
ane dat+d Dec. 10, 1900, have been called for payment at 
= and interest at the Old Colony Trust Co. in Boston on 

an. 1, 1902. Under the new $6,000,000 mortgage filed a few 
Weeks ago eufficient bonds were reserved to enable the com- 
pany to pay off any of the bonds of 1900 not voluntarily ex- 

ged (See STREET RAILWAY SUPPLEMENT, p. 12).—V. 73, 

Boston Elevated Ry.—Damage Suits.—The damage euits 
- date by abutting property owners, it is reported, rep- 
so mae aggregating about $1,000,000, but to what ex- 
esti ey are valid remains for the courts to determine. The 
nate of Engineer Kimball in 1897 (see STREET RAILWAY 

PLEMENT of November, 1898) allowed the sum of $5 039,- 

a the maximum amount for euch suits on 934 miles of 

;,$8,120.291 being the minimum amount expected. The 

joe corporating the company permits the capitalizing of 

‘ aan awards of this nature sothat they need not be made 
ge against earnings.—V. 73, p. 390, 235. 


Bristol County Street Ry.—Bonds.—In response to our 
letter of inquiry, esaseeae O'S. Cummings 2d, ‘writes: 





SS — - — ee 


Your favor of the 29th ult. at hand in relation to the bonds of our 
company, and we would state that the mortgage was originally issued 
for $250,000, and the first issue approved by the Railroad Commis- 
sioners of this State was $120,000, and the company is about to vote 
PD gee | the Railroad Commissioners for an additional issue of $890, - 
000, making a total outstanding of $200,000. They are 5 per cent 
first mortgage bonds, due Jan. 1, 1921, with interest semi-annually, 
January and July of each year.—V. 73, p. 494, 235. 

Buffalo Hamburg & Aurora Ry.— Receiver’s Certificates,— 
The receiver has been authorized by Justice Lambert at 
Buffalo to issue $10,000 of receiver’s certificates, with priority 
over the bonds.—V. 73, p. 390, 82, 


Canada Southern Ry.—See New York Central & Hudson 
River RR. below.—V. 72, p. 1134. 


Canadian Northern Ry.—L-ase of Northern Pacific Lines 
in Manitoba,—See report of Northern Pacitic Ry. on page 
610.—V. 72, p. 1184, 


Centralia & Chester RR.—Litigation.—H. W. Sage & Co., 
Albany; Theodore Sykes, Boston, and T, W. Bollen, Jersey 
City, have brought suit in the United States Circuit Court at 
Springfield, Ill., to set aside the sale of the property made 
last May to John R. Walsh of Chicago for $450,000, The 
complainants, it is stated, offer to pay $1,(00,000 for the 
property if the sale is set aside. The attorneys for the 
trustees (the Farmers’ Loan & Trust Co.) say the sale has 
been cor firmed and the company reorganized, and they can- 
4 AY on what ground the sale can be set aside.— 

- 71, p. 28. 


Chartiers Ry.—New Mortgage for Refunding.—A new first 
mortgage has been authorizea eecuring $625,000 of 344 per 
cent bonds; $500,000 of the new issue will be used to refund 
alike amount of 7 per cents due Oct. 1 and the remainder 
reserved for future requirements. 


Chicago Great Western Ry.—Acquisitions,_See annval 
report on page 566 of last week’s CHRONICLE.—V. 73, p. 551, 
565. 

Cincinnati Northern RR.—Reduction of Stock.—The cap- 
ital stock bas been reduced from $6,800,000 to $3,000,000, all 
of one class. See report of Cleveland Cincinnati Chicago & 
= —_ Ry. on page 497 CHRONICLE of Sept. 7.—V. 73, p. 
137, 82, 

Denver & Rio Grande RR.—Annual Meeting.—At the 
annual meeting on Oct. 15 the stockholders will vote upon a 
proposition to amend the articles of incorporation as follows: 

By describing therein the route of the new standard-gauge line of 
railroad of the company between La Veta station and Alamosa over 
La Veta Pass on the Sar gre de Cristo Range of mountains in the State 
of Colorado, and to authorize and ratify thefconstruction, operation 
and maintenance thereof, this being the line of railroad described in 
the annual reports to the stockholders for the years 1899 and 1900.— 
V. 73, v. 492, 508. 

Detroit & Northwestern Ry.—Refunding.—Practically 
all of the bonds of the issue of 1899 have been delivered to 
the Union Trust Co. of D-troit as trustee under the mortgage 
securing the said issue, and as soon as the remainder—the 
number being six—is received, the said mortgage of 1899 will 
be discharged. The mortgage of 1901 provides for the im- 
mediate iesuance of $355,000 of the bonds secured by the 
terms thereof for the purpose of paying the outstanding in- 
debtedness of the company, and the balance ($145,900) is to 
be held for improvements and extensions. Ths new bonds 
= — May 1, 1901, interest May 1 and Nov. 1.—V. 78, p. 
494, 891. 

Erie RR.—Officers of Coal ro get yen D. Underwocd 
has been elected President and G. M. Cumming First Vice- 
President of the following companies: 

Pennsylvania Coal Co.; Blossburg Coal Co.; Hillside Coal & Iron 
Co.; New York Susquehanna & Western Coal Co.; Northwestern Min- 
ing & Exchange Co.—V. 73, p. 444. 

Evansville & Terre Haute RR.—Dividend Passed on Com- 
mon Stock.—The semi-annual diyidend of 114 per cent usually 
paid on the common stock in November will, it is announced, 
be omitted this year, ‘‘ owing to the large amount that has 
been expended during the last six months in the laying of 
steel rails, etc., allof which has been charged to operating 
expenses of the road, It is expected,however, that at the ex- 
piration of the next six months the directors will be able to 
declare the regular semi-annual 11¢-per-cent dividend on the 
common stock” The annual report will be found on page 
612 —V. 72, p. 553, 

Fitchburg RR.—Bonds —At the annual meeting on Sept. 
25 the shareholders will vote on a proposition to issue not 
exceeding $2,000,000 Fronds to provide for the payment of 
$500,000 bonds due Oct. 1, 1901, and $500,000 bonds due 
April 1, 1902, and for permanent improvements and addi- 
tions under the lease to the Boston & Maine RR.—V. 71, 
p. 909, 913. 

Fort Plain & Richfield Springs Ry.—Sa’e.—The fore- 
closure sale is set for Oct. 16 at Herkimer.—V. 73, p. 32. 


Gainesville & Dahlonega (@a.) Electric Ry,—Mortgage.— 
This company, incorporated in Georgia last April witn $500,- 
000 authorized capital stock in $100 shares, has made a mort- 
gage to the Knickerbocker Trust Co. of this city, as trustee, 
to secure $750,000 of 5 per cent gold bonds dated Sept. 1,1901, 
and due on Sept. 1, 1941. The road is under construction 
from Gainesville to Dahlonega, 27 miles. It will be oper- 
ated with electricity from a water-power plant on the Chat- 
tahooche River, near Gainesville. Judge W. W. Murray is 





President and J. F. Moore of Dahlonega is Secretary and 
Treasurer. 
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Gainesville & Gulf Ry.—Receiver.—The Standard Trust 
©». of New York, as trustee under a $150,900 mortgage, in- 
terest on which is in default, has a to the United States 
Circuit Court at Huntsville, Ala., for the appointment of a 
receiver. The road is 48 miles long, extending from Fair- 
field, Fla., via Gainesville, Fia. (connecting there with the 
Seaboard Air Line), to Sampson City, Fla.,on the Georgia 
Southern & Florida. V.J. Herlong is President and Gen- 
eral Manager. Capital stock, $300,000.—V. 68, p. 822. 


Gila Valley Globe & Northern Ry.—Report.—The report 
for the year ending June 30 shows: 

Fiseal Gross Net Bond Dividend Balance 

earnings. (over taxes) inierest, on stock. surplus 

1 $365,835 $195,024 $75,700 (4%) $80,000 83,324 
1893-0 373,049 221,537 75,700 146,837 
—V. 71, p. 1164, 1167. 

Kansas City Southern Ry.—See Kansas City Suburban 
Belt Ry. below.—V. 72, p. 338. 


Kansas City Suburban Belt Ry.—Foreclosure.—Suit has 
been brought in the United States Circuit Court at St. Louis 
by the mortgage trustee to foreclose the four mortzages of 
1890, 1892 and 1892 (see Investors’ SUPPLEMENT of October, 
1899, e 76). The Kansas City Southern Ry. Co, owns 
nearly all the outstanding bonds and through the foreclosure 
sale will acquire clear title to the property. —V. 71, p. 492. 


Lake Erie & Detroit River Ry.—Lease Modificd.—The 
lease of the London & Port Stanley Ry. is reported to have 
been extended for 17 years from Jan. 1, 1914, the rental, 
to be increased to $17,500 for the 13 years remaining of the 
original lease and thereafter to be $20,000 yearly for the 17 
years remaining.—V. 70, p. 739. 


Lehigh Valley Traction Co.—Guaranteed Bonds.—See Al- 
lentown & Slatington Street Ry. above.—V. 73, p. 391, 82. 


Manitoba & Northwestern Ry.—Purchase.—S3e report 
of ee Pacific Ry. on page 556 of las; week’s CHRONI- 
CLE —V. 70, p. 


Market Street Railway of San Francisco. —Negotiations 
Reported Off.—A press dispatch reports that the negotiations 
of an Eastern syndicate for the control of this property have 
been dropped.—V. 73, p. 391. 


Mason City & Fort Dodge RR.—Sale.—See Chicago Great 
ggg Ry.. on page 566 of last week’s CHRONICLE.—V. 72, 
p. 581. 


Metropolitan Street Ry.—Quarterly.—Earnings for the 
quarter ending June 30 were: 
3mos.end’g Gross Net Other 

June30. earnings. earnings. income. tazes,etc. surplus, 

902 $3,699,264 $1,890.222 $140,281 $1,137,649 $382,854 
1900........ 3,612,878 1,899,753 152,237 1,124,487 927,509 

The results for the year ending June 30 are given on a 
preceding page.—V. 73, p. 287, 236 

Michigan Central RR.—Re-incorporation.—T he sharehbold- 
ers will vote Dec. 10 on a proposition to surrender the pres- 
ent charier and re-incorporate under the Michigan law of 
1897.—V. 73, p. 337. 


Mineral Range RR.—Guaranty of Bonds.—Sze report of 
Canadian Pacific Ry. Co. om page 556 of last week’s CuRron- 
icLE.—V. 73. p. 32. 


Mobile (Ala.) Light & RR.—Franchise Extended.—The 
City General Council on Sept. 12 passed unanimously the 
ordinance exiending until March 12, 1955, ‘the term of all 
franchises of the Mobile Light & RR. Co. and of the Mobile 
Street RR. Co. within the limite of the city of Mobile.” Tre 
ordinance provides that the companies ehall build various 
extensions and shall pay for “the pavement between their 
tracks and for 18 inches outside of the rails, wherever the 
street along which ssid tracks are laid may be paved or re- 
paved.” As compeneation for the franchise they are to pay 
the city on April 15 in each year : 

ne oe oe of 1 per cent (of their gross earnings) for the first ten 
yeart, +2 of 1 per cent for the second ten years, 1 per cent for the third 
len yeas, 14g per cent for the fourth ten years, 2 per cent for the fifth 
tep years, 3 per ceut thereafter until the expiration of this fran- 
chise The percentage is to be cow puted on the gross earnings on the 
-—_ eyetemes of said railroads, both within and without the city of 


The city of Mobile reserves the right at the expiration of 
the franchises, as extended, to buy the said lines of railways 
at a price to be fixed by arbitration, as provided in section 
734 of the code of city ordinances of 1897.—V. 73, p, 554, 287. 


New Orleans City R. R.—New Proposition.—H. H. Pearson 
Jr., under date of Sept. 16, has made the following alternative 
proposition to the common stockholders : 


On Aug. 28 I presented s proposition to lease the property of your 
pom wn coupled with en option to buy the stock. I understand that 
some of the common stockholders prefer to give # limited option to 

. I am wiliiog to take av option for 120 days to buy the common 
stock at $85 per share, provided that the combiued signatures to such 

jor and to Sno peseceien to lease eliall reach three-fourths of all 

swek, such a W run from date when eaid three quarters of the 
stock are deposi with the United States Safe Deposit & Savings 
Bank, the local trastee. Ai) etock bought by me uuder this option will 
be voted in favor of the lease proposition, in order to earry out the 
agreement with those stockholders who prefer the lease pian. You 
Cab deposit your preferred stock under the agreement and your 
common slock under the sale agrecment, or a}) of your stock, both 
common and preferred, under the lease agreement. Stockholders who 
have put ip their common stock under the lease agreement shall have 
the right to rnd their trustee’s receipts and re-deposit under the 

agreement. 


Interest, Balance, 





If within six months from Sept. 1, 1901, three-quarters of the stock 
is not deposited under the two agreements, any depositor shall have 
the right to withdraw his stock and cancel his signature, But al 
stockholders are urged to act as promptly as possible, as I deatre 
close the whole matter by Jan. 1, 1902.—V. 73, p. 554. bd 
New York Central & Hudson River RR,— 
Amalgamation Plan.—The prices for the janior securities of 
such Vanderbilt companies as the New York Chicago & § 
Louis and Canada Sonthern have made notable advances 
during the week on rumors that plans are being form 
for drawing certain of the Vanderbilt lines east of the Mis. 
sissippi River into closer relation with the New York Cen. 
tral, either directly through the exchange of their shares for 
a bond of that company, or indirectly through the medinm 
of a new company whose stock would be owned by the 
tral and whose treasury would hold a majority of the stock 
of such subsidiary lines, just as the Pennsylvania Com ty 
controls lines of the Pennsylvania RR. system west of Pit 
burg. Regarding the above report, we are authoritatively 
informed that there is no likelihood of any such plan being 
carried out in the near future.—V. 73, p. 445, 


New York Chicago & St. Louis RR.—See New Yor 
Central & Hudson River RR. above.—V. 73, p. 287. 


New York New Haven & Hartford RR.—Quarterly— 
Earnings for the quarter ending Jane 30 were: 

3 mos. end’g. Gross Net Other Interest, Balance, 

June 30. earnings. earnings. income. taxes, etc. 

901 $10,600,000 $3,007,964 $224,331 $1,978,050 $1.24 nis 
10,049,310 1,987,555 218,682 2,067,969 

The results for the year ending June 30 will be found ong 
preceding page.—V. 72, p 936. 

Northern Pacific Ry.—Mr. Harriman on Executive Com. 
mittee.—E, H. Harriman, Chairman of the Union Pacific RR. 
and one of those nominated by J. P. Morgan as directors of 
the Northern Pacific, has been elected a member of the 
executive committee of the company.—V. 73, p. 445, 204, 287, 


Oneida Traction Co.—Incorporated.—This company has 
been incorporated at Albany with $500,000 authorized cap. 
ital stock to build an electric road from Canastota to Sher. 
rill, Oneida County, a distance of 10 miles. The directors 
include Henry C. Stone of Oneida, Vice-President of the 
Oneida Ry. Co., the control of which was sold last March to 
C. Loomis Allen of Lorain, O., and others. 


Panama RR.—Called Bonds.—See numbers of $144,000 sink- 
ing fund 6 per cent subsidy bonds called for payment, on page 


; x of last week’s CHRONICLE —V., 73, p. 554, 495. 


Pittsburg Carnegie & Western R. R.—Capitalization, ete. 
—The authorized capital stock of this company is $2,000,000, 
all of one class, No bonds have yet been issued, the funds 
for construction being at present supplied by a syndicate. 
The road will be 6 miles long, 40 miles lying east and 2% 
miles west of the Onio River.—V. 73. p. 445. 


Pittsburg Youngstown & Ashtabula RR.—Jncreased Divi- 
dend on Common Stock.—The company has increased its 
semi-annual dividend on the common stock, declaring 3X 
per cent payable Sapt. 25, as against 3 per cent paid previ- 
ously, The regular dividend of 344 per cent on preferred 
stock is payable at the same time.—V. 63, p. 26. 

Providence & Fall River St. Ry.—Bonds Offered.—£. 0. 
Gay & Co. are offering at 10814 $165,000 of this company’s 
first mortgage 20-year 5 per cent gold bonds dated Jaly 1, 
1901; Industrial Trust Co, of Provideace, trustee. A circular 
gives the following information: 

The bond issue is limited to $200,000, the remaining $35,000 Ld 
held in escrow for future extensions. Capital stock (full paid), $1 
000. The road was completed and opened for business about July 1, 
1901. It embraces about 12% miles of track, including about 3 miles 
on its private right of way. The line connects the street railway yt 
tems of Providence and Fall River, the centres of the two cities being 
about 17 miles apart. A branch to Warren, BR. I., is pro Grom 
earnings July 1 to Sept. 1, 1901 (2 months), $11,780; net, $6,679; 
interest charges same period, $1,376.—V. 73, p. 33. 

Quakertown Traction Co.—New Stock and Bonds.—The 
shareholders have authorized an increase in the capital stock 
from $150,000 to $300,000, ‘‘and a like amount ia the of 
the company.” A majority of the capital stock has been o 
shortly will be transferred to the Philadelphia & Lehigh Val- 
ley Traction Co, or parties interested therein. 

Railways Co. General.—Meeting Adjourned.—The sbate- 
holders’ meeting to act on the proposed redaction of the cast 
tal stock has been adjourned until Sept. 80.—V. 73, p. 445,338. 

Rapid Transit in New York City.—Commissioners for 
Brooklyn Line.—The Appellate Division of the Sapreme 
Court recently appointed the following commissioners to 
hold hearings upon the advisability of the proposed extet 
sion of the rapid transit system to Brooklyn. namely: Theroa 
G, Strong, Thomas C. T. Crain, Henry W. Gray. Ti 
hearing will be held Sept. 30 at office of Rapid Transit Oom- 
mission, 820 Broadway.—V. 72, p. 1,136. 


St, Louls & Illinois Sabarban Ry.—Consolidated Com- 


pany.—This company has been incorporated in New Jerse 


with $3,000,000 of authorized capital stock to absord 
trolley companies operating in the noighborhood of S:. 4 
Incorporators: John A. McPeak, William F£. E:dell, J 
Walmsley, 

Shelbyville Bloomfleld & Ohlo RR. — Litigation. — Part 
Arlond, as President of the Cumberland & Onio Valley 
Go., has brought suit to set aside the sale of the Shel ‘i 
Bloomfield & Ohio to the Louisville & Nashville @ 
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~ round that @ prior contract for the purchase of the road for 
poset pe ae cost of operating had been entered into with 


representatives of his company.—V. 73, p. 892. 


ld (Mass.) & Eastern Street Ry.—Jn Operation, 
+ ripe necro omg Bod from Springfield to Palmer, Mass., 
was put in operation Sept. 17. C. F, Grosvenor is President. 


Toledo & Ohio Central Ry.—New Officers.—At the annual 
meeting on Sept. 10 N. Monsarrat (President of the Hocking 
Valley Ry.) was elected President, and Dacatur Axtell, here- 
tofore President, was made Chairman of the Board.—V. 73, 
p, 234. 

Toledo Railway & Terminal Co.—Increase of Stock.—The 
company has increased its capital stock from $100,000 to $2,- 
500,000. The company was incorporated in Ohio in Septem- 
ber, 1900, the incorporators being T. H. Tracy, C. F, Chap- 
man Jr., W. B. Duck, F. W. Coughlin and J. A. Murphy. 
Upon incorporation, Thomas H. Tracy of Toledo said:— 

“The company will construct and operate a double-track belt rail - 
way, about 30 miles in length, entirely around the city of Toledo and 
outside of the city limits, ezeert for a short distance in the northerly 
part of the city. The roaG will intersect and connect with every one 
of the 24 railroads entering the city, and will furnish a means by 
which shippers can with a —— switching charge transfer freight to 
any partofthe city. This will mean an immense saving in money as 
well asintime. Tne company has obtained permission from the War 
Department to construct two bridges across the Maumee River, one 
located near Maumee and the other below the Wheeling bridge in 


North Toledv.” ; 

The contract for the ‘‘up-river” bridge, 1,480 feet in length, 
was reported several months ago as awarded to the Toledo 
Bridge Co. 

Toledo & Western meetete) Ry.—Mortgage.—This com- 
pany has made a mortgage to the estern Reserve Trust Co. 
of Cleveland,'as trustee, to secure $1,250,000 of 5 per cent gold 
bonds. The road is under construction from Toledo westerly 
to Morenci, Lenawee County, Mich., near the ObioState line, 
a distance of about 40 miles, The authorized capital stock is 
$1,800,000. Luther Allen is President; J. R. Seagrave, Vice- 
President; F, E. S.agrave, Secretary. Office Toledo, Ohio, 


Union Traction Co. of Indiana.—Acquisition.—This com- 
pany has purchased the property of the Marion Transit Co., 
which owns a parallel line from Marion to the Soldiers’ 
Home and was arranging to build to Converse, Rails are 
being delivered for the Traction Company’s proposed line 
from Elwood to Tipton. 

Called Bonds.—Two Citizens’ Street Ry. Co. of Mancie, 
Ind, first mortgage 63 of 1897, viz , No. 49 for $1,000 and 
No, 294 for $500, have been drawn and will be paid at 105 
and interest at the Guarantee Trust & Safe Deposit Co. of 
Philadelphia, on or before March 1, 1902.—V. 71, p. 1018. 


Winona & Western Rv.—Sale.—See report of Chicago 
ey — Ry., on page 566 of last week’s CHRONICLE.— 
. 73, p. 186. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Ice Co.—See Bangor & Boston Steamship Co, 
below.—V, 72, p. 1036. 


American Laundry Machinery Manufactaring Co.— 
Prospectus.—This company is being organized under the 
laws of New Jersey, with authorized capital stock of $16,- 
500,000, of which $8,000,000 to be 7 per cent cumulative pre- 
ferred, ahd with a working capital of $1,500,000, to acquire 
the real estate, plants, business, good-will, patents, supplies, 
¢tc., of the following-named organizations or firms, to wit: 








Adams Laundry Machinery Co...............seeseeesce-neess Troy, N. Y. 
American Laundry Machinery Co..........ces0ce-sea0s Cincinnati, Ohio, 
Barnes & Erb Co -Philadelvhia, Pa, 
Empire Laundry Machinery Co.. Boston, Mass 
A. T. Ha Rochester, 
IN ot ies Sodcweciveass cos dhcvedecdde'e<wchadl Chicago. Ill 
Poland Laundry Machinery Co0............sseesceussceeee Boston, Mass, 
oa ola wi nciiuncapcateneksdansanadeens Chicago, Ili 
trey Laundry Machinery Co., Ltd .. Chicago, Ill 
Sat NED OIO 5c cscntcsce =<: ose sons sebsus cucecnsoccOMleeath; Ohio. 
Wilson Laundry Machinery ©0.......-«+..-.-.cs.+ seseues Columbia, Pa’ 


The new company, it is estimated, will represent 96 per 
cent of the entire laundry machinery of the United States, 
The following will constitute the board of directors: 


oyitiam M. Barnes, Philadelphia, Pa; John T. Birge and John N. 
M4 Re, Troy, N. Y.; L. Rush Brockenbrough, Charles A. Painter and F. 
Ge celding, Pittsburg, Pa., Robert M. Burton and Warren N. Carter, 
po ‘er Ohio; William B. Given, Columbia, Pa.; Arthur T. Hagen 
a ugene F, Underhill, Rochester, N. Y.; Charles A. Selz, Edward 
Now by and Thomas A. Selz, Dayton, Ohio; Thomas Dudley Webb, 
—_ Y.; Everett A. White, Boston, Mass.; Henry 8. Wilcox, 


The prospectus i . mi 
formation _ contains the following'and much other in 


The properties have been 
purchased on a percentage based on net 
pemenge, and no other compensation has been allowed for valuable 
ro ~ &00d-will. Thomas A. Selz, of Dayton, Ohio, now serving 
ofone 7 term as Treasurer of Montgomery County, 
drym ae the largest custom laundries and <x. President of the Laun- 
's National Association, has examined tne statements, books, 


seven years, The best types of laundry machinery have been invented 
in the past five yeara, and this is especially true of the larger or more 
costly machines invented and patented. The patents owned by the 
Consolidated Company are difficult of improvement or duplication, 
and their possession will constitute practically a natural monopoly. 

The financing will bs assumed by Charles A. Painter, care 
of First National Bank of Pittsburg, Pa., and to him appli- 
cation for stock should be made.—V. 73, p. 495. 


American Lime & Stone Co.—Prospectus.—It is proposed 
to incorporate a company with this name under the laws of 
Pennsylvania to acquire and operate the stone and limestone 
properties of the individuals, firms and corporations named 
below, ‘‘who have in the past profitably operated their sev- 
eral properties,” The said properties, all of which are situ- 
ated within the State of Pennsylvania, and have railroad con- 
nections, are as follows: 


R. A. Whiteside Quarries. McOoy Lime Co. 
McCalmont & Co., Bellefonte. | J. K. McLanahan. 
Roaring Run Stone Oo, (Obas. E. | Funk LimeCo. 
Patton.) | Mill Hall LimeOo. 
Betts & Co. (Chas. T. Eastburn, | A. G. Morris (Bellefonte &Tyrone). 
et al.) | A. G, Morris Lime & Limestone Co., 
Conemaugh Stone Co. | Dunbar and West Winfield. 
Fred. J. Dyer. M. Saylor & Co. 
John T. Dyer Quarry Co, | Pennsylvania Lime Co, 
A. A, Stevens (Keystone Lime & | bn) = Crushed Stone Co. 
| ro on 


Stone Co.). x 
Knickerbocker Lime Oo. D., Z, Kline limestone property. 

These properties include 14 sandstone quarries, 29 limestone quar- 
ries and 8 trap-rock quarries, and have an acreage of 2,528 acres in 
fee and 2,841 acres under lease and on royalty, on which the aggregate 
annual rental is such as to be more advantageous to carry the acreage 
on royalty than to own itin fee. The equipment includes 2,500 horse 
power in engines, stationary and hoisting; 4,500 borse power in boil- 
ers, 12 locomotives, 500 cars, railroad and quarry, 56 crushers, 114 
lime kilns, 185,597 feet railroad tracks, 133 quarry buildings, 241 
tenant houses and 40 other buildings, farm houses, barns, stables, &c., 
and 5 lime-grinding plants, 

The daily Ce Tag f of the plants is stated as follows: Lime, 31,185 
bushels; ballast, 17,140 tons; furnace stone, 4,450 tons; raw lime- 
stone, 1,10 tons; cut sandstone, upward of 12,000 cubic yards, in ad- 
dition to backing rubble stone and ground lime in large quantity. It 
is estimated that there is sufficient quantity of limestone and sand- 
stone in the properties to be acquired to provide product for the new 
corporation to conty on its operations for the next 50 years at the 
present rate of production. 

These properties, including all the necessary expenses of 
organization, are to be acquired by the new company at a 
price not in excess of $3,500,000. It is proposed that the new 
company shall have a capitalization of $6,000,000, which shall 
consist of $2,009,090 first mortgage 30-year 6 per cent gold 
bonds [ with sinking fund sufficient to retire the bonds at ma- 
turity, or maintain intact the acreage with which the com- 
pany begins business]; $2,000,000 7 per cent cumulative pre- 
ferred stock and $2,000,000 of comm7-n stock, the value of 
the shares being $100 each. The new company is to begin 
business with $500,000 cash in the treasury. The ‘‘profits for 
the year ending June 1, 1901 (in many cas3s the average of 
several years ear aings) have been a little more than $100,000; 
this with all operating expenses, fixed charges of every kind 
deducted.” It is estimated that the economies arising from 
the operations of the consolidated properties will increase the 
net earnings at least 40 per cent. 

The directors will be selected from the following: 

R. K. Cassatt, John T. Dyer, Wm. B. Irvine, H. 8. Kerbaugh, J. 
Wainwright, H. G. Riebenack and Frank Brown, allof Philadelphia, 
Pa.; A. G. Morris, A. A. Stevens and Geo. Stevens of Tyrone, Pa.; I. 
H. Todd, Port Kennedy, Pa.; A. A. Catunach, Devault, Pa.; Alexander 
McOoy, Bridgeport, Pa.; J. King McLanahan, Hollidaysburg, Pa.; C. 
A. Morris, A M. Neeper and J. W. Boileau of Pittsburg, Pa. 

The bonds and preferred stock of the new company are of- 
fered for subscription at par, each subscription to be made 
upon the basis of equal amount of bonds and preferred stock, 
subscriber to be entitled to 7) por cent of his aggregate sub- 
scription in full-paid common stock of the new corporation. 
The subscription or underwriting agreement is under the 
control of the American Trust Co. of Pittsburg, which has 


i: been named syndicate manager. John W. Boileau, Park 


Building, Pittsburg, Pa., may be communicated with in case 
of any further information being desired.—V. 73, p. 495. 


American Sugar Refining Co.—New Stock Authorized.— 
Subscriptions—The shareholders on Wednesday duly author- 
ized the cancellation of the $10,000,000 mortgage bonds 
created when the company was organized, but which were 
never issued; also the issuance of $15,000,000 additional stock, 
half common and half preferred, making the total stock 
$90,000,000. The shareholders of Sept. 7 are entitled to sub- 
scribe on or before Oct. 7 for one share of stock of the class 
now held by them for every five shares of their present hold- 
ings, payment to be made one-half on Oct. 7 next and the 
other half on Nov. 7, at the offize, 117 Wall St. The new 
stock will share in dividends after Oct. 2. No dividends will 
be paid upon scrip issuable for fractional shares. See also 
V. 73, p. 186.—V. 78, p. 186, 238 


American Tobacco eo pies: Consolidated 


Ohio, proprietor | Tobacco below.—V. 73, p. 446. 


Atlantic Tube Co.—See Pittsburg Seamless Tube Co. be- 


jtcounte and invoices of the properties purchased, and the assurance | low.—V. 73, p. 289. 


Positively given that the average net i f the constituent 
Som panies for the past three care assures the opment of the divi- 
dend on the preferred stock. Tre economies whic! 


Bangor & Boston Steamship Co.—Change in Control.— 


toh can be effected | Charles W. Morse of New York. Chairman of the American 


ted at $780,000) will assure a handsome dividend on the com- ; 
mon stock Ice Co., has purchased from the Hill family about two-thirds 
The entire business Will be Tabara arith 6 ee auviny: Dlanta’ | of the $600,000 capital stock at ‘considerably above var,” but 


tire business will be managed with 6 manufacturing plants. 
leeegct a There are now in operation more than 9,000" 


steam | not, it is said, at $200, as reported. (General Manager Calvin 


Soman © United States and Canada, in addition to outfits in| Austin. it is stated, will be president, and James T. Morse 
Faugee from geug institutions. The equipment of the custom laundry Treasurer. The Kanneb20 River line is also controlled by the 





$1,000 to $50,000, and that of the institution averages 


a 
bout $5,000. "The average lifeof most laundry appliances is about ' Morse interests. 
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Baraboo ( Wis.) City Waterworks.—Sale Nov. 7.—The sale 
has been postponed until Nov. 7, owing, it is said, to the ab- 
sence of bidders. 


Bellefonte (Pa.) Gas Co.—Sold.—This company’s gas 
works and steam-heating plant was sold at auction on Aug. 
80 for $51,000 to Henry Brockerhoff, representing the bond- 
holders. At last accounts there were $50,000 of 6 per cent 
bonds outstanding. 


Brooklyn Borough Gas Co.—See Brooklyn Gas & Electric 
Co. below.—V. 70, p. 586. 


Brooklyn Gas & Electric Light Co.—Dissolution.—The 
shareholders on Sept. 16 voted to dissolve the company. An 
assessment of 20 cents a share has been levied a: stated last 
week on the 40,000 shares of $50 each to pay off the $8,000 
indebtedness, after which the assets consisting of $260,000 of 
the $500,000 capital stock of the Brooklyn Borough Gas Co. 
will be distributed. The latter company has outstanding 
$500,000 first mortgage gold 5s due in 1933 (see V. 68, p. 87, 
230).—V. 78, p. 553. 


California Power Co.—Consolidation.—Under this title 
were recently consolidated the Edison Electric Co. of Los 
Angeles, the California Power Co. and the Power Develop- 
ment Co. of Bakersfield, Cal. The consolidated company 
will construct new tunnels and a water way at Bakers 
field, Cal., and will build at Kern River Canyon a power 
— to cost about $2,000.00). From this plant about 15,000 

orse power. it is said, will be transmitted to Los Angeles, 
distance about 125 miles. J. B. Miller, recently at the head 
of the Edison Electric Co. of Los Angeles, is President of the 
California Power Co. The latter company was incorporated 
in July, 1899. with $2,500,000 authorized capital stock. As to 
the Edison Electric Co. of Los Angeles, see V. 72, p, 1138. 

Directors.—The directors are: 


Henry Fisher, John 8. Cravens, George B. Ellis, W. 8. Tevis, F. P. 
Morrison, D. O. Johneon and H. H. Sinclair. 


Central Union ( Bell) Telephone Co.—Changes in Stock.— 
The shareholders will vote Oct. 10 upon a proposition to re- 
duce the outstanding capital stock one-half, viz., to $3,481,059, 
and Oct. 17 upon a proposition to increase the authorized 
capital stock to $10.000,000.—See circular, etc., in V. 72, p, 
1190; V. 73, p. 84, 339. 


Cincinnati Gas & Electric Co.—Change as to Divi- 
dend.—The books will hereafter be closed for the dividend 
on Sept. 15, Dec. 15, March 15 and June 15, and the dividends 
will be declared on the 18th of each of the above months.— 
V. 73, p. 447, 34. 


Consolidated Gas Co. of Baltimore.—By-Product Coke 
Ovens.— See Pennsylvania Steel Co. below.—V. 72, p. 990. 


Consolidated Tobacco Co.—Purchase of English Proper- 
ties —The shareholders of Ogden’s Limited, a Liverpool com- 
pany, manufacturing cigarettes, voted yesterday to accept a 
proposition reported as coming from the American Tobacco 
Co., but believed to have veen made on behalf of the Congol- 
dated Tobacco Coompany, to purchase the entire £200,000 
capital stock and all the £50,000 416 per cent debentures 
of the Ogden Company. The ordinary stock of £100,000 has 
been receiving dividends at the rate of 10 per cent per an- 
mam; the preferred stock (also £100,000) receives 514 per cent 
peranpum. The par value of single shares is £1; the ordinary 
shares were quoted about Sept. 1 at £15g and the preferred 
at£ilg. A press despatch says: 

The Americans offer 25 shillines fer the £1 preference sharas, 50 for 
the ordinary shares and 1i14s for debenture ehares, stipulating that 
75 per cent of each class must be purchasab!e. 


The “New York News Bureau” says: 


It is understood that two officials of the Consolidated Tobacco Co. 
who have been abroad for some li'tie time have been negotiating to 
secure control of the tobacco business in Great Britain. Also that 
negotiations to this end are pretty well advanced and that the propo- 
sition to the Ogdene Oo. is only one step in the movement. Already 

tobacco interests have been acquired in Australia, a large plant 
secured in Selfaet, Ireland, and also valuable property in 

t probabie that the Consolidated Co. will issue 

of all companies which it may absorb.—V. 732, 


Crucible Steel Co. of America.—Guaranteed Bonds,—See 
Clair Steel Co. below.—V. 73, p. 393. 


Edison Electric Co. of Los Angeles.—Consolidation.—See 
California Power Co. above.—V. 72, p. 1138. 


Equitable Gas Light Co. of Sau Franciseo.—Gas War— 
Extensions—R-ferring to the cut in gas rates in the com- 
pavy’s district, President Ackerman says: 

The Equitable can better stand the cut than the San Francisco Gas 
& Electric Co., for in one case it affecte only 3,000 customers and in 
the other between 15,000 and i6,000. Our company will go right 
@head extending ite mains. It lsid two miles last week, A has 20 
more wiles of yi pe on the way from the East. It will continue to lay 
mains south of Market Street and will invade the entire Mission. Then 
we shall take up the Western Addition. 

The Equitable and the Central Light & Power companies, 
it is stated. will be taken over by the People’s Gas & Electric 
Co.(V. 78, p. vee as soon as the necessary legal arrangements 
can be completed. —V. 73, p. 393, 339. 


Home Solepbons Co. of Trenton, N. J.— Foreclosure Sale,— 
Chancellor Magee at Trenton, N. J., on Sept. 17 ordered the 





=—=— 
foreclosure sale of the property under the $150,000 m 
Morton Trust Co.. trustee.—V. 72, p. 1240. ortgage, 


Inter-State Telephone Co. of Little Falls, N. ¥.—dops. 
gage.—The company has made a mortgage to the Utica 
Trast & Deposit Co. as trustee to cecure $75,000 of 5 per cent 
25-year bonds. Eugene Walrath is President, 


Kokomo (Ind.) Water Co.—Municipal Plant.—The city’s 
offer of $90,000 for the plant having been refused, con 
have been let for a municipal plant, to cost about $178,099, 
The company offered its property at $160,000, ‘ 


Manufacturers Light & Heat Co. of Pittsburg.—7, 
in Stock.—The shareholders on Sept. 10 approved the Pro- 
posed increase in the capital stock from $1,500,000 to $5,099. 
000. Probably only a small part of the new issue will be dis. 
posed of in the near future. The construction of a new pipe 
line is said to be contemplated.—V. 78, p. 141. 


Mexican Coal & Coke Co.—Culled Bonds.—All the six 
cent first mortgage bonds of 1829 have been called and yi] 
be paid off at par and interest at the office of S sencer Trask 
& Co., No. 27 Pine St., on March 1, 1902. 


Mutual Mercantile Agency—Reorginization Plan.—A rp. 
organization committee consisting of Arthur J. Baldwin, 
Chairman; E. B. Holloway, John F, Makley, T. M. Righter 
and W. W. Page has adopted the following plan: 

A corporation with a similar name has been organized to carry op 
the business. Capitalization: Common stock, in $100 shares, $1,75,. 
000; preferred stock, 5% mnon-cumulative ($100 shares), #259. 
000; 20-year 5% bonds, $3v0,000. The creditors have the option of 
receiving preferred stock to the amount of their claims in jieu of the 
same. The bonds will be sold_at par on the basif of a bonus of $259 
of common stock with each bond of $100, the proceeds to be used for 
working capital. Preferred stockholders of the old corporation wil) 
have the privilege of purchasing the said bonds upon the terms inéi- 
cated, to the extent of 40 per cent of their present holdings of pr- 
ferred stock. The company will commence business with $300,009 
cash in the treasury and no indebtedness other than ite bonded ip- 
debtedness. Hopkins J. Hanford, of St. Louis, Mo., has been ae 
lected to be the executive head of the new corp ration. 


The committee, in a circular, say: 


The Agency was organized in 1899 to collect information arding the 
financial standing of those seeking credit. A vast fund of valuabie informs 
tion of this character has been accumulated at an expense of more than $i.. 
000,000. Valuable contracts have been entered into and a profitable busines: 
commenced, but the company found itseif hampered by an iucebdtedness of 
more than $200,000. Itsonly assets are the information which it has gathered 
and the contracts which it possesses, to realize anything of value upon which 
it 1s necessary tv fulfill the same. The committee are of the opinion that the 
@ompany cannot pay even 1 per cent upon its debts unless some plan isaaopied 
for a continuation of the business. 


National Glass Co.— General Mortgage.—The $700,000 ad- 
ditional bonds recently authorized are part of an issue of $2. 
500,000 general mortgage 6 per cent gold bonds, to be dated 
Nov. 1, 1901, and to be du3 in 1921, but subject to call from 
time to time at 105 on thirty days’ notice to meet the require 
ments of a sinking fund which is to receive each year 5 per 
cent of the company’s earnings. Of the new issue $1,810,000 
is reserved to replace the existing first mortgage bonds, these 
last being payable $200,000 yearly on Nov. 1. The Union 
Trust Co. of Pittsburg will be trustee uader the new mort- 
gage.—V. 73, p. 339. 


National Gramophone Corporation.—Receiv:r—Dissolu- 
tron.—In the proceedings for voluntary dissolution, Supreme 
Court Justice D. Cady Herrick on Wednesday granted an 
order to show cause, at the Court House in White Piains, on 
Dec. 21, 1901, why the corporation should not be dissolved. 
He also appointed Eugene V. Daly of Flushing temporary 
receiver of the property.—V. 73, p. 496. 


New York & Westchester Water Co.—Foreclosure Sa 
Aside.—At White ‘Piains on Wednesday Supreme Court 
Justice Warren B. Hooker granted an order, upon applica 
tion of Jas. H. Bailey, a creditor, setting aside the foreclosure 
sale of June 17 in the proceedings brought by the Central 
Trost Co. as mortgage trustee, upon condition that Bailey 
shall, within ten days, make a deposit to meet the cceis of 
sale and file a bond as required by order of Justice Gaynor, 
dated June 15, 1901.—V. 72, p. 1087. 


Pacific Packing & Navigation Co.—Officers —The follow- 
ing officers and directors have been elected: 

President and Chairman of Executive Committee, Charles Counsel- 
man; Vice-Presijent and Chairman of Committee on Man 
Thomas B. McGovern; Treasurer, Frederick F. Carey; Secretary, 
Roland O:+ ffroy. 

Directors—Richard Delafield, Chairman; Stayvesant Fish, oo! 
R. Fiint, John E. Borne, George Frederick Vietor, Thomas B 
Govern and Frederick F. Carey, all of New York; Uhar es Co 9 
of Chicago, Georve B, Hanford of New Jersey, Edwin Goodall es 
Francisco, D. W. Crowley of Portiand, Ore., Roland Oaffroy of 7 
haven, Wash, and Herman Ohapin, Edwin O.Graves and Philip *- 
Kelly of Seattle. 


nn Ainsworth of Seattle is Gmeral Manag2r.—V. 7 
p. 394. 


Pennsylvania Steel Uo.—By-Product Coke Ovens — To 
compuny has begun the construction of a large number 
coke ovens (20) the reports say) which, besides m snufsctar 
ing coke for the farnaces of the Maryland Steel Co., 
save the tar, ammonia and gas. egotiations ‘dated 
progres for the sale of these by-products to the Consoli 
Gas Co, of Baltimore.—V, 73, p. 289. 

 _—"E————— 





(= For other Investment News see Pages 621 and 622. 
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Beports nud Documents, 


BUFFALO & SUSQUEHANNA RAILROAD COMPANY. 





SEVENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30, 1901. 





To the Stockholders and Bondholders of the Buffalo & Susque- 
hanna Railroad Company. 
The board of directors submit the following report for the 
fiscal year ended June 30, 1901: 
MILEAGE SINGLE TRACK OWNED JUNE 30, 1901. 
Raneng amt Ea ego cine Line ne S678 Me 
Gaines Junction, Pa.. to Ansonia, Pa......... ¢ Be a 


Oross k Junction, Pa, to Cross Fork, Pa. 
Cross ForPa., to Sinnemshoning, Pa ....-.....-0.--.--- i 1930 « 





TOTAL MILEAGE OWNED......... 000 e200 sensceeesennee 152°47 Miles 
; MILEAGE LEASED. 
Addison, N. Y , to New York State Line................--.- 9°64 Miles. 
Wellsville, N. ¥., to New York State Line.................. 1011“ 
ToTAL MILEAGE LEASED.......20.-eee0s---+eeeeeeeese+-ee 19°75 Miles 
ToTAL MILEAGE OWNED AND LEASED............-...-- 172°22 Miles. 


The mileage owned has increased from 10608 miles at 
June 30, 1900, to 152°47 miles at June 30, 1901, by the pur- 
chase and merger, about April 1, 1901, of the Susquehanna 
& New York Railroad, the Galeton & Eastern Railroad and 
the Northern Susquehanna Railroad. 

The mileage leased has decreased from 56°08 milesat June 
30, 1900, to 19°75 miles at June 30, 1901, by reason of the pur- 
chase of the Susquehanna & New York Railroad and of the 
Galeton & Eastern Railroad, which were formerly operated 
under lease. 

INCOME. 

The gross earnings, operating expenses and taxes, fixed 

charges, etc., for the year as compared with the previous 


year are as follows: 
—-Year ended June 30.— 
9 











1901. 1900. 
Ds cncteisnaenmanioebibnnd dace $721,965 57 $732,991 54 
Operating Expenses and Taxes............. 420,400 29 385,001 23 
Net Earnings from Operation................ $301,565 28 $347,99031 
errr Ger OO = —s secccscnnd 
Total Available Income.................. $307,992 82 $347.990 31 
I Nakciegi cedunandcsccsccecsisseue 94,44458 166,479 85 
PE IDS si dcnccntcersedosocssescqussencnss $213,548 24 $181,51046 
Percentage of Operating Expenses and 
Taxes to Gross Earnings............-cees-s 58°23 52°52 
Details of the above statement will be found on a fol- 


lowing page. 

The increase in operating expsuses is largely caused by 
extensive renewals and replacements during the year of 
rails, ties, bridges, buildings, etc. 

FINANCIAL CONDITION, 

The financial condition of the company at June 30, 1901, is 
shown by the condensed balance sheet on a following page. 

Attention is called to the excess of working assets over 
working liabilities, amounting to $263,198 65. 

In addition to the net working surplus, as stated above, 
there is in the hands of the Treasurer, $525,000, being the 
unexpended balance of proceeds of bond sales. This amount 
is reserved for the acquisition of additional property and for 
additions and improvements. 

The profit and loss balance of 317,932 16 represents the net 
surplus from operations (after payment of dividends) from 
time of beginning operations to June 30,1901. This account 
has not been affected in any way by the refunding operations 
or the issue of the new 4 per cent bonds referred to below. 

Of the surplus as stated above, $51,733 51 is represented by 
the excess of investment over capitalization, and $263,198 65 
is represented by the excess of working assets over working 
liabilities, 

CAITAL STOCK. 

The authorized capital stock of your com any is $16,037,- 
i increase of $14,037,500 as compared with June 30, 
ns the amount authorized there has been issued at June 
mF +. 91,110 stares of the par value of $4,555,500, of 
tulle amount there is held in the treasury as issued and 

y-paid stock, subject to the uses of the company, 20,750 
aan af the par value of $1,037,500. The amount of stock 
valu nding in the hands of the public is 7(),360 shares, par 

eae R800, an increase of $2,000,000 as compared with 

a 4 , 1900. The increased stock was sold for cash at par, 

of lee proceeds applied in. ee payment for the securities 
recently acquired railroad properties. 


FUNDED DEBT. 
Trees REFUNDING MORTGAGE 4 PER CENT BONDS DUE 1951. 
uring the fiscal year ending June 30, 1901, it was deemed 


to the Metropolitan Trust Company of the City of New 
York, to secure an issue of bonds of Fifteen Million Dollars 
($15,000,009), with the right to issue additional bonds to the 
extent of Fifteen Thousand Dollars ($15,000) per mile for 
the purpose of double-tracking the road. 

The appropriation of the bonds secured under this mort- 
gage is as follows: 

Under Article 1: 
SECTION 2.—To refand present issue of First Mortgage 5 

per cent Bonds.......-....--.--- sencansasnncceseedsscesece $1,000,000 
SECTION 3.—To provide for premiums, discounte, commis- 


sion and expenses incidental to the refunding of 5 per 

cents with new 4 per Conts...... ......--..222+..-e00-e---- 250,000 
SECTION 4.—To acquiresecurities of constituent companies 

and for the general purposes of the company........... 2,250,000 
SECTION 5.—To acquire securities of coal companies. ...... 2,500,000 
SECTION 6.—To acquire terminal properties for the lines 


now or hereafter owned by the railroad company...... 2,000,000 
SECTION 7.-To acquire the stocks, bonds or other obliga- ; 

tions of other railroad companies, and for the construc- 

tion or acquisition of extensions, branch lines, and ex- 

tensions thereof, shops, depots, rolling stock and other 

additions, improvements and betterments upon or ap- 

pertaining to, or for use in connection with, any lines 

of railroad or branches or terminal properties which 

shall at the time belong to the railroad company, or of 

whose securities it shall own not less Shan 75 percent. 7,000,000 


$15,000,000 


Bonds have been issued under this mortgage as follows: 


Under Section: 
2.—In exchange for an equal amount of First 
Mortgage 5 per cent Bonds.................... $308,000 
To provide funds for Sinking Fund for retire- 
ment of 5 per cent bonds, due October 1,1901 61,000 $369,000 


oe provide for refunding expenses to June 





3 
To provide for refunding expenses subsequent 
to June 30, 1901 (bonds held in Treasury at 
SUD GO Bs onc snenitapinsetnedatdnssstdactne 47,000 100,000 


4.—To provide funds for acquisition of constituent 
properti-s, of which fand $525,000 is unex- 


ON iikis beth atbitddncusseddiakeudidepacassate 2,250,000 
5.—To acquire the purchase money bonds (of an 

equal amount) of the Buffalo & Susquehanna 

Coal & Coke Company... ....-ccccccccccccccs sees 260,000 
Making a total issue to June 30, 1901, of.......... $2,979,000 


of which there remained in the Treasury at June 30, 1901» 
forty-seven Bonds of $1,000 each, issued under Section 3 ; 
and $525,000 in cash out of the proceeds of the bonds sold 
under Section 4. This unexpended balance is reserved for 
the acquisition of additional properties or for additions and 
improvements. 

FIRST MORTGAGE 5 PER CENT BONDS DvE 1913. 

The original issue of these bonds was $1,470,000, of which 
there had been retired to June 30, 1900, $413,500, making the 
amount outstanding at that date $1,(56,500. 

During the fiscal ended June 30, 1901, there have been 


| retired throuzh the operations of the Sinking Fund (at Oct. 


1, 1900), $77,500. Exchanged for new 4s April 1 to June 30, 
1901, $308,000. Total 53 retired during the year ended June 
30. 1901, $385,500. Balance of First Mortgage 5 per cent. 
Bonds outstanding June 30, 1901, $671,°00. A further re- 
tirement through the operations of the Sinking Fund Oct. 1, 
1901, will reduce the amount of bonds outstanding to 
$617,000. 
NEW PROPERTIES ACQUIRED. 

About March 30, 1901, the Buffalo & Susquehanna Rail- 
road Company acquired the entire capital stock and bonds 
of the Susquehanna & New York Railroad Company, the 
Galeton & Eastern Railroad Company, the Northern Susque- 
hanna Railroad Company. the Wellsville Coudersport & 
Pine Creek Railroad Company and the Addison & Susque- 
hanna Railroad Company. 

The three first-named companies have been merged with 
the Buffalo & Susquehanna Railroad Company, under date 
of March 30, 1901, and the two last-named companies have 
been leased to the Buffalo & Susquehanna Railroad for a 
term of fifty years from April 1, 1901. The securities of 
these two last-named companies are carried as an invest- 
ment on the books of the Buffalo & Susquehanna Railroad 
ae as ‘‘Securities and Leasehold Interest in Leased 

ines.” 

About April 16, 1901, the Buffalo & Susquehanna Railroad 
Company purchased the property of the Clearfield Coal 
Company, located at Tyler, Pa., which property was subse- 
quently incorporated as the Buffalo & Susquehanna Coal 
& Coke Company. 

These properties were acquired too late to have any 
marked effect on the earnings for the fiscal year, but it is 
believed their acquisition will materially increase the 





: eg to take advantage of favorable financial condi- 

“ = for the refunding of the 5 per cent bonds 

ne issue of additional bonds to provide capital for 
acquisition of other properties, 

April a purposes, the company executed under date of 

» 1901, its First Refunding 4 per cent Gold Mortgage, 





revenues of the company in the future. 
SINKING FUND. 
The Income Account for the year ended June 20, 1901, does 
not include any charge for Sinking Fund, inasmuch as the 
Refunding 4 per cent Mortgage provides funds for the re- 
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tirement of the 5 per cent bonds, the Sinking Fund for which 
in previous years has been charged agairst income. 
PHYSICAL CONDITION AND IMPROVEMENTS. 

During the past year 11,941 white oak, 13,561 chestnut. 
2,098 hemlock, 2,61 cedar and 22,162 hardwood ties, a total 
of 52,363, were used in renewals. 

The extension of the line acquired from the Northern 
Susquehanna Railroad Company, from Bailey Run, Penn., 
to smmnemahoning, Penn., a distance of 15°98 miles, was 
aaa during the year and opened for traffic April 15, 
1901. 

Ten miles of sixty-pound rail was taken up between 
Perryville, Penn., and Wellsville, N. Y., and replaced with 
new eighty-pound rail, the proportionate cost of replacing 
the sixty-pound rail being charged to operating expenses. 

Extensive renewals of bridges, buildings, fences, etc., 
have been made during the year, the total cost of which 
was charged to Maintenance of Way and Structures, to 
which fact is largely attributable the increase of operating 
expenses. 

EQUIPMENT. 

eens consists of twenty-two locomotives, seven 
coaches, nine combination cars, eight box cars, 270 flat cars, 
500 thirty-ton gondola cars, 200 forty-ton gondola cars, one 
tool car, ove derrick car, six cabooses, one steam shovel and 
gravel unloader, and one snow plow. 

One locomotive, one passenger coach and 200 forty-ton 
= cars were acquired with the Northern Susquehanna 

ilroad on April 1, 190!,and are included in the above 
statement. 

All freight cars are equipped with automatie couplers: 
and 672 of a total of 978 freight cars are equipped with air 
brakes. 

The locomotives are in general good condition. 

One new locomotive, which was acquired with the North- 
ern Susquehanna Railroad, will be exhibited at the Pan 
American Exposition until November 1st, and will then be 
delivered to the company, and is not included in the sum- 
mary of equipment. 

TRAFFIC. 

The Gross Earnings for the year decreased 1 5-10 per cent, 
as compared with the previous year. 

Passenger Revenue increased 9°2 per cent, while the 
Freight Revenue decreased 2°9 per cent. 

The acquisition of the Western New York & Pennsylvania 
Railway by the Pennsylvania Railroad, and the consequent 
diversion to the last-named road of through traffic which 
was handled by the Buffalo & Susquehanna Railroad Com- 
pany previous to that time, is largely responsible for the 
greater part of the decrease in freight earnings. Another 
important factor is that the practice of charging freight on 
company fuel and material has been discontinued. 

In addition to the industries located on the line of your 
road at the time of the last annual report, viz.: eight large 
tanneries, four hardwood lumber mills, four stave and 
heading mills, two kindling-wood factories and the acid 
factory, you will have in operation on the line of your road 
by the ist of January, 1902, the largest pulp and paper mill 
in this section of the country. Experiments are now being 
made in connection with the paper mill, the results of 


which, it is believed, will reduce the loss of timber to a; 
| has not been aifected by the refunding of the 5 per cent 


minimum, and you will receive tonnage from timber which 
has heretofore been considered worthless. 
The low price at which natural gas can be extended into 


Galeton and Austin justifies the expectation that one or 


more glass factories will be erected in the near future. 





SE ese ogee 

While the oil operations at Gaines have not increacaa a. 
wells are still being operated, and interest in the mele 
kept up by the drilling of new wells from time to time, is 


GENERAL REMARKS. 


The report of the auditor, presenting detail 
nd financial condition, e-rnings, pn ay Skies ee 
aneous statistics, etc., on next page, will b i a 
of your attention. ae inte 
Following the precedent of previous years, the b 
accounts bave been audited by Mente, Pulhions toate 
on ae Public Accountants, of New York and 
eir certificate is presented herewith, ing 
gy of the auditor. ne 
he North Pennsylvania General Hospital and Sanitari 
at Austin, Pennsylvania. has been presented with lemdvess 
buildings valued at $15,000 by F. H. & CG. W. Goodyear 
— pos one of — benefit to employes of your rail_ 
road, as well as to employes of the lumber firm of F. 
C. W. Goodyear. tl 


The company has been free from 
the past year. 

The Board renew their acknowledgment to the Officers 
and employes for the fidelity and efficiency with which they 
have discharged their duties during the past year. 

By order of the Board, 


F. H. GOODYEAR, CuHatrman, 
BUFFALO, N. Y., August 1, 1901. 


serious accidents during 


ACCOUNTANTS’ CERTIFICATE. 


Stuart H. Patterson, 0. P. A 
Francis R_ Roberts, GP. A. 
Richard T. Lingley, C. P. A 
J. 8. M. Goocloe, C. P. a, 
PATTERSON, TEELE & DENNIS, 
CERTIFIED PUBLIC ACCOUNTANTS, 

16 8. Calvert 8t , Baltimore. 30 Broad St., New York. 

Telephone, 3665 St. Paul. Telephone, 2256 Broad, 


16 E. Broad St., Columbus, O. 
Telephone, 163 Main. 


Cable Address, * DIGNUS.” 
NEw YorK, July 31, 1901. 
To the Stockholders and Bondholders of the Bujfulo & Sus- 
uehanna Railroad Co.: 

e have made an examination of the books and accounts 
of the Buffalo & Susquehanna Railroad Company for the 
fiscal year ended June 30, 190!, and hereby certify that the 
Balance Sheet and Income and Profit and Loss Accounts 
published herewith are in accordance with the books, and 
we have satisfied ourselves that they accurately set 
forth the result of the year’s operations and the financial 
condition as at June 30, 1901. 

In the course of our investigation we have examined the 
transactions relating to the issue of the new 4 per cent 
Bonds, and find that they are in accordance with the terms 
of the mortgage. 

The resultant surplus in Profit and Loss at June 30, 1901. 


Andrew S. Patterson, C. P. A. 
Acthur W. Teele, C. P. A. 
Rodney 8 Dennis, C. P. A. 
John Whitmore. 


Bonds or the issue of the new 4 per cent Bonds, but repre- 

sent the surplus from operations atter payment of dividends. 

PATTERSON, TEELE & DENNIS, 
Certified Public Accountarxts. 











BUFFALO & SUSQUEHANNA RAILROAD COMPANY. 


CONDENSED BALANCE SHEET AS OF JUNE 30, 1901. 





Cost of Road & Prop’ty..$5,610,890 84 
Rolling Equipment 494,746 0O 


—_— - $6,105,636 84 
Securities and Leasehold 
Interest, Leased Lines.. 179,95000 
Equipment, Leased Lines. 3,250 00 


First Refunding 4 per cent Mortgage 
in Treasury’. — 


183,200 60 


47,000 00 
1,037,500 00 


nds in ry 
Capital Stock in Treasury, per Contra... 
Purchase Money Mortgage, 4 per cent 
Bonds, Buffalo & SusquehannaCoal & 


Coke Co . 
Uninvested Sinking Fund 
Fuel, Material and Suppiies ‘ 
h—Unexpended Proceeds of Bond 
Sales reserved for Additions and Im- 
provements 


260,000 00 
55,879 14 
46,017 53 

525,000 00 


$8,260,233 51 
$107,640 51 


30,027 50 
13,521 96 
2,133 59 


2,297 99 


Cash with Financial Agents to pay 
Coupons 

Cash in 

Due from Agente and Conductors 

Due from U. 8. Government, Post Office 
Department 

Dae from other Railroad Companies... 44,099 33 

Due from [ndividuais and Companies.. 270,381 56 

Accraed Income 2,600 00 

Unexpired [nsurance..........-.-c0s.s0- 2,601 42 


TOTAL WORKING ASSETS 
TOTAL ASSETS 


475,803 86 


$8,735,537 37 





Capital Stock >» $3,518,000 00 
Capital Stock in Treasury, per Contra.. 1,037,500 00 
ee awe tt 4 F owe — pomp § = feoce. 671,0C0 00 
iret Refunding 4 per cent Go ort- 
gage Bonds, due 1951 2,979,000 00 


TOTAL CAPITAL AND MORTGAGE 
LIABILITIES 
Unpaid Pay Rolls.... 
Drafts in Transit 
Coupon Interest due and unpaid 
Vouchers and Accounts Payable 
Due other Railroad Companies 
Accrued Interest on Funded Debt 
Sinking Fund Payments Accrued, not 
due 


$8,205,500 00 


23,975 69 
$33, 0 02 


870 03 
13,287 49 
62,950 00 


7,385 45 
4,163 32 


Accrued Taxes 

ore for Dividends payable July 15, 
DDE pitine ndnces osnove cnnbse chnssecerece 

Renewal Reserve Funds 

Surplus Leased Lines 


TOTAL WORKING LIABILITIES 


Profit and Loss, Surplus June: 0,1900. 
Net Surplus after payment of divi- 
dends, Year ended June 30, 1901 


212,105 21 
$233,342 58 
84,589 58 


317,932 16 


$8,735,537 37 


TOTAL LIABILITIES AND SURPLUS.. 


ES 

















, vie 











——— SS 
COMPARATIVE STATEMENT OF INCOME ACCOUNT. 
For Two YEARS ENDED JuNE 30, 1901. 


















ge ee 
a cent. mount. mount. ‘er cent, 
Gross Earnings — POET $597,100 19 $614,706 96 83:86 
Freight Earnings "14:19 10247055  93,04631 12-70 
gee Ear ** 91°27 —-9,165 O1 9,191 00 00:59 

Mail kere ~ 1DZS...<---e222- 00°60 4,334 40 4,334 40 01°25 
ae llane0us ngs..... 01°23 8,895 42 11,712 87 01°60 
MoTAL GROSS EARNINGS..100 00 $721,965 57 $782,991 54 100-00 
Per Oent Per Oent 

of Gross of Gross 


arns. £arns, 

Bayonne 52 1,735 32 11° 
tures.. 18°52 $97,62658  $81,73532 11°15 
wiinonecon augment BOs .TESGr St ngeeb or 28.6 
Qonducting Transportation... 7h 0) "5788167 49,014.21 06°75 





General Expenses: © mths 
, ES. 56°71 $409,406 95 $379,12556 51°72 
cen cee . 0152 10,993 34 5,875 67 00°80 





ATING EX- 
ey AND TAXES...... 58°23 $420,400 29 $385,001 23 52°52 


M OPERA- 
Net EARNINGS PROM OPERA” 41-77 $801,565 28 $847.990 81 47-48 























pl vom Tnvestment 
tt on Inv see 
Buffalo & ee wou - $2,60000  .......-- >» cava bs 
Coke Co.....------ 
Inverest on current accounts ...... By827 54 wwneeeeeee cannes 
ToTAL OTHER INCOME... ...--- $6,427 5A cee cennee  cnenee 
AILABLE In- 
x eee ies MN nisin a 
Fixed Ohargee 
nded Debt, 5 
ye $47,916 00 $53,79400 ...... 
Interest on Funded Debt, 4 
per cent Bonds.......-.--- + eweeee BI,BIE TL —«_—nnccccecce cococe 
Sinking Fond.......-..--..2-+ + oo.  ebeseeanas 79,735 85 = .cccee 
Rental Leased Lines.....-... ------ 24,712 47 32,95000_ ...... 
ToTAL FIXED CHARGES.. .----- $94,44458 $166,479 85 ...... 
NET INCOME...00+.-200+++  seoeee $213,548 24 $181,51046 ...... 





PERCENTAGE OF OPERATING 
EXPENSES AND TAXES TO 
Gross EARNINGS.........-- i ee eee 52°52 
F. H. FREEBORN, Auditor. 


PROFIT AND LOSS ACCOUNT. 
YEAR ENDED JUNE 30, 1901. 
Credits— 
June 30,1900, Balance brought forward 
LE aa $233,342 58 
July 1, 1900, Adjustment of Accrued Tax 
Reserves, previous years. 8,709 84 
March 31,1901, Surplus, Susquehanna & N. 
Y. RR merged as o 8 
date with the Buffalo & 
Susquehanna RR......... 2,438 46 
urplus, Galeton & Eastern 
RR.merged as of this date 
with the Buffalo & Sus- 


March 31,1901, 6 


quehanna RR............. 329 43 
June 30,1901, Net Income twelve months 
ended this date........... 213,548 24 
Total credits ......... $458,268 55 
Debits — 
January 7, 1901, Bavigons He. 7,5 per cent 5.000 60 
on $1,518,000............ “ 
March 29, 1901, Dividend No. 6, 1ig per - wm " 
cent on $1, ae 
June 30,1901, Dividend No. 9, 1% per ea 
ent on $3,518,000. ...... 43,975 00 


o 
June 30,1801, Uncollectible Accounts 

bee . ee 1,586 39 
Balance-Surplus as per 

Balance Sheet........... 317,932 16 


Total Debite......... . $458,368 55 
F. H. FREEBORN, Auditor. 


CLASSIFIED STATEMENT OF TONNAGE. 
a Freight 
Tons. Port Cent. 



















































ComMMODITY. Tons. Tons. 
Products of Agricuiture— 
— badaced <wdockds cen aE 105 3,567 3,672 00°36 
OEP ivscoesaccncesccescecs ; 
Other Mill Productacs1$ 27 ©4922 4,039 00°49 
| eae nedesesan o> Toaee 500 7,672 00°76 
TODAGCO ...220.000cccccae- 265 0 265 00°03 
Fruit and Vegetables..... 2,011 489 2,500 00°25 
iivcnte seanatcsccases 9,570 9,478 19,048 1:89 
Produe's of Animals— 
Live Stock......... eismeses 2 300 1,568 00°15 
a sianense on 26 0 26 00°00 
Hides and Leather....... 9,691 18,865 01°86 
iiiiceccscucscescncaces 9,991 20,459 2°01 
Products of Mines— 
Anthracite Co: 9,224 9,224 00°91 
Bituminous Coal 28,387 28,387 02°79 
Stone, Sand and other like 
articles.......... ccccccee 4,105 811 4,916 00°48 
TORE cncscsccsaeess wecee 4,105 38,422 42,527 4°18 
Products ot Forest— 
LUMDEP.....- cceecececcce 393,839 38,573 421,911 41°49 
BAEK... ccccocccecccesecoees 112,852 10,730 123,582 12°15 
LOZB..ccccccccce oe iaeeoneed $24,782 ~—Ss ...- ee 324,782 81°94 
DOR cnccsiccccescessees SIROTS 49,303 870,275 85°58 
Manufactures— 
Petroleum and other Oils. 5,726 14,008 19,734 01°94 
Tron ana Steel Rails..-... 904 1,395 2,299 00°23 
Other Castings and Ma- 

OES e-- 2,356 4,101 6,457 00°63 
Bar and Sheet Metal...... cocces 487 487 00°05 
Cement, Brick and Lime.. 950 5,562 6,512 00 64 
Wines, Liquors and Beers. 305 191 496 00°05 

Total. cccecesaseccce ecoses 10,241 25,744 35,985 3°54 

Merchandise ........22.+-0 eee 11,842 16,668 28,510 02°80 

Total Tonnage....... .--867,198 149,606 1,016,804 100°00 

F. H. FREEBORN, Auditor. 
STATISTICS. 
YEAR ENDING JUNE 30, 1901. 

Freight Traffie— 
Freight earn ngs Renesas a dimckioe ilscinltiia na ancien dam baie $597,100 19 
Per cent of total earnings............---.-- es cesesccs eosecans 82°71 
Number of tons Carried. ..........----ceeeeeseeneeeen: + -- 1,016,804 
Number of tons carried one mile............ eccene sibetsecace 32,273,964 
Average distance in miles one ton carried.......... ececese ° 31°74 
Number of tons carried per mile of road........--........66 6,174 
Number of tons carried one mile per mile of road.......... 195,980 
Freivht earnings per mile of road....... sacdsunduccecceda --. 83,625 82 
Average earnings per ton (Cents) ......-.2.- 22. seeenseeerenes 58°723 
Average earnings per ton per mile (cents)............ asnaae 1°8 
Kevenae freight train mileage............ eavaidede= 279,127 
Revenue freight train mileage per mile of road ...... $3,625 82 
Freight earnings per revenue freight train mile $2°13917 

Passenger Traffic. 
Passenger earnings ........ eianiaddnanmen Scseoednous -- $115,969 96 
Per cent of totai earnings.... se 14°19 
Numver of passengersca'ried...... oo 220,443 
Number of passengers carried one mile........... ecsenae--- 3,602,413 
Average distance in miies each passenger was carried..... 1o* 
Number of passengers carried per mile of road............-. 1,339 
Number of passengers carried one mile per mileof road.... 21,875 
Paseenger earnings per mile of road..............-...+ neseea $704 21 
Average earnings from eacu passenger (Cents) ..........02+- 46°484 
Average ear. ings per passenger per mile (cents)....... eras 
Average number of passengers per train........... 
Passenger train mileage..........--....-.-- 234,740 
Passenger train mileage per mile of road.. 9 
Passenger earnings pertrain mite (cents)........ 49°404 

Miscellaneous Statistics— 
Average miles of road operated......... 
Gross earnings per mile of road...... 
Operating experses per mile of road 4 
Net earnings per mile of road coos on 1,8 
Maintenance of way and structures per mile main track . 592 8 
Average cost of repairs per locomotive ..............---.-.- 1,465 75 
Average coat of repairs per car of cars in freight service.. 3107 
Average cost of repairs per car of cars in passen’r service. 294 62 
Average cost of repairs per car of cars in work service.... 109 11 
Average capacity of all freight cars (tons)..... geesduaccesss $1 


F. H. FREEBORN, Auditor. 

















People’s Gas & Electric Co. of San Francisco.—See Equit- 
able Gas Light Co. above.—V. 73, p. 349, pi 


Pittsburg (Pa.) Seamless Tube Co.—Operations.—This 
Sarees Tecently organized, it is understood, has or shortly 
Me put in operation the works of the Atlantic Tube Co., at 

aver Falls, Pa., which have been idle since June 15. (See 
V. 78, R 289. ) 

St. Clair Steel Co.—Bonds —The mortgage made last Jan- 
sas009 the Union Trust Co. of Puuben & trustee secures 
aye 00 of first mortgage 5 per cent tax-free gold bonds of 
‘oe each, dated Jan. 1, 1901, and due $150,000 on Jan. 1, 
es hg $100,000 thereafter yearly on Jan, 1,to and in- 
Pm J — 1, 1925. The bonds are understood to have been 

(V. 72, p. 148) by the Crucible Steel Co. of 
ital et oo pe Mette ha ha aay of the $750,000 cap- 
Tols » Clai I 
™p 447)—-V. 78, p 0S e8t. Clair Furnace Co, (see V. 
an Francisco Gas & Electric Co.—Further Cut in Gas 
‘i qa company on Aug. 28 announced a further reduc- 
cariier aie Price of gas within the district covered by the 
The Bgultanie’ a this time to 50 cents per thousand feet. 
onstontce e Gas Light Co, has made the same rates to its 
Sleus - Me Ber gong Company below.—V. 73, p. 894. 
ck Yards Co.—Sold.—This pro’ has been 
80ld, but the name of the purchaser is withheld.——V . 71, p. 1124 





South Chicago Dock Property.—Bonds,—Charles Dickin- 
son and Cnaries D, Boyles, who last spring purchased 62 
acres of land on the west bank of the Calumet River, at 
Chicago, have mortgaged the same to Francis B Peabody as 
trustee to secure $125,000 of 5 per cent ‘South Chicago dock 
property first mortgage gold bonds.” 


Syracuse Lighting Co.—Bonds Ready.—The engraved first 
mortgage bonds are being exchanged by the Colonial Trust 
> _s my segeae rte tor outstanding interim certificates. 
—V. 73, p. 36. 


Tidewater Coal Co.—New Company.—This company was 
incorporated Sept. 18 under the laws of Washington with 
$1,000,000 capital stock in $25 shares, all common (no bonds), 
to take over, improve and extend the operations of a 
bituminous coal-mining property that has been worked for 
twenty years past by the firm of Tibbey & Bradford at Coal 
Harbor, on Unga Island, Alaska. Coal Harbor is described 
asa deep-water land-locked harbor on the proposed route 
from Viadivostok to Seattle of the great freight steamers, 
now being built for the Great Northern Ry. at New Lon- 
don, Conn, It is also, it is stated, 1,80) miles nearer Manila, 
and 400 miles nearer Honolalu than are the coal mines of 
Seattle. It is also adjacent to the Yukon district, and only 
about 200 miles from Datch Harbor, the present coal: 
station of the United States Governmont, to which coal is 
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brongbt all the way from Seattle. T. D, Bradford 1s Presi- 
dent. office 44 Broadway, N. Y. City. A prospectus says: 
There are several seams of coal on this property, which comprises 

640 acres, aggregating a thickness of 40 feet or more, and estimated 
at 36.000,.0u long tons. The market for this coal is practically un- 
limited, and the going prices range from $10 per ton at the mines to 

per ton delivered at distant points in Alaska not exceeding 600 
miles from the mines. 


Toledo Scale & Cash Register Co.—Morigage.—The com- 

y has made a mortgage to the Security Trust Co. of 

‘o'edo, ag trustee, to secure $155,000 bonds, to be issued for 
improvements, etc. 


Union Light & Power Co. of Nashville, Tenn.—Called 
Bonds,—First mortgage bonds of 1894, Nos, 28 and 34, have 
been drawn and will be paid at par and accrued interest at 
the American Loan & Trust Co., Boston, on or after Sept. 25. 


United States Rabber Co.—Status.—The ‘Boston News 
Burean” on Sept. 6 said: 

The company has iseued a circular advising the jobbers that it has 
decided, first, to continue the contract system from lan, 1, 1902, to 
Jan. 1, 1903; second. to continue the policy of low prices, and, third, 
to give the jobber a little better margin. itis evident from rhe above 
that the United States Rubber Co intends to continue the tight against 
the independent rubber concerns. 

The general situation in the rubber business shows little change. 
Shipments continue larze. Mi'ls of the United States Co. that were 
shut down early iu August resumed operations last Monday. Ali the 
mills of the company are now in fuli operation. Both the United 
States Co. and the outsiders, however, sre moving cautiously, as with 
a total manufacturing capacity consider-bly in excess of a probable 
demand, it is necessary to go slow in orderto avoid a troublesome 
over-stock. The Hood (independent) Rubber Co. is running on full time 
and producing about 23,0 0 pairs of boots and shoes per day. 

The exports of rubber boots and shoes continue to show a good rate 
ofinerease. The figures forthe fiscal years ending June 30 for the 


past three years foilow: 
Expo 1900-01. 1899-00. 1898-99, 


1,469,1¢O 767.104 4- 6,586 
$724,015 $420,746 $260,886 


United States Steel Corporation.—Strike Settled.—The 
strike was finally declared off at a conference held in this 
city on Saturday, Sept. 14, between the officials of the 
Amalgamated Association and three of the constituent com 

nies, namely, the American Tin Plate Co., American Shee 

teel Co. and American Steel Hoop Co. The National Steel 
Co. and the National Tube Co. took no part in the :ettle- 
ment, nor was the United States Steel Corporation (the 
parent company) represented. The terms agreed upon, 
while not made public have, it is known, greatly lessened 
both the power and field of action of the Amalgamated 
Association. For one thing, it is provided that iu future the 
scale shail be recognized as a contract with each of the 
three companies above named, so that in case of a dispute 
affecting one of them there shail be no excuse for breaking 
faith with the other companies as was done in the recent 
strike. 

Regarding the loss in mills sustained by the Amalgamated 
Association as a result of the strike, the ‘‘ Iron Age” says: 

It is doubtful if the Association will ever again be so strong as 
it was efore the strike started. It has practically no following what- 
ever in the sheet miils of the American Sheet Steel Co, is recognized 
only in one of the wo:ks of Natic nal Steel Co. and in oniy six mills of 
the American 8tee! Hoop Company; has no hold whatever on the tube 
mills of the National Tube Company and has lost five or six of the 
larger tin plate miils, where formerly the scale was signed for all but 
one mil). In addition the Bay View and Joliet mills of the Federal 
Steel Company, for which the Amalgamated scale has been signed for 
years, will be «tarted up 1 on-union, ard the men will have to return to 
work as individuals. Whether the Amalgamated Association can 
continue to exist with so few members and such a small following 
among the mills is a question. 

__Excelient progress has been made in the starting of the 
idle miils.—V. 73, p. 555, 509. 


Willimantic (Conn.) Gas & Electric Light Co.—Bonds 
Offered.—Mason, Lewis & Co. recently offered at 10214 and 
interes $136,000 of this company’s first mortgage 5 per cent 
gold bonds dated Aug. 1, 1901, and due Ang. 1, 1921, but sub- 
ject to call at 105 and interest; coupon bonds of $1,000 each, 
Principal may te registreed, Interest parebie Feb. 1 and Aug. 
1in Boston. The Boston Safe Deposit & Trust Co. of Boston 
is mortgage tru:tee. A circular says: 

The company, as successor to the Citizens’ Gas Light Co. and the 
Willimantic Electric Light Vo., covers the entire field in respect to the 
gas and electric lighting business in Willimantic, having in both de- 

artments a perpetual franchise granted by the State of Cunnecticut 

‘or the Town of Windham in which Willimantic is located. The popu- 
lation of the town, according to the Census uf 1900 is 10,137. The 
company has a capital suck of $200,000, all issued, and is 
limitea to an issue of $200,000 of 5 r cent firet mortgage 

ld bonds. Of this latter amount there will be iesued at once $:36,- 

(to pay off maturing bonds); the balance can only be issued for 
extensions and betterments. The company will immediately enlarge 
the capacity of this gas plant in order to supply fuel gas, which should 
largely increase therevenue. The gross receipts for the year 1900 
were $27,504; operating expenses, $16,512; net earnings, $10,992; 

resent iv terest charge $5,400; baiance, surplus, $4,192. A contract 
or suppiying the city with electric lights has be-n renewed for five 
years from January, 1902. The present management has owned and 
—e conducted the busi ess forthe past ten P ms They con- 
ue in directory, supplemented by a member of our firm. 


Wilmington Coal Gas Co.—<Sale spgrows. She holders 
of more than 10,000 of the 12,000 shares, it is stated, have 
accepted the offer of $115 and $1 accrued interest for each 
of their $50 shares.—V. 73, p. 496, 

Youngstown (0.) Iron Sheet & Tube Co.—Increase of 
Stock.—The shareholders have approved the proposed in- 
crease of the capital stock from $1,000,000 to $2,000,000 to 
— the erection of an open-hearth steel plant,—V. 
42, Dp. ; 
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COMMERCIAL EPITOME. 


Feipay Niext, Sept. 20, 1901 
The action of both the commercial and financial marke 
with the resumption of trading following the death of P “4 
dent McKinley showed that general confidence bad Si 
the unsettled conditions existing at the close of let "4 
Business, however, in most lines of merchandise be 
been very moderate, the obsequies of the Presid 
being the foremost consideration of the nation. with ie 
effect of exercising a deterring influence upon trading The 
corn belt has been visited by heavy froste, which has remove, 
the possibilities of an increased yield from the late-sown cr 
and also has injured some of the crop in quality, Unusnall 
heavy rains have fallen in the cotton belt, and fears of trom, 
have bad a strengthening influence upon cotton values Th 
steel strike has come to an end, and it is expected that normal 
— sony be soghty —- 
ard on the spot has advanced sharply, refi-ctin 

and higher markets for hogs and aggressive frm Mig te 
packers on the bull side of the market. Locally, howevee 
business has been quiet, both exporters and refiners being 
slow buyers. The close was firm at 10°70c, for prime Western 
and 10°10@10'20c. for prime City. Refined lard has been 
firmer but quiet, closing at 10°85c, for refined for the Con. 
tinent. Speculation in lard for future delivery at the West. 
ern market has been fairly active. Prices have advanced 
tharply on buying by packers and shorts and higher prices 
for hogs. The close was firm. “ 


DAILY OLOSING PRICES OF LARD FUTURES. 


ne 


Sat. Mon. Tues. Wed. Thurs. Fri 
September. Closed. 9°85 10°05 10°17 Closed. 1076 
Pork bas had a moderate jobbirg sale locally and prices 


have advanced, closing at $16@17 tor mese, $17 50@17 75 


for family and $17 25@19 25 for short clear. Cut meats 


bave been in moderate demand at higher prices, closing 
at 74¢c. for pickled shoulders, 11@111¢c. for pickled hams 
and 91g@10c. for pickled bellies, 14@10 lbs. average, 
Beef hxs been firm but quiet, closing at $9@950 for 
meses, $105(@11 for packet, $11@12 for family and 
$17@17 50 for extra India mess in tierces. Tallow has been firm 
and higher, advancing to 57c. Stearines have been firm 
and prices have been advanced to 1114@111éc. for lard stear- 
ine and 11c. for oleo stearine. Cotton-seed oil has been firm 
but quiet at 4Cc. for prime yellow. Butter has been in fair 
demand and firmer at 15@2Ic. for creamery. Cheese has had 
a fuir sale at steady prices, closing at 7@914c. for State fac- 
tory, full cream. Fresh eggs have been in small supply for 
choice grades and prices have advanced to 20c. for best 
Western, 

Brazil grades of coffee have shown a better undertone. 
The low prices ruling have apparently begun to attract an 
outside investment demand, and this, with stronger European 
advices, has resulted in slightly higher values. The close 
was firm at 53{c. for Rio No. 7. The demand for West India 
has shown a slight improvement and prices have held steady 
at 7144@714c. for good Cucuta, A limited amount of specu- 
lative interest has been shown in the market for contracts, 
and prices have advanced in response to stronger European 
advices. The close was higher on buying for European 
account. Following are the closing asked prices: 
Bept...cccce-ee- 5°O56. | DOC .....22.-... 5°250. | May... 

5°056. | Jan....... econee 5°35e., | July. 
5°10¢. | March ........2. 5°556. | Aug... eo 

Raw sugars have had a small sale at about steady prices, 
closing dull at 3c. for centrifugals, 96-deg. test, and 314c, 
for muscovado, 89 deg. test. Refined sugar has been in lim- 
ited demand; prices have been unchanged at 5:25c. for gran- 
ulated. Teas have been more active and firmer. 

Kentucky tobacco has been in small supply and prices have 
held firm. Seed leaf tobacco has been in less active demand, 
but prices have been well maintained. Sales for the week 
were 3.300 cases, as follows: 500 cases 1900 crop, Connecti 
cut Havana seed, 20@60c.; 500 cases 1900 crop, Connecticut 
ceed leaf, 20@380c.; 500 cases 1899 crop, Pennsylvania broad 
leaf, 124¢c.; 1,000 cases 1900 crop, Pennsylvania broad leaf, 
11@113¢c: 500 cases 1900 crop, State Havana seed, 12@ 
14c., and 300 cases 1900 crop, State seed, 14c.; also 500 bales 
Havana at 30@57c. in bond and 200 bales Sumatra at 72¢.@ 
$1 75 in bond. 

Straits tin advanced slightly early in the week, but weak- 
ened at the cloee under selling by primal markets, final ae 
being $25 15@$25 25c. Ingot copper has had only a lim 
sale; prices quoted for Lake bave been 1644@I17c. ben A 
mand for le»d has been quiet, prices have held “ y . 
4°871¢c, for domestic. Spelter has advanced, closing 30 
4°05@4'10c. Pig iron has been quiet and unchanged at $ 

15 50, 

. Refined petroleum has been unchanged, closing steady Px 
7-50c. in bbls., 8°50c. in cases and 4'95c. in bulk. i 
has been unchanged at 9°05c. Credit balances arg 
steady at $125 Spirits turpentine has held anes . , 
closing quiet at 86'4@26%c, Rosins have been wey ~ Pas ly 
at $1 40 for common and good strained. Wool has aiet bat 
held, but business has been quiet. Hops have been q 
steady at unchanged prices. 
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COTTON. 
Fripay Niaut, September 20, 1901, 


inst 
31 765 being a decrease since Sept, 1, 1901, of 68,869 bales. 


F THE CROP, as indicated by our telegrams 
en below. For the week ending 
8 — ange ——_ bales, 

last week and 59,215 bales the previous 
Se aoe 1 receipts since the 1st of Sept., 1901 
290,657 bales for the same period of 



































Recsipis ai— | Sat. Mon. | Tues. | Wed. | Faurs.| Fri. | Toa 
qalvesto....-- 4,802| 5,184) 8,213] 7,428] 9,292) 8,810| 43,729 
flab. Pass, 0.) ..-n--| --a0-- sola -oseendh « shetbn 273, 279 
Neworieans...| 3,041) 8,597} 4,011) 6,891/ 2,186) 4,608) 28.834 
Mopile.....---| 350, 664} 598) 589| 187) 173/ 3,511 
pensncols, 0.| .axee-| ove mm Spee eres Bet 1,907} 1,907 
favannab.....-| 2,774, 3,215} 4,409] 4,040, 8,099, 8,92¢) 21.463 
Bransw'k,d0| .. | cecese| ceceee| cenene| -eonee 1,187| 1,187 
charieston....| 290, 449, 158/ 858) 1,063) 1,161) 3,919 
| Reade Ras Be: ae se pees eee 
dutee.... 793, 863| 1,150, 693) ...... 1,281, 4,780 
GON, &O.| wecees| cones] cmrees| sencee cece] coccce| ccccee 
Bt sae 141 583} 208) 881) 1,086, 268) 2,592 
Wp't News, &0.| .-----| sere-+] snenes| veneee| comnee 118 113 
New York...-.| ----+-|  -**++* 322) ...0- | covcce| ceccce 322 
See int 68, —-8| 1B) seoweal serene] acenns 87 
Baltimore.....| ---e+- cated: aaah sainall’: sive 46) 46 
Philadel’a, &0.,| ------ oO sak amel om __ 86 
Tot. this week! 12,197| 19,514! 19,137! 20,830: 16.893! 23,754'111,825 








following shows the week’s total receipts, the totalsince 
san ion —) the stock to-night, compared with last year. 
































1901 1900. Stock 
Receipis | eni, iginceSep.| This |ince Sep. 

Bept. 20. | ex, | 1,1901. | week. | 1,1900 | 29° | 1800 
Galveston... 43,729  96,116| ......|  16,287| 81,703] 18,008 
Sab.P.,&0| 279 739} 491; 1,241 ao 
New Orleans 23,884, 50,647, 47,986 63,649) 48,046] 49,027 
Mobile...... 2,511) 4,647| 2,876, 6,826) 8,244 6,538 

Pracola,&e| 1,907) 1,954) 2.02] cacvee| cnenne 

Savannah...| 21.463, 36,627| 50,711, 108,027, 22,253} 55,388 
Brwick,4o| 1,187, 2,815] 2438} 4,841) 1,598) 3,838 
Charieston..| 3,919 6,742| 11,997/ 19,781/ 5,119/ 15,024 
P.RoyalAe| ......|  ---0e- 6 ° Sears 

Wilmington| 4,780 6,038) 21,154) 43,628] 7,187) 31,164 
Waite, GE is.| «..... 27 ~~ ime =e 
Nortolk.....| 2,592 10,230 14,838! 25,075] 5,555| 18,446 
NportN.,&c| 113, 349, 88 327 | eg ee 
Now York..] 322, 3,147] cecese| cennee 88,177, 24,561 
Boston......|  87| 778] 223 248} 2,300; 4500 
Baltimore..| 46) 190) 78 827 470 907 
Philadel.) 56 719, += 517 903] 1,915| 1,989 
Totals.....111,825| 221,788/153,428' 290,657] 272,575) 224,385 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 























1896. 
73,322 
74,898 
7,022 
82,216 
17,764 
18,683 
25,897 
$21 
11,640 


243,717| 257,663 











Receipts ai—| 1901. | 1900. | 1899. | 1898. | 1897. 
Galves’n,&0.| 44,008 491} 55,586] 71,943) 76,261 
New Orleans} 28,884; 47,986) 49,060) 53,434) 45,696 
Mobile......, 2,511) 2,876) 7,442) 7,240) 10,066 
Savannah...) 21,463) 50,711) 42,557) 33,248) 45,692 
Ohas’ton, &e.| 3,919} 12,003! 19,498) 10,719] 23,371 
Wilm’ton,&o} 4,780) 21,181| 16,962) 15,583) 21,741 
Norfolk.....) 2,592) 14,838) 8,446) 5,435) 17,033 
N, News, &o, 113 86 798 207 236 
Allothers...) 3,605 3,251) 4,854] 2,456] 3,621 
Tot. this wk.) 111,825] 153,423] 204,198] 200,165 

Sines Sept. 1! 221,788) 290,657) 487,986) 379,179! 539,188 719,838 


The exports for the week ending this evening reach a total 
of 51,560 bales, of which 16,238 were to Great Britain, 450 
and 84,872 to the rest of the Continent, 

arethe exports for the week and since Sept. 1, 1901 


Below 












































Ween . 20, 1901, 1, 190. 20 1901, 
Hadine Sept. 2 From Sept. i. 40, Bent. 
from Oonts-| Zotal| Great | Conti. 

nent. | Week. |Britain.|-"""™*| mont. | 7°** 

Galveston... 15,586) 1 9 60, 
tab Pas, fe ee ee ee 
New Orleans... 9,760; 10,510) 18,488) 2,475) 17,989) 82,947 
Pensacola. esses] 2807] 1,007| saceccl  cceeee], «1.997 
SET renelh cccsce|” sosessl’ coceccl cocseel  cecece seeseee] 8,721] 8,721 
tt. inl ‘eeiaah, GA wd hahaa 1,141 
Port J e ma om pee Bie Breen Memes ecco 
Merton | | cess] cess] cesee] sss > BRET eae ct aes 
Wren cesta] seen] sana] sensed sss \ Gaetensie 
a 6,848) 20,545) 91,882) 786) 19,445 45,113 
a ay eae een * ee Fee Eee 4,160 
Pica nom 1,001; 287]... 2,574] 2,811 
Pran.. &., seve|_ 1,687) 1,687] escce| caceee] —1,887| 1.887 
=. areeens 16.288) _ 460, 84,872) 51,500) 74,760) 11,718] 68,050) 144.613 
SL HWWe....! 80.105" 19.912) 45.000 87,817! 62,176! 18,168 aaa 142,112 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 




















cleared, at the ports named. We add similar figures for 
Mew York, which are Soy toe for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building, 
ON SHIPBOARD, NOT CLEARED FOR— Leavi 
Sept. 20 at— | Great Ger- | Other | Coast- pond 
Britain| Fr’"e| many.| For’gn| wise. | Totat. 
New Orleans.| 1,707| 1,571| 2,798] 2,860} 113) 9,049] 38,997 
Galveston. ...| 6,797) 8,405) 6,815) 3,775) ...... 25,792| 55,914 
Bavannah ....)  ...00.| s-e---| 5,500) ...... 1,800} 7,300! 14,953 
CMENOO cc) <ccdes} scaadc| acoces esenee| 1,406} 1,406 3,713 
MOWNC..cccocs| cecace] cocce é) caccns] cccece!] cusses)  sncens 8,244 
WME ccacl  cnanee SE, ER Bee 2,500} 2,500 3,055 
New York....| 1,000] ......| 1,400) 1,600) ...... 4,00} 84,177 
Other ports. | 2,000) ...... GOON” cacdsl eikenn 3,000} 10,475 
Total 1901..) 11,504) 9,976|17,513| 8,235) 5,819] 53,047) 219,528 
Total 1900..| 30,659] 6.526) 27,500 9,810| 74,495] 149,890 
Total 1899. | 51,293/13,642| 54,537 5,4471124,919! 440,121 























Speculation in cotton for future delivery has been fairly 
active and prices have made a decided improvement. The 
Exchange was closed last Saturday out of respect to the 
memory of President McKinley. At the opening of the cur- 
rent week it was evident that confidence in both financial 
and commercial circles had been fully restored; this com- 
plete change from the unsettled feeling existing at the close 
of business last Friday was reflected in the cotton market by 
a sharp upward turn to values, accelerated by unfavorable 
weather conditions in some sections of the cotton belt, un- 
usually heavy rainfalls being reported. Subsequently the 
market felt the influence of a frost scare. Killing frosts 
were reported in the corn belt which it was feared might ex- 
tend into the cotton belt, and this further advanced prices. 
Receipts have naturally been increasing with the growing 
movement of the new crop, but thus far they have not been 
sufficiently large to have a depressing influence upon values, 
The demand for actual cotton has been reported as only 


policy of procrastination by the exporters, it is argued by 
some, will in the end be a bullish factor, they claiming that 
foreign spinners are only poorly supplied with cotton and 
will eventually have to come into the market as free buyers, 
To-day there wasa firmer market. Weather conditions in 
the South continue to be reported as unfavorable; light frosts 
were predicted for the northern edge of the cotton belt, and 
the movement of the crop for the week was below expecta- 
tions, The close was steady at a net gain in prices for the 
day of 8@10 points. Cotton on the spot has been quiet, 
closing at 83gc. for middling upland. 

The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
PALL... .cnne-cessenese---22-0- 11g On | Strict Good Mid. Tinged.c. 46 on 





Middling Fair.............. % on | Good Middling Tinged..... 

Strict Good Middling...... 4s on | Middling by oe anddndebodis 1g off 
Good Middling.............. 51¢0n | Strict Low MiddlingTinged % off 
strict Low Middling 334 Off | Middling Stained........... Js off 
Low Middling........... . Tye off | Strict Low Mid. Stained... 14g off 
Strict Good ALY 22200 \ off | Low Middling Stained..... 1 off 
Good DAryY......- acones 1114 off 


On this basis the official prices for a few of the grades for 
the past week—Sept, 14 to Sept. 20—would be as follows, 




































































OPLANDBS. Sat. | Mon|Tues| Wed| Th. | Fri. 
7316 | 75,6 | 7 7516 
mio 7ibf6| 7% | Fu- | 7016 
— 8% $51, |neral| $8 
8%@ | S119) 8% | of | Bllig 
9 91g | Dlig 91g 
Sat. |Mion|Tues;| Wed; Th. | Fri. 
G004 Ordinary. ....0 eens -<-- 77 79 Ts 79 
Low Middling....-cscccs2as-o--|Progi-| Sli | 8316 | 8% |prosi-| 8316 
Sond ALIN g...cace scoenscons dent He He gre dent 815g 
Middling Fair.......+..---s.00 9% | 933 | 9516 933 
STAINED. Sat. | Mon|Tues| Wed| Th. | Fri. 
Low Middling.... ..cn0s.cesses 6% | 67% | 613i¢ 6% 
Middling........ sesoraazcoccaces| in.| 7S | 7% | Tide] aoe. | TS 
Sirlct Low fiddling Tinged.--| joy"| 78 | 8. | 718s! Tey. | 8 
Good Middling Tinged......... *| 8% 83g 851g 8% 





The quotations for middling upland at New York on 





























Sept. 20 for each of the past 82 years have been as follows, 
1901....0. 833 |1893....6. 8% | 1885....0.101jg | 1877....0.11536 
1900...... 10% | 1892 ...06 751g | 1884...... 10 1876...... 1134 
899...... 6716 | 1891.00 838 | 1883......1093 | 1875...... 13% 
1898...... 55% | 1890...22010%¢ | 1882...... 12%¢ | 1874..2.--16%s 
|) eee 6% | 1889..c00ll% | 1881...... 11% i 18% 
1896...... 858 | 1888 ...00107;¢ | 1880...... 11% | 1872......19 
1895...... 8% | 1887....0. 931g | 1879...... 12% | 1871......20%¢ 
894...... 611; |1886...... 9% | 1878......11% | 1870...... 18% 
MARKET AND SALES, 

Forunus SALES OF SPOT & CONTRAOT. 

OLOSED. Oncaub. » | Boon Oon- rotat. 

9 Death of President) MoKi nley...|.. .. ..|-. -. -- 

Monday. a let at 4¢ dec..|Steady ...... acca Bio 2,200) 2,710 

Js-- S caada tate Firm ........| 1,295] 927] 200) 2,423 

Wednesday Quiet at 114 dec.|Steady --....- pee 100} 2,000) 2,100 
+-|eee- --..Funeral of President, Mo nley. oe on cefee oe oe 

Friday .....\Steady atljg ad.isteady......| 520 77| eee} 1,897 
Total 1,815! 2,814! 4,400] 8,529 

















moderate, exporters generally being slow buyers; still this © 
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FuTvuREs,— Highest, lowest and closing prices at New Yort.. 
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week and the stocks to- — and the same items for the 
sorresponding period of 1900 — ¢ in detail 
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cable and telegraph, is as follows, Fo stocks, as wel! 
as the afloat, are this week’s returns, and consequently al) 
foreign figures are —— down to Thursday vate se 
But to make the total the complete figures for to-night 
_ 20), we add the item of exports from the United States, 
in it the exports of Friday only. 

1901. 1900. 1899. 1898. 
67,000 162,000 762,000 667,000 

13,000 2,000 

175,000 764,000 

Stock at Hamburg............ 000 19,000 000 


Stock at Bremen........--.--. 53,000 23,000 114,000 
t Amsterdam. 2,000 








3,000 
128,000 
0 5,000 

79,000 
0 22,000 
0 —«17,000 
148,200 403,200 
9 1,167,200 
’ 14,000 
’ b00 «243,000 
3,000 13, 13,000 
37,00 00 35,000 
284,000 227,000 354,000 
272,575 224.335 565,040 
- 169,330 133,852 338 502 
1,348 7,477 22,004 
Total visible supply.......1,408,453 1,121,014 2,751,836 2,074,287 
Of the above, totals of American and other descriptions are as follows: 


stock.........bales. 189,000 
eases cecses 145,000 


i) 
afloat for Europe... 132,000 104,000 173,000 
stock. 224.38 357,785 
183,509 
: ' 13,793 
703,714 2,206,636 1,574,087 
63.000 75,000 
2,000 3,000 
ewes conscces 63,200 58,200 
soncnns 14,008 

































































American...... eseeee 
Brasil, de. 


Total 
Liverpoo] stock.....<---.s-0s+ 








35,00 
354.000 
eeene 499,200 418,200 545,200 500,200 
sesceessee. 909,253 703,714 2,206,636 1,574,087 
Total visible SPINY ~ cnn sn 1 AOE ASS 1,121,914 2,751,836 2,074,287 
U 2 41ijo4. 13,44. Sogd. ”  B850d. 
land, Nev ork. 8 
Peruv. Rough Good, Liverpoo 
Broach Fine, Li —. 49394. a. 
Tinnevelly Good, -- 45490. 513, 64. 
A Continental imports past week have been 26,000 bales, 
above figures indicate an increase in 1901 of 286,539 
bales as com with same date of 1900, a loss of 1,843,383 
bales from 1899 and a decline of 665,834 bales from 1898, 
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‘E8l S38°60T O1F's6s | LOS‘S9T , O86'69T! SPOTS | L06'9ZZ | LLT'6OI)"""*"""*"SUMOR Tg 1890, 


Besancon 
SCQnKnNOoQre 
The avove totais show that the interior stocks nave ir 
weased during the week 27,585 bales, and are to-night 35,478 
sales more than at same period last year. The receipts at all 
owns have been 57,130 bales less than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
‘or week and since Sept. 1, as made up from sora 
eports Friday —_ e results for the week 
Sept. 20 and since Sept, 1 in the last two years are as follows. 


1901. | 1900 


{298 











Sepiember 20. 








Bt. LODIS cece 222. cone cewwe: 8,439) 4,982 
Via Gatse --coce cence ceene. soeus- 938 1 1,085 


Vv MOAN..0. cece cces cones coe: 


Via Bock Leland... ..0..0-- sense. 
Via Lonisvilie.... seccas coce ene 
Cincinnati...... cao. cecccoe 


routes, eeese eceer ooo 
Total overland. .......-. 
Deduct sh 


Overland to MB. Y., Boston, &0.. 
Between interior towns,........ 
nland, &c., from South. ........ 


Totalto be deducted... ac. 


Leaving total net overland’.. 
* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movemelt 
this year has been 5,661 bales, against 5,823 bales for — 
week in 1900, and that for the season to date the aggregate 
overland exhibits a decrease from a year ago of 2,582 bales. 


In Sight and Spinners’ macs 
” @ ners 
Takings. Week. sept 1. 

















Receipts at ports to Sept. 20....../111,825) 221,788 
Set overian to Sept. 20. 5,661 7,891 
Southern consumption to Sept. 20) 33,000) 95, 


Total marketed............-...|150,486| 824,679 
uterior stocks in excess..........| 27,535) 40,025 56 


Oame into sight during week.|178,021 
Total in sight Sept. 20.........| ase. 


Sorth’n spinners tak’gs to Sept.20! 19,014) _ 47,734. 108523318 

Movement into sight in previous years. L 

Week. Bi (6 A 

1899 -oneeneseenn ane-DAlOO. 293,006 | 1899 ...---- veoeedales. EG 
18 285,550 | 1898 - weccecmeens” 

1897 315,269 | 1897 poeeroaneres rn) 


1896.... ceeee coos: ones seeenes 344,468 1896 ; esesessneauesevon® 







































Er 





* ee oo ae Ff aot" i. 4 See 1 


lel Sol Sean Si aaas: o- 


\Sitcir 1SSi S&5t*— 


eersr 





SEPTEMBER 21, 1901.] 





THE CHRONICLE. 625 








ATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
are closing quotations of middling cotton at Southern 
and other prineipal cotton markets for each day of the week. 


———~T ¢LoSING QUOTATIONS FOR MIDDLING COTTON ON— 




















ing | 
a Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Ps “75,6 | Sle 8116 fe 8g 
Galv events z Fa” rae gue 5 Se 
Mobile .---- B 3 Lb, 7 3 asi 
Charleston 4 7% 7lig | 7% . 7% 
Wilmington. es eee 8 8 2 8 
forfolk ...-. 8 8lig 8le ry 81g 
JoatoN ...--+ z 838 8% 838 F 8514 
jaltimore & | 8% Big Sta g | 8% 
miladelphia} == 81g 85 8%6 ps 855 
ngusta....| & | 77g@ ie) 714698 | 716 2 8 
Memphis... F Sig 8lig ° 8lig 
St. Louls.... o 8 8 4 A 8 
Houston...) = = aye ge 5 4 ile 
® 
Cacianee | 8% 8% | Bly 4 8% 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 


AtheNB....0-20+ eseeee Columbus,Miss 71g |Nashville...... ...... 
2 s°°"" | Eufaula........ 7% |Natches....... 7% 
a... Little Rock... 7 | Raleigh....... Bg 


Montgomery... 7% |Shreveport.... 77% 

Weatuer Reports By TELEGRAPH.—Onr telegraphic ad- 
vices from the South this evening indicate that rain been 
quite general during the week, and that in a number of dis- 
trects the rainfall has been excessive. As a result picking 
has been interfered with. In some sections damage is claimed 
to have resulted from the rain, and in others rust, shedding, 
blight and weevil are complained of. Our advices from a 
few localities are to the effect that the moisture was of benefit 
to late cotton. F 

Galveston, Texas,—General rains have interfered with pick- 
ing, Complaints are made of damage by Mexican weevil. 
We have rain on two days of the week, the rainfall 
reaching one inch and forty-eight hundredths. Average 
thermometer 72, highest 36, lowest 58. 

Abilene, Texas. —There has been no rain during the week. 
The thermometer has averaged 69, the highest being 86 and 
the lowest 52, . 

Brenham, Texas.— We have had rain on one day of the 
week, the precipitation reaching forty-two hundredths of an 
inch, The thermometer has averaged 73, ranging from 53 


to 92. 

Corpus Christi, Texas,—There has been no rain during the 
week, The thermometer has ranged from 55 to 92, averag- 
ing 75, 

las, Texas.—We have had rain on one day of the past 
week, the precipitation being seventy hundredths of an inch. 

Average thermometer 71, highest 82, lowest 60. 

Henrietta, Ivwas.—There has been no rain the past week. 
The thermometer has averaged 70, the highest being 89 and 
the lowest 51, 

Huntsville, Texas. Wee have had rain on one day during 
the week, the rainfall reaching forty-nine hundredths of an 
ry The thermometer has averaged 76, ranging from 59 
0 ie 

Lampasas, Texas.—There has been rain on one day during 
the week, to the extent of forty-eight hundredths of an inch. 
The thermometer has ranged from 50 to 82, averaging 66. 

Longnew, Texas.—There has been rain on two days during 
the week, to the extent of one inch and seven hundredths, 
Average thermometer 65, highest 80, lowest 50. 

lestine, Tewas,—There has been heavy rain on two days 
of the week, to the extent of four inches and thirty-eignt 
hundredths, The thermometer has averaged 64, the highest 
being 80 and the lowest 48, 

Paris, Texas.—There has been rain on one day of the week, 
to the extent of one hundredth of aninch, The thermometer 
has averaged 68, ranging from 45 to 92. 

New Orleans, Louisiana.—There has been rain on four days 
of the week, to the extent of two inches and forty-three hun- 
dredths, The thermometer has averaged 74. 

Shreveport, Louisiana,—We have had rain on four days of 
ne past week, to the extent of one inch and sixty two hun- 
aoe The thermometer has averaged 68, ranging from 
ees, Mississippi.—We have had rain on three days 
fi the week, the precipitation reaching one inch and forty- 
won The thermometer has ranged from 42 to 

’ Dg 0b. 

Leland, Mississippi,—There has been so much rain that 
cotton is sprouting in the boll, Light frost Wednesday 
night. We have had rain during the week, the rainfall be- 
ing three inches and eighty-two huudredths. Average ther- 
mometer 67°3, highest 85, lowest 43, 
for urg, Mississippi,—The weather has been unfavorable 
a — and picking has been retarded. There has been rain 

our days during the week, to the extent of two inches 
Poo sixty-eignt hundredths. The thermometer has aver- 

Lee the highest being 83 and the lowest 46, 
hee , Arkansas,—It has rained during the week to 
jhe of five inches and sixteen hundredths. The ther- 

eter has averaged 70, ranging from 47 to 86. 


Memphis, Tennessee.—Rain in the early part of the week 


interfered with picking. Light frost occurred on Thursday 
night—the earliest on record—but no damage done. It has 
~ | rained heavily on three days of the week, to the extent of 
five inches and fifty-three hundredths. Average thermometer 
67°5, highest 83:3 and lowest 46-2. 


Ne shville, Tennessee.—Rain has fallen during the week to 


the extent of three inches and fifty-seven hundredths. The 
oe cg has averaged 63, the highest being 81 and the 
owest 44, 


Mobile, Alabama.—Picking was interrupted during the 


early part of the week by the wind and rain storm. Cro 

reports are unfavorable, complaints of rust, shedding an 

blight are quite general, There has been rainon four days 

of the week, to the extent of one inch and fifty-six hun- 

a The thermometer has averaged 75, ranging from 
to 8 . 


Montgomery, Alabama.—Picking has been retarded by the 


rain. The weather is much cooler, especially nights. We 
have had rain on four days during the week, to the extent of 
two inches and seventy-five hundredths. The thermometer 
has ranged from 52 to 91, averaging 74. 


Selma, Alabama.,— Recent rains have been beneficial to late 


cotton, but there is little change to note in the general out- 
look. We had rain on two days during the week, the rainfall 
being one inch and thirty four hundredths. Average ther- 
mometer 78, highest 90, lowest 46. 


Madison, Florida.—We have had rain on four days during 


the week, to the extent of two inches and sixty hundredths. 
The thermometer has averaged 79, the highest being 91 and 
the lowest 64. 


Augusta, Georgia.—Injury to cotton is reported from rust, 


, 
shedding and excessive rains. There has been rain on three 
days of the week, the precipitation being four inches and 
sixty-two hundredths, The thermometer has averaged 76, 
ranging from 58 to 92. 


Savannah, Georgia.—We have had rain on two days of the 


week, the precipitation reaching ninety-six hundredths of an 
a The thermometer has ranged from 61 to 94, averag- 
g . 


Charlestun, South Carolina.—We have had rain on three 


days of the past week, the precipitation being twenty-one 
bundredths of an inch. Average thermometer 79, highest 
90, lowest 61. 


Stateburg, South Carolina.—This week’s rain will help all 


late and still growing and unmatured crops. There has 
been rain on five days of the week, to the extent of three 
inches and twenty-nine hundredths, The thermometer has 
averaged 76, the highest being 93 and the lowest 54. 


Greenwood, Svuth Carclina.— Heavy rains during the week 


have overflowed low-lands. Some cotton has been destroyed 
and some benefited by moisture. 


The following statement we have also received by telegraph, 


showing the height of the rivers at the points named, at 
8 o’clock Sept. 19, 1901, and Sept. 20, 1900. 


























Sept. 19, ’01.| Sept. 20, ’00. 
Feet. Feet. 
Sew Orl Above sero of gauge 53 42 
Memphis.....2....-.-..Above sero of gauge 45 2°3 
jeseccces cacane Above zero of gau 158 1°6 
Shreveport.... ........ Above sero of gat ge. 2°7 14 
VicksDUFg. ....00-c0000 Above zero of gauge. 76 4'9 








INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 


of cotton «t Bombay and the shipments from all India ports 
for the week ending Sept. 19, and for the season from Sept, 1 
to Sept. 19 for three years have been as follows: 






































1901. 1900. 1899. 
Receipis at— Bince Since Bince 
Week. | gepi.1. | Week. | Bept.1. | Week. | gepi.i, 
Bombay....... 3,000 17,000) 3,000) 5,000] 4,000 17,000 
For the Week. Since September 1. 
A “4 Great | Oonti Gr 
rom— 6a lonti- eat Oonits- 
Britain.| nent. | Tel. | Britain. | neni. Fotat. 
Bombay— 
= ee 2,000 SOOO t.) -- mate 3,000 3,000 
a Peer 7,000 7,000 3,000 15,000 18,000 
BEG e knascl atunns 1,000 BRGOL scat 1,000 1,000 
Calcutta— 
Meesetncl. acande 1: (enteuch  caieeh . -enedes 1,000 1,000 
SP ccosnl <cusaul ) aeddeah . aeceda bi- ‘deuaetihis:' esamedy a” eae 
ee ee aes) ees arene 1,000 1,000 
Madras— 
ee eeeese 1,000 RAGE - «kanes 1,000 1,000 
1899.....] ccc... | 1,000] 1,000 pers 1,000] 1,000 
All others— 
i ee are 2,000 ROOST .. ctcene 9,000 9,000 
DO vccesh > wankad 3,000 Yo eee 8,000 8,000 
ae 1,000 YO | Eanes 7,000 x 
Total all— 
Miiacsesl scams 5,000 BOCOl —csecs 14,000 14,000 
et ene 10,000 | 10,000 3,000 23,000 26,000 
are 3 8,000! ~~ ..... 10,000 10,000 























JUTE Butts Baaaine, &c.—There has been a quiet market 
for jute bagging during the week, and prices are as 
last queted, viz.: 6c. for 134 Ibs. and 63¢c. for 2 1bs., standard 


cotton, Arkansas,—The excessive rainfall did damage to| grades. Car-load lots of standard brands are quoted at 6{@ 
» Bolis are about all open. Cotton is not doing well. | 61¢c., f. o. b., according to quality. Jute butts continue dull 





We have had hea 
heavy rain on five days during the week, to the 
extent of five inches and fifty hundredths, + 


at selec for paper quality and 23¢@214c. for bagging 
quality. 
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ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON. - 





“ae” 1900 | 1899. 
| 





20,000 40,000 
36,000 |! 65,000 


|| This | Since || This | Since 
|| week. | Bept.1.|| week. | Sept.1. 


} 


Receipts (cantars*)... 
week 








(bales)— | 
‘0 Liverpool........ 3,000} 6,000} 1.000; 5,000 


To Continent t ...... 4,000 17,000)) 2,000) 10,000 3,000} 15,000 


Total Europe .....| 6,000! 22,000|| 5,000| 16,000| 4,000! 20,000 
* A cantar is 98 pounds. 
t Of which to America in 1901, 1,050 bales; in 1900. 1,328 bales; 
in 1899, 647 bales. 
This statement shows that the receipts for the week 
ending Sept. 18 were 35,000 cantars and the shipments to 
all Europe 6,000 bales. 


MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is dull for 
yarns and quiet for shirtings. The demand for both yarn 
and cloth is improving. We give the ey for to-day below 
and leave those tor previous weeks of this and last year for 
comparison, 


























1901. 1900. 


8% lbs. Shirt-| Oott’n 814 lds. Shirt-| Coti’n 
328 Oop. ings, common| Mia. | 828 Oop. | Mid. 
Twist. to finest. | Upids| t. 








a. | a a. 
4l5g928 @8% 
4% (8 @8% 
5399 (818 @87% 


4. 
A’g 166% 





419309 @94g 
411349 @9lg 








9 O08 44 





New York Corron ExcHAnGE TRIBUTE TO Mr. McKINLEY. 
—At a special meeting of the members of the New York 
Cotton Exchange Wednesday afternoon, the following pre- 
amble and resolution, drafted bya committee composed of 
Messrs. M. B. Fielding, Henry Hentz, Thos. M. Robinson, 
Walter T. Miller, Charles W. Ide and James O. Bloss, was 


adopted : 

A great crime has been committed, causing the whole world to 
mourn the death of a great and good man. 

By the hand of an assassin, William McKinley, President of the 
United States, has been ruthlessly slain, and the people of this nation 
are bowed with grief. That such afoul deed can take place in this 
land devoted to freedom and the greatest liberties enjoyed by man on 
the face of the earth, passes comprehension and almost begets despair 
of human nature. 

Our beloved Chief Magistrate was one of those rare growths that 
the Almighty seems to raise up to c out a great work, or to bring 
into arson as a helmsman at a time when the affairs of the earth are 
to undergo a great convulsion. Broad-minded and of rare judgment, 
@ power in the momentous affairs of state both at home and abroad, 
atthe same time gentie, kind, considerate. A statesman, a diplomat, 
@ peer amongst the great of the world; and, withal, a humble 
Christian ; fit characteristics to inspire the admiration of his country- 
men and the affection of the whole people. 

The New York Cotton Exchange hereby places on record its horror 
of ed - med committed and its sorrow in the loss that all have 
sustained. 

Resolved, That we condole with the family of our deceased Pres- 
ident, and extend our heartfelt sympathies to the faithful wife now so 
sorely bereaved. May the sweet memories of a noble life departed 
assuage the sorrow that death has wrought. 


GOVERNMENT WEEKLY CoTToN REPORT.—Mr. Jas. Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week end 
ing Sept. 16: 

NortTH CaROLINA.—Conditions favorable for picking cotton. Cotton 
opening very ee and picking general. Damage by shedding and 
rust somewhat inished. 

SouTH CaRoLina.—Weather favorable for picking; co tton opening 
fast, some prematurely 0 g rust; hot weather induced shedding 
and stopped — boll worms injurious in many sections. 

GEORGIA.—Favorable for picking, cotton oqemns ee no picking 
well advanced, rusting and shedding continue in some counties. 

RIDA.—Prevailing h temperature ideal for picking cotton, 
which is active over all districts, lint is of high grade, staple has 
ceased growine, crop light. 

ALABAMA.—Rains quite general and light, though excessive in a few 
middie and northern counties; cotton opening freely, picking general 
and being pushed, rust, rot and shedding still damaging, very light 
yield indicated and top crop unpromising. 

MIssISSIPPI.— Weather favorable firat half week ; cotton picking ad- 
vanced rapidly; latter half of the week being rainy retarded all 
work ; rains general and excessive in north and west portions, doing 
much damage to cotton, causing rot and sprout in boll. : 

Louisiana. —Cotton picking progressing rapidly in northern portion 
until retarded by rains on the 13th, picking materially hindered in 
southern portion, bolis rotting in southern portion and in Mississippi 
bottom, rust and shedding continue in several localities, boll worms 

gZ crop in few parishes, yield below average. 

.—Heavy rains over greater portion of State and drought 
effectually broken ; cotton picking retarded and open cotton consider- 
ably damaged by washing rains, and quality of cotton lowered by wet 
weather; late cotton has not responded to the moisture and is still 
shedding and being damaged by rust and boll weevil. 

ARKANSAS.—Hot, dry weather first of week; heavy rains and cooler 
latter part; cotton continues opening rapidly, rain retarded pickin 
last of week and damaged cotton by beating out of bolls, yield no 
coming up to expectations. 

TENNESSEE.— erally favorable, and farm work progressed until 
— sao Sagal rains fell; cotton picking progressing with generally 
smail re 


MIssOURL.—Cotton picking progressing favorably. 
late exopet costum packing Im progress, With light piss of varying 
Crops; CO! picking progress, ght yields of v 
grade, late cotton fruiting well, but damaged some by boll worms. 





| 
These reports on cotton are summarized b 
ment as follows: fh: Depart. 


Excessive rains in the central and western portions of the 
belt have caused serious injury to cotton and interfered with pene 
Central «nd Eastern Texas and portions of Arkansas, Louisiana wh 
ee have received from two to ten inches of rain. Over 
eastern half of the cotton belt the rainfall has been moderate, or vor 
light, the coast districts receiving no appreciable amount; the g L 
has opened freely and picking has progreseed rapidly. Re rte of 
rust and shedding continue from the central and eastern districts, ° 
SdIPPING NEWS.—As shown on a previous » the 
exports of cotton from the United States the past week have 
reached 51,560 bales, The shipments In detail, as made up 
trom mailand telegraphic returns, are as follows: 
New York—To Liverpool, per steamers Bohemian, 2,142..." 
Celtfo, 9,614....Nomadic, 1,941........-.... eeeee.0---., 18,697 
To Bremen, per steamers Barbarossa, 5,062....Lahn, 148. 5,210 
To Genoa, per steamer Werra, 948........22. 222.25 cece ane 948 
To Naples, per steamer Sicilia, 690 Coe--n0 swcnce see 
NEw ORLEANS -To Liverpool—Sept. 18 —Steamer Darien, 
To Dunkirk—Sept. 14—Steamer Africa, 450 
To B:emen—Sept. 14—Steamer Africa, 174... 
To Antwerp—Sept. 18— Steamer Horrox, 375... 
To Rotterdam—Sept. 20-Steamer Liangolen, 200.. 
To Genoa —Sept. 14 —-Steamer Citta di Palermo, 9,011 
GALVESTON—To Bremen—Sept. 14—Steamer Nordeney, 12,717, 
To Hambure—Sept. 12—Steamer Goyerrl, 1,243....Sept, 
13—Steamer Bardsley, 1,100 ; . 
To Rotterdam—Sept. 16—Steamer I vydene, 476 
PENSACOLA—To Liverpool—Sept. 18—Steamer Leonora, 1,907. 
BosTton—To Liverpooi—Sept. 10—Steamers Lancastrian, 124 
New Eugland, 210 
BaLTIMORE—To Bremen—Sept. 17—Steamer Darmstadt, 1,091 
San FRANCISCO - To Japan—Sept. 20—Steamer Doric, 450..... 
SEATTLE—To Japan—Soept. 17—Steamer Tosa Maru, 1,187..... 1,187 


Pee ee new ee ae 51,560 
LIVERPOOL.—By cable from Liverpool we have the follow: 
ing statement of the week’s sales, stocks, &c., at that port, 








Aug. 30.| Sept.6. | Sept. 13 | Sept, 20, 


jales of the week.......bales. 38,000 
Of which exporters took... 1,700 
Of which speculators took. 3,800 

sales American..... .....2--.. 82,000 

Actual eS ae 6,000 

Forwarded...... .-...- 46 

Total stock—Estimated. J 
Of which American—Est’d. , ) 


t B 
Of which American......... ) 
Amoant afioat cane covese ) 
Of which American...... aan 
The tone of the Liverpool market for spots and futures 
each day of the week ending Sept. 20 and the daily closing 
prices of spot cotton, have been as follows, 









































Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
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8teady. | business | Harden’g. 
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The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


i The prices are given in and G4ths. Thus: 3 63 means 
3 ha and 4 01 Par 4 1-64d. 
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BREADSTUFFS. 
Friar, Sept. 20, 1001, 


Based on an advance in prices for the grain, mills have ad- 
vanced their limits for wheat flour. At the higher pele 
asked, the volume of business transacted has reached ony 
very moderate proportions, buyers as a rule being pena 
following a rise in values. Farthermore, many local Jo it of 
have their current wants fairly well protected as 4 rot ped 
their recent purchases, and have preferred to hold 

await developments. Rye flour has been in small i 
and firm for choice grades. Corn meal has had 4 1 


sale at steady prices. 
Speculation my wheat for fature delivery has been only 
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erate tive, The obsequies of President McKinley 
— peal much attention from the business in- 
terests of the country, and the observing of Saturday and 
Thursday a8 holidays had a temporary deterring influence 

mn business sotavity. The undertone of the market has 
Been firm and there has been a moderate advance in prices. 
With the resumption of business on Monday general confi 
dence was restored in commercial and financial markets avd 
prices for wheat made a fair advance. European cable ad- 
yices also were firmer, and this, too, had a strengthening 
influence. The upward tendency to prices was continued on 
Tuesday, the market being influenced by a sharp rise in val- 
nes for corn. The movement of the crop continued large, 
but as heavy receipts are expected at this season of the year, 
the large supplies coming into sight are well taken care of. 
Wednesday there was a fractional reaction in prices, due to 
profit-taking by speculative holders. Only a limited amount 
of business has been transacted in the spot market, the ad- 
yance in prices checking the export demand. To-day the 
market opened slightly higher, but during the day lost the 
improvement, re flecting weaker advices from Northwestern 
markets. The spot market was quiet. The sales for export 
here and at outports were 144,000 bushels. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Bat. oo . > Thurs. qo% 
Bept. Winvery in siev.... pees 74% (7533 74%Exchanges 75 
Deo. delivery in elev. .... cloned, 76% «7733 «76% closed. 76% 
May delivery in elev..... * 795% 80 80 80 


DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 
on. its ry its Thurs. ae 
Sept delivery in elev..... ‘ Ral bp 717 71 E xchan £08751, 
Deo, delivery i elev, closed. 74% 75% 74g 10800. 7409 
Indian corn futures have received increased attention and 
rices have advanced. Climatic conditions have been the 
voaninant factor of the market, There was a sharp fallin 
the temperature and heavy frosts occurred in Nebraska and 
Kansas; in fact, practically the entire corn belt was visited 
by frosts; these frosts, it was figured, removed all possibili- 
ties of an important yield from late-planted corn, thus mak- 
ing it certain that the yield of the present crop will be ashort 
one. On the frost reports buying became general, shorts 
covering their contracts, and there also was a considerable 
demand for investment account. The spot market has been 
firmer, but business has been quiet. A reliable authority 
says that the corn yield will not be apparently affected by 
frosts, but a moderate portion will be injured in quality. To 
day the market opened higher, but reacted under the report 
that there was little of the crop to be damaged by frost. The 
spot market was easier. The sales for export here and at 
outports were 85,000 bushels. 


DAILY CLOSING PRICES OF NO. 2 MIXED OORN IN NEW YORK. 
Mon, Tues. Wed. Thurs. Fri. 


Cash corn f. 0. D........s 6333 661g «64% 64 

Sept. delivery in elev.... ., *",, 6212 6593 637 Exchanges6 % 
Deo. d in elev..... “joaeg, 6298 6528 63% closed. 63% 
May delivery m elev..... °° 6319 66% 6478 4'g 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHECAGO, 
Sept. deli 1 x. 56 Bek ees 58% 
cece x- f 
Den aaivetin oer... changes 57% 60% 5876 Exchangees9 5, 
May delivery in eley..... closed. 5953 6253 607% * 60% 
Oats for future delivery at the Western market have been 
moderately active; prices have advanced, Shipments from 
interior points have been large, and the crop movement has 
been only moderate; this, coupled with the stronger turn to 
ces for other grain, have been the strengthening factors. 
spot market has been firmer, but business has been quiet. 
Today the market closed slightly easier with other grains, 
The local spot market was steady. 


DAILY CLOSING PRIOBS OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No, 2 mixed in elev...... Closed. 282 39 


39 Exchanges39 
Ho, 2 white in elev...... 404 41 41 closed. 41% 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon, Tues. Wed. Thurs. Fri. 
Sept. delivery in elev.... Ex- 34% 35% 


3533 351 
Deo, delivery in elev.... changes36 3733 «=: 36% = XChange,3¢19 
May delivery in elev... closed. 382 39% 38% l08ed. “ggq5 


Rye and barley have bad only a small sale, but prices have 
been well maintained. 
Following are the closing quotations: 


ver ....83 50 @3 90 
patent. 385 @4 30 
3.00 @8 60 


Patent, spring 3 70 O4 45 Brandy win i 0 P 
bas Biased 
(Wheat flour in sacks sells at prices below those for barrels.) 








GRAIN. 
ush.— 6. 6. Oo: bush.— 
by fd ot 79%O@8119 Western mixed. aston 62 @64g 
No.l 75 @77% No. 2 mixed........... 6233 06418 
Red winter, No.2 74% 07615 Western yellow.......63's065%4 
Hard N.Y. No.2. 751997714 Western white........643266% 
Onte-Mix’d, p. bush. 381924019 | Bye, per bush— 
MY tO wnenns venenn. 4019045 Woatern --....---.-.--.5443057%9 
No. 3 mixed. SEN - 39 #40 State and Jersey......57 @58 
0.2 white,.....0. 41 @42%9 | Barley—Western........60 @67 
Feeting...... coccne---D4 057 


GOVERNMENT WEEKLY GRAIN ReEport.—Mr, James Berry, 


reports on the grain crops in the various States for the week 
ending Sept. 16 as follows: 


WEATHER. — Heavy rains have proved unfavorable in the Centralang 
West Gulf States, in portions of the Ohio Valley and Tennessee and 
in the Upper Missouri Valley, while crops have suffered from drought 
in the South Atlantic coast districts. East of the Rocky Mountains the 
temperature conditions have been favorable, except in the upper 
Missouri Valley, where it has been too cool and frosts were of quite 
general occurrence, in some instances damaging in the plateau regions. 
Generally favorable conditions prevailed in the Pacific Coast States, 

Corn.—Cool, wet weather has checked the maturing of corn in 
Nebraska and South Dakota, but in the central and eastern districts 
of thecorn belt the crop is practically safe from frost and cutting 
is well advanced, 

PLOWING.—The abundant rains of the past week have put the soil in 
excellent condition for plowing and this work has been rapidly pushed, 
although retarded by excessive moisture in some districts. C: nsider- 
able seeding has been done and early-sown wheat is coming up nicely 
in Kansas, Nebraska and Okiahoma. 


e” For other tables usually given here see page 594, 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Sept. 20, 1901. 


There has been a quiet market throughout the past week, 
the restrictive influence of the death of the late President 
being evident in all branches, with the single exception of 
mourning goods, and in these the business done has been 
somewhat cartailed by the difficulties of making deliveries 
as speedily as required. The extraordiaary condition pre- 
vailing for the time being has more or less obscured the 
general situation, but it has not affected the undertone. 
There has been no talk this week of further advances, but 
at the same time there has been an absence of effort on the 
part of sellers to stimulate buyers into action on forward 
deliveries in any line of staple goods, The market at first 
hands is in a good position in these in both cotton and 
woolen fabrics, and with an ordinary demand from now 
forward it should not be difficult to hold prices firmly on 
their present level, while if the balance of the season brings 
forward as good a demand as some authorities are counting 
upon, a still higher basis is likely. 


WooLen Goops,—There have been few buyers in the 
market,this week, and with but a limited number of salesmen 
on the road business has reached indifferent proportions. 
The demand for men’s-wear woolens and worsteds for spring 
has again been chiefly in staple lines, and these show gener- 
ally good conditions. The majority of sellers are in a strong 
position, and with some leading makes the tendency of prices 
is against buyers, particularly in the lighter weights of clays 
and serges. ee staple goods show some irregularity. 
Fancy woolens and worsteds show no sign of improvement 
and agents who are well sold on these are the exception. 
There is more or less pressure to secure business in fancies, 
leading to irregular prices. The demand for dress goods for 
spring is quietly expanding, with a marked preference for 
plain goods. The market shows no change in either flannels 
or blankets. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Sept. 16 were 2,691 
packages, valued at $144,801, their destination being to the 
points specified in the tables below: 




















1901. 1900, 
New YORE TO SEPT. 16 
Week. |Since Jan.1.|| Week. |Since Jan. 1. 

Great Britain...... ces s-- 90 3,633 45 1,642 
Other European........0.-- 6 1,021 27 1,293 
CRIM Bicns conddsccasccsucsséoe | cocace FISee fF cccom 140.445 

RIG dcesnas cacnds-edsniie sence: 656 S548 ft ccscce 8,88: 
bi 30,885 || .«cc-- 23,259 
6,701 16 2,595 
16,233 697 20,525 
5402 4 2,279 
‘ 5,243 22 8,737 
South America........ ae ae 41,994 369 31,295 
OtherOCountries............ 94 7,219 137 6,709 
Total..... ccc cceseneesee | 2,691) 189,144 1,556} 247,968 

















The value of the New York exports for the year to date 
hss been $8,160.034 in 1901, against $10,872,696 in 1900, 

The demand for heavy brown sheetings and drills from the 
home trade has been indifferent, and exporters have bought 
lightly. In light-weights the demand has fallen off to a 
marked extent. The tone has not been affected, and prices 
are steadily maintained. Ducks and brown osnaburgs have 
ruled quiet. Last week’s advances have been maintained on 
leading tickets in bleached cottons, but the demand has 
ruled quiet. Some low-grade goods in bleached muslins and 
cambrics have sold fairly well for special purposes. Wide 
sheetings and cotton flannels and blankets are dull and un- 
altered. In all descriptions of coarse, colored cottons the 
market is in good shape and prices are upheld in face of a 
quiet demand, Kid-finished cambrics are firm, with blacks 
exceptionally higher. In prints mourning goois have 

been in request, but other varieties have been quieter than 
of late, Ginghams are quiet for both staples and fancies at 

firm prices. The print cloth market has ruled inactive in 

both'narrow and wide goods, but is firm on the basis of 3c. 

for regulars. 

ForgigN Dry Goops.—For the general run of dress goods 

only a limited demand has been reported, but some fine 

specialties have again sold fairly well. Silks and ribbons 


Chief of the Climate and Crop Division of the U. 8. | continue firm, Linens also are firm. Barlaps dull with an 





Weather Bureau, 





made public on Tuesday the telegraphic | easy tendency. 
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State AND City DerpartmeEnt. 


News Items. 


Cincinnati, Ohio.—Lease Cincinnati Southern Railway.— 
The Board of Sinking Fund Trustees on September 14 passed 
a resolution approving the lease of the Cincinnati Southern 
Railway to the Cincinnati New Orleans & Texas Pacific Rail- 
way Co., the terms of which were given in the CHRONICLE 
April 20, p. 787. The lease has now been approved by the 
directors of the railroad company and also by the trustees of 
the Cincinnati Southern Railway. The question remains 
to be submitted to a vote of the people, and this will be 
done at the next election in November. 




























































































Bond Proposals and Negotiations this 
week have been as follows : 


Allegan, Mich.—Bonds Voted.—At an election held Sept- 
ember 11 the question of issuing $15,000 water-works im- 
provement bonds carried, only 78 votes being cast against the 
proposition. 

Allegheny County, Pa.—Bond Offering.—Proposals for the 
$550,000 81¢% road-improvement bonds mentioned in last 
week’s CHRONICLE will be received until 12 m., September 30, 
by the County Commissioners. Securities are in denomina 
tion of $1,000. Interest will be payable semi-annually and 
the principal will mature in 30 years, subject to call after 2 
years. Bonds are free from taxation. A certified check for 
$10,000, payable to the County Commissioners, must accom- 
pany proposals. W. E. Thompson is County Comptroller. 

Barberton, Ohio.—Corrected Offering.—Tne 5% sewer 
bonds to be sold on September 380 will aggregate $9,800, in- 
stead of $10,500, as at first announced. These bonds will 
mature $1,000 yearly on October 1 from 1902 to 1910, in- 
clusive, and.$¢800 on Oct. 1, 1911. The $8,200 and the $10,500 
5¢ street bonds which will be offered for sale on the same 
day are as described in the CHRONICLE last week, where the 
terms of the sale will be found. 

Bedford, lowa.—Bonds Voted.—On September 3 the citi- 
zens of this place authorized the issuance of $15,000 water 


bonds. 

Biddeford, Me.—Bonds Authorized.—'The City Council has 
authorized the issuance of $50,000 8¢ 1-5-year (serial) bonds 
to take up a like amount of 4¢ notes now outstanding, 

Billings( Mont.) School District.—Bond Sale.— It is stated 
in local dispatches that an issue of $35,000 41¢¢ school bonds 
has been sold to N. W. Harris & Co., Chicago, at 102-17. 

Blair, Neb.—Bond Sale.—This city has cold to local invest- 
ore $25,000 4¢ refunding water-works and court-house bonds, 

Bond Hill, Hamilton County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m., October 14, by A. J. 
Kiphart, Village Clerk, for $2,662 61 5¢ 1-10.year (serial) 
Paddock Road bonds. The amount of bonds to be issued 
may be reduced if any assessments made on abutting prop- 
erty be paid in cash. They are dated Sept. 26, 1901. Inter- 
est will be payable annually at the Tnird National Bank, 
Cincinnati. Accrued interest to be paid by purchaser. 

Butler (Pa.) School District.—ond Sale.—This district 
has sold at par the $42,000 3¢ 15 30-year (optional) refunding 
bonds mentioned in the CHRONICLE September 7. ‘We are 
advised that those bonds which were not taken by the hold- 
ers of the old securities were taken by other parties, and that 
the district had orders for a large amount over and above 
that which it was proposed to iesue. 

Butte, Neb.—Bonds Voted.—This place on September 8 
voted to issue bonds in aid of the Atchison & Nebraska Rail- 


road. 

Cambridge, Wis.—Bonds Voted.—This place has voted to 
issue $10,000 water-works bonds. 

Canton, VUhio.—Bonds Proposed.—It is said that the City 
Council is considering the advisability of issuing $120,000 
bonds tor the purpose of building a garbage plant. 

Carthage, S. Dak.—Bond Election.—An election will be 
held in this place to vote on the question of issuing $1,000 
bonds for a chemical engine. 

Chariton County, Mo.—Bond Sale.—On September 16 
$4,500 6% 2-20-year (optional) drainage bonds were awarded 
to investors of Keytesville at 100°548. Securities are dated 
Sept. 16, 1901. 

Cincinnati, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Oct. 18, by Geo. F. Holmes, Clerk Board of 
Public Service, for $35,000 316% street-improvement bonds. 
Securities are in denomination of $500, dated Oct. 1, 1901. 
Interest will be payable semi-annually at the American Ex- 
change National Bank, New York City. Principal will 
mature Oct 1, 1911. A certified check for 5¢ of the par value 
of the bonds bid for, payable to the Board of Public Service, 
must accompany bids. Bidders must use the printed forms 
of proposals furnished by the Clerx, and the purchaser will 
also be required to pay accrued interest. 

Cleveland, Ohio.—Sond Sale.—On September 16 the $39,- 
000 4% 10-year funded debt coupon bonds were awarded to 
the Securities Co. of Cleveland at 105'90—an interest basis of 
about 8 30%. Foilowing are the bids : 


Securities Co., Cleveland,....§41,300 00 | R. L. Day & Co., Boston...... 17 10 
Denison, Prior & Co.. Cleve.. 41,166 70| W. J. Hayes & Sons. Cleve... we0800 00 
Lamprecht Bros. Uo., Cleve.. 40,660 00 


For description of bonds see CHRONICLE Aug, 24, p. 407, 











oo 
Clinton, Mass.—Bond Sale.—On Ssptember 16 the $90,000 
844% 1-30-year (serial) gold refunding water bonds w 
awarded to Geo. A. Fernald & Co., Boston, at 102085 ere 
interest basis of about 3:331¢. Following are the bids: 


G. A. Fernald & Co., Boston. ...102°085 | B. H. Rollins & § 
Blodget, Merritt & Co., Boston.101°65_ | Blake Bros. & Co. Bos oto: 00773 
Estabrook & Co., Boston........ 1oiae | Parkinson & Burr, Boston. ""* 100°7] 


For description of bonds see CHRONICLE Jaly 27, p, 200 

Cloverport, Ky.—Bond Election.—An election will be held 
to vote on the proposition to issue $8,500 water-workg bonds 

Colerain Township, Belmont County, Ohio.—Bond Sale 


—On September 10 $15,000 4¢ road bonds were awar 4 
First National Bank of St. Clairsville at 100 033, on 
other bid rece vas one of par made by Seasongood 
Mayer, Cinci: Securities are in denomination of $500 
dated Sept. 1, Interest will be payable semi-annually 


and the principal will mature $1,000 yearly on 

from 1902 to 1916, inclusive, . a 
College Hill, Pa.—Bond Sale Postponed.—We are advised 

that the sale of the $10,500 4% electric light bonds has been 

postponed one week, until September 24. A full d+scription 

of = offering will,be found in the CHRONICLE August 24, 


p. 407. 

Cottage Grove, Lane County, Ore.—Bond Offering.—Pro. 
posals will be received until 7:30 P. m., September 28, by J.E 
Young, City Recorder, for $15,000 5¢ 20-year gold bonds, Se. 
curities are in denomination of $1,000, dated Oct. 1, 1901 
Interest will be payable January 1 and July 1, These bonds 
were originally advertised for sale on August 1, but the 
offering was withdrawn prior to that date, owing to the dis. 
covery of a technical defect. 

Darke County (P. 0. Greenville), Ohio.—Bond Offering, 
—Proposals will be received until 12 M., October 3, bys 
W. Ditman, County Auditor, for the following bonds : 
$7,000 OF Tt, 1908 and 1608 and ¥2,000 in the years 1808 and 100%, © 12° Tear 


U2, . 
16,000 6% ditch bonds maturing yearly on Oct.8, $4,000 in 19v2, $6, 
$4,000 in 1904 and $2,000 in 1905. ” 90,000 in 1908 


The above bonds are in denomination of $500, dated Oct,8 
1901. Interest will be payable semi-annually. 

East Carroll Parish, La.—Bonds Voted.—At the elec- 
tion held September 10 the proposition to issue $16,500 5¢ 
gold court-house bonds carried unanimously. Securities 
will be in denomination of $500, dated Nov. 1, 1901. Prin- 
cipal will mature five bonds yearly on January 1 from 1903 
to 1909, inclusive. 

Eaton, Colo.—Bond Sale.—This town has sold at private 
sale $5,000 of the $20,000 414% water and the $2,000 41/¢ elec- 
tric-light bonds offered, but not sold, on Aug. 20, 

Elmira, N. Y.—Bond Sale.—On September 13 $16,000 34% 
25-year Riverside Park bonds were awarded to O'Connor 
Kahler, New York, at 102°67. Securities are dated Sept. 15, 
1901, and the interest will be payable semi-annually. 

Ephrata (Pa.) School District.—Bond Offering.—The 
School Board has authorized the issuance of $6,000 34¢¢ 5-20- 
year (optional) refunding bonds. Proposals for these bonds 
will be received until 8 P. M., <page 80. They are dated 
Oct. 1, 1901, aod the interest will be payable semi-annually. 

Fair Oaks (Cal.) School District.—Bonds Voted.—This 
district has voted to issue $5,000 school-house bonds. 

Farmington, Mo.—Bonds Voted.—At an election held re- 
cently the question of issuing $25,000 water-works bonds 
carried by a large majority. 4 

Fillmore (N. Y.) School District.—Bond Sale.—It isstated 
in local papers that an issue of $6,000 4% school-building 
bonds has been sold at 101. 

Findlay, Onio. —Bond Sale.—On September 5 the $7,000 
4% street-improvement bonds described in the CHRONICLE 
Aug. 240n page 407 were awarded to W. R. Todd & Co, 
Cincinnati, at 101°07. , 

Foster Township, McKean County, Pa.—Bond Offering.— 
Proposals will be received until 12 M., September 30, by the 
Township Supervisors, at the office of F. W. Hastings, Attor- 
ney in Bradford, for $4,000 6¢ bonds. Securities are in de- 
nomination of $110, dated Oct. 1, 1901. Principal will ma- 
ture $500 yearly, commencing in 1904. f 

Fountain City, Wis.—Bonds Voted,—At a special election 
held September 10 the question of issuing $12,000 school- 
house bonds carried by 48 majority. : 

Franklin, Mass.—Note Sale.—In accordance with a vote 
at a special town meeting, arrangements have been made to 
borrow $3,000 for sewer purposes. Notes will mature $1,000 
yearly, . " 

Gallatin, Tenn.—Bond Sale.—On September 14%the §$2,50 
5% electric-improvement and tne $3,500 5% 5-15-year (uptional) 
water-works bonds were awarded to S. A. Kean of Chicago 
at senses. For description of bonds see CHRONICLE Aug. #4, 
p. 407, 

Galiatin County, Mont.— Bond Sale,—On September 16 
the $30,000 4¢ 10 20-year (optional) refunding bonds wall 
awarded to N. W. Harris & Co., Chicago, at par. For 
description of bonds see CHRONICLE Aug. 17, p. 356. Bond 

Gallatin County (Mont.) School District No. 9.— - F 
Sale.—On September 6 an issue of $1,000 6% 5-10 year (OP 
tional) bonds was awarded to the Union Bank & Trust 00, 
Helena, at par and blank bonds free of charge. a 

Garden Uity (Kan.) School District.—BSond Ofer OL iF 
Proposals will be received until October 1 for $10,000 ssn of 
year school-house bonds. Securities are in denomins on 

Garretson, S. Dak.—Bond Sale.—On September ft, 
$5,900 5¢ 20-year coupon internal-improvement bon 
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ward g, A. Kean of Chicago at 102°50. A bid of 100°436 
wis a received for the bonds from Kane & Co., Minneapo- 
lis, For description of securities see CHRONICLE August 31, 


p. 460. 

d, Pope County, Minn.—Bond Sale.—The $15,000 
ie year village lock-up and water-works bonds offered 
for sale on August 31 were awarded to T. Sanderson at 1(3, 

Grand Meadow, Mower County, Minn.—Bond Offering.— 

als will be received until 8 p, M., October 5, by th 
Common Council at the cffice of John Hudson, Village Re- 
corder, for $5,500 5¢ water-works bonds. Interest on these 
ponds will be payable annually and the principal will mature 

,000 yearly on October 5 from 1911 to 1914, inclusive, and 
$1,500 on Oct. 5, 1915. 

Greenville, N. C.—Bond Sale.—On August 31 the $75,000 
5¢ improvement bonds, originally offered for sale on June 28, 
were awarded to Rudolph Kleybolte & Co., Cincinnati, at 
101666 and accrued interest. e see in local papers that 
notice has been served on the Mayor of a suit for an order 
restraining the Board of Aldermen from issuing these bonds, 
and that a hearing will be had on September 30 before Judge 
Henry R, Bryan of New Berne, 

Harrisonburg, Va.— Bonds Defeated.—At the election held 
September 17 the proposition to, issue $80,000 electric-light- 

Jant bonds was defeated. 

Higganum, Conn.— Bonds Voted.—At a recent town meet- 
ing the issuance of $5,000 bonds was authorized. 

fiuntsville, Ont.—Debenture Offering.—Proposals will be 
received until October 1 by T. M. Cullon, Town Clerk, for 
$22,000 4¢ debentures, Principal will mature part yearly on 
December 2 from 1902 to 1981, inclusive. 

Indianapolis, Ind.—Temporary Loan.—Tke City Comp- 
troller has borrowed temporarily from the C. W. Bridges In- 
yestment Co., Indianapolis, the sum cf $55,000 at 3¢ interest 
and $2 premium. 

Irwin, Westmoreland County, Pa.—Bond Sale.— On Sept- 
ember 11 the $50,000 414¢ street-improvement bonds were 
awarded to C. R. Williams & Co., Pittsburg, at 10655, For 
full description of bonds see CHRONICLE Sept. 7, p. 519. 

Jackson, Mich.—Bids.—Following are the bids received 
September 16 for the $15,000 334% 16-year library-site 
bonds: 





People’s Nat. Bank, Jackson.$15,315 00 | Jackson City Bank............ $15,060 00 
Geo. A Fernald « Co., Bost. 15,158 40 | Denison, Prior & Co., Cleve.. 15,056 55 
Union Bank of Jackson...... 15,100 oo | 8. A. Kean, Chicago.......... 15,000 00 
Spitzer & Co., Toledo......... 15,082 00 


For description of bonds see CHRONICLE September 7‘ 1901, 


p. 519. 

Lachine, Quebee.—Debentures Defeated.—At an election 
held Sept. 10 the rate-payers voted against the issuance of 
$37,000 drainage debentures. 

Lakeland, Fla.—Bond Offering.—Proposals will be re- 
ceived until 12 M., October 15, by C. W. Waggoner, Secre- 
tary and Treasurer of the Board of Public Works, for $10,000 
6% 5-20. year (optional) school bonds. Securities are in de- 
nomination of $500. Interest will be payable semi-annually, 
The town has no bonded debt at present. The assessed val- 
uation is $219,525, 

Laurel, Cedar County, Neb.—Bond Sale.—The $6,400 5¢ 
5-20-year (optional) water bonds offered for sale on Sept. 9 
have been sold at 100:79. For description of bonds see CHRON- 
ICLE Aug, 24, p. 408. 

Lexington, Mass.—Bonds Authorized.—It is stated that an 
issue of $10,000 water bonds has been authorized. 

Lisbon, Ohio.—Bond Offering.— Proposals will be received 
until 7 Pp. m., October 21, by Lodge Riddle, Village Clerk, for 
$5,000 5¢ 1-10-year (serial) water-works bonds. Securities 
were authorized at the election held August 31, They are 
in denomination of $500, dated Oct. 1, 1901. Interest will be 
payable annually. A certified check for 10% of the par value 
cf the bonds bid for must accompany proposals, 

Llano (Texas) Independent School District.—Bond Sale, 
—It is stated in Austin reports that the $8,500 4% bonds 
which were offered but not sold on September 5 have been 
taken by the State School Fund. 

Longmont, Colo.—Bond Offering.—Proposals will be re- 
ceived until 12 m., September 28, by Geo. H. Stonex, City 
Clerk, for $110,000 4% water bonds. Securities are in denom- 
ination of $1,000, dated Oct. 1, 1901. Interest will be payable 
semi-annually. A certified check for $5,000, payable to the 
City Treasurer, must accompany propoeals. 

Lorain, Ohio.—Bond Sale.— It is stated that the $24,000 4¢ 
paving bonds mentioned in the CHRONICLE September 14 and 
September 7 have been awarded to W. R. Todd & Co., Cin- 
cinnati, at 100°937. 
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830,000 


NORTHFIELD, MASS.. 


BRIDGE BONDS. 


Sealed proposals endorsed “Bids for Bonds” 
will be received by the seleccmen of Northfield, 
Massachusetts, until 1 P. M., Friday, September 27th 
for the purchase of the whole or part of $20, 
Bridge Bonds, dated Uctober 1st, 1901, interest at 
a payable semi annually, April and October. 

hese bonds ure of $500 denomination, issued in 
payment of a bridge acruss the Connecticut River. 
The first bond matures October Ist 1902, and one 
each year for ten years, then two ponds esch year 
for ten years, and three bonds each year for the 
net succeeding ten years. The final payment in 


All proposals to be accompanied by a certified 
check to the amount of 3% of the amount bid, 
which will be returned to unsuccessful bidders. 

The legality of the bonds passed upon by Storey, 
Thorndike & Palmer of Boston. 

Northfield has a valuation of $965,000, with a 
sp ong of 2,000. There is no other indebtedness 


Right reserved to reject any or all bids. 
HENRY C. HOLTON, 
E. 8S. BARDWELL, 
J. L, HAMMOND, 
Northfield, Mass., Sept. 10th, 1901. 


$215,000 


DANBURY, CONN,, 
CITY BONDS. 


Sealed proposals will be received by the Mayor for 
the purchase ot bonds, amounting rt all to $215,000. 
J a bouds are of tne denomination of $1,000 each, 
— 2 a gears from October ist, 1901, that being 
ont on Td draw interest at rate of Three 

my es 
in New York Cyn cent per annum, semi-annually 
ers must ac 
toamount one pompeny bid with certified check 
Urchaser will be required to pay, in addition to 
amount ot bid, accrued interest from’ October lst to 
jate of payment 
Bids will be received until 8 o’clock P. M. Septem- 


25, 1901, when all bids wi r 
Session ot the Common Seueu. 5 aesoeteigaaes 


he right 1s reserved ty reject an 
‘ or a)l bids. 
oot further particuiars address Mayor of Danbury, 


hile CHAS. H. PIEX Jr., Mayor. 
—_ WALLACE G OLMSTEAD, City Clerk. 
ated #t Danbury, Conn., August 30th, 1901. 


Blodget, Merritt & Co., 
BANKERS, 
16 Congress Street, Boston. 


15 Wall Street, New York. 


STATE, CITY & RAILROAD BONDS. 


Selectmen 
of Northfield. 








$25,000 COUNTY OF OURAY, COL- 
ORADO 4% FUNDING BONDS. 
Principal Payable May Ist, 1920. 


Interest Payable Semi-Annually on May 1 & Nov. 1 
Redeemabie, at the option of the County, May 1, 1911. 
Interest Payable at Chemical Nat. Bk.,N.Y. 

Coupon Bonds, Denomination, $1,000. 
Bonded Debt of County: 


4% bonds outstanding............ $328,000 
7% bonds outstanding ..........- 72,000 
Total outstanding............... $100,000 
Less cash in Treasury.... ...... 50,0v0 
I iii dceinidteiberayneuss $350,000 


No Floating Debt. 

Annual Interest Charge.18,160 

Assessed valuation, $2,000,060, exclusive 
of Railroad property. 

For the redemption of these bonds an annual tax 
must be levied after the ninth year that will pro- 
duce yearly 10% of the whole amount of bonds re- 
funded, which special fund must be set aside and 
used for no other purpose. 

The Colorado Legislature, Session 1901, passed a 
Law, which becomes operative this year, providin 
a new method of assessing and taxing the output o: 
mines. The County officials advise us that, under 
this law, the increase in the assessed valuation will 
be about $1,500,000, 

Ouray County’s main source of wealth is its gold 
mines, valued at over $10,000,000. The Revenue and 
Camp Bird Mines, which bave been in operation a 
Dumber of years, are in the county, and it is esti- 
mated that these two mines alone ship out of the 
County in gold bullion over $5,000 daily. 

The City of Ouray, the County Seat, is the distribut- 
ing point for a large section of country, and the sup- 
plying of the mines and cattle ranches makes it a 
center of considerable ao oe 

The undersigned offer the above bonds at 

% p.c. and accrued interest, yielding on 
the investment 4% p.c. The bonds are offered 
subject to sale and change in price. Delivery free 
at any bank. Orders may be wired at our expense. 


E. D. SHEPARD & CO., Bankers, 
31 Nassau St., New York. Tel. 5788 Cort. 





PROPOSALS FOR CITY BONDS. 


HOBOKEN, N. J. 


Public notice is hereby given that the Mayor and 
Counci! of the City of Hoboken will receive pro- 
posals at a reguiar meeting of the Common Council 
of the City of Hoboken on Wednesday afternvo 
Sept. 25, A. D. 1901, at 4 o’clock, for the purchase 0: 
one hundred and ninety-six thousand ($196,0+ 0) 
a llars Refundi’g Bonds, bearing interest at the 
rate of 34 per cent per annum, payable in thirty 
vears from the date of ixsue, under the provisions 
«f an Act of the Legislature of tbe State of New 
Jersey entitled‘ Au Act authorizing cities to renew 
maturing bonds.” approved March 16 1893; sai 
bonds to be ceupon or registered bonds, at the 
option of the bidder, of denomination as the bidder 
may «esire 

All proposals must be directed to the Mayor and 
Coun i} ot the City of Hoboken, at the City Clerkh’s 
office, H boken. N. J. and shall be accompanied by 
a certified check for five thou-and ($5,0' 0) dol'ars. 

The Mayor «nd Council of the City of Hoboken 
reserve the right to reject any a: d all bidsif deemed 
in the interest uf the city so to do. 





JOHN HAGGERTY, City Clerk. 





BONDS: 


WE OFFER 


$125,000 Marion County, Ind., 3s. 
$2:2,000 Decatur County, Ind., 4}4s. 
$1':2,000 Scott County, Ind., 4s. 

$28,000 Union Traction Co. of Ind. 5s. 
$12,000 Warren Water Co. 6s. 

Beit RR. Com. and Pref. Stock. 

Rauh Fertilizer Co. Pref. Stock. 
Indianapolis Fire Ins. Co. Stock, Price 145. 
Ind. Title Guar. & LoanCo. Stock, ** ° 
Columbia National Baak Stock, * 108. 
H. P. Wasson & Co. Pref. Stock, * 103. 


Price and particulars upon application, 


J.F. WILD & CO., 


Successors to Campbell, Wild & Co., 
INDIANAPOLIS, IND. 


September Investments, 








Butler County, Ohio, 4s, 
Columbus, Ohio, 4s, 

Cleveland, Ohio, 4128, 

Gallia County, Ohio, 5s, 
Indianapolis, Ind., 344s, 
Naugatuck, Conn., 4s, 

New Britain, Conn., 312s, 

State of Mont., (Normal School) 5s. 


Rudolph Kleybolte & Co. 


1 NASSAU S8T., NEW YORK CITY. 


Detroit United Railway, 
Columbus Gas Preferred, 
United States Printing 


AND ALL 
CINCINNATI SECURITIES 
DEALT IN BY 


CLAUDE ASHBROOK, 


410 Walnut Street, CINCINNATI, OHIO. 


Szasoncoop & Mayer, 


8. W, Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


S le City, County, Town and School Bonds 
aun — rosperous States of the h. 


Siem es ee 
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Lowell, Mass.—Loan Authorized.—The Aldermen have 
passed a joint resolution providing for a loan of $3,000 for 
park purposes. : 

Lyons, Mich.—Bonds Voted.—This village has voted to 
issue $2 500 electric-light-extension bonds. 

Lyons Falls School District No. 2, Town of West Turin, 
Lewis County, N. Y.—Bond Sale.—This district has sold an 
issue of $8,000 414% school-house bonds to Isaac W. Sherrill 
of Poughkeepsie at 105°487. Bonds will mature $500 yearly 
on January 1 from 1902 to 1917, inclusive. 

Mackinac Island, Mich.—Bonds Defeated.—The election 
held September 10 to vote on the issuance of $8,000 crema- 
tory and stone-walk bonds resulted against the issue. 

Marion County, Ohio.—Bond Sale.—On September 13 
$14,200 5¢ 53{-year turnpike bonds were awarded to the Se- 
curity Savings Bank of Athens at 103, 

Mascoutah, I11.—Bonds Extended.—An issue of $10,500 
44 bonds matured on August 1, and the city, it 1s stated, 
has made arrangements to extend the same for one year, 
when the bonds will be refunded. 

Massachusetts.—Bond Sale.—On September 17 the seven 
issues of 314% gold bonds of this State, aggregating $5,601,800, 
were awarded to Harvey Fisk & Sons and Blake Bros. & Co. 
at their joint bid of 106-71. This sale is on an interest basis 
of about 8 1914¢. The following bids were received : 































Harvey Fisk & Sons and Blake N. W. Halsey & Co, New York .105°18 
Bros. & Co.. New York .. -106'71 | Denison, Prior & Co., $1: 
Adams & § $50,000 due Ap., 1927.106°11 due Sept. . , mee 
c+” RR 125,000 due Sept.,’31.106°91 | Farson, Leach & Co. and Kuhn, 
R.L. Day & Co. and Estabrook Loeb & Co., New York _...... 104°55 
Co., _ EMS eee te 105°'9 | Parkinson & Burr, Boston...... 104°17 
Vermilye & Co., Boston......... 105°577 | Popper & Stein, New York...... 103°20 


For full description of bonds see CHRONICLE Sept. 14, p. 577. 
Mercer County (P. 0. Celina), Ohio.—Bond Sale.—On Sept- 
ember 14 the $27,000 4¢ Rice Road improvement bonds were 
awarded to the First National Bank, Celina, at 102°074. Fol- 


lowing are the bids : 
First Nat Bank, Celina....... $27,560 00 | Denison, Prior & Co., Cleve..$27,380 75 
Commercial Bank Co., Celina 27,560 00 | P. 8. Briggs & Co., Cincin...... 27,100 00 


For description of bonds see CHRONICLE Aug. 31, p. 461. 

Milwaukee, Wis. Bonds Re-awarded.—The $50,000 314% 
yg serial) west sewerage bonds awarded on July 22 
to W. J. Hayes & Sons, Cleveland, at 101'83 were refused by 
that firm, and the bonds have since been re-awarded to 





the Second Ward Savings Bank of Milwaukee at 101°65. 








Nelsonville, Ohio.—Bond Offering.—The Village 1 
has authorized the issuance of $10,000 5¢ Washington Street 
improvement bonds. Proposals for these bonds will be re 
ceived until 12 m., October 5, by J. R. Hickman, Villa, “ 
Clerk. They are in denomination of $500, dated Sept, 1 1901 
Interest will be payable semi-annually at the office of the 
Village Treasurer and the principal will mature one bond 
each six months, 

New York City.—Bond Sale.—On September 16 the $3,000,- 
000 81¢¢ gold corporate stock of this city was awarded to 
Kuhn, Loeb & Co. and Farson, Leach & Co. of New York at 
— interest basis of about 3°368¢. Following are the 

se 


Kuhn, Loeb & Co. and Farson, { $25,000@101'50 
Leach & Co., for all |... ... .L08"155 ssi Buttenwieser..,4 25-(00@102'60 
Rhoades & Richmond.$500,000@104°52 | ***) ~— 25,000@103'50 
Fravklin Trust Co.... 100.000 @103°574 25,000@ 104°50 
Vermilye & Co and Harvey Fisk Henry Clayton . ..... 5.000@ 10225 
& Sons, for all........0+--sseees 102°80 | Cammann & Co., New York..... 101°00 
N. W. Harris & Co., N. Y........100'59 


For description of bonds see CHRONICLE Sept. 7, p. 520, 


Northfield, Mass.—Bond Offering.— Attention is called to 
the official advertissment of the town of Northfield, else- 
where in this Department, offering for sale $30,000 3144 
bridge bonds. Proposals for these securities will be received 
until 1 Pp. M., September 27, by the Town Selectmen. For 
full description of securities see CHRONICLE last week, p. 578, 

Oberlin, Ohio.—Bond Sale.—On September 16 the $20,000 
6% street-improvement bonds were awarded to Spitzer & Co,, 
Toledo, at 106°785. Following are the bids: 


Spitzer & Co., Toledo.......... $21.357 00 | W. R. Todd & Co., Cincin. ...$21,028'00 
Denison, Prior & Co.. Cleve.. 21,856 00 | Oberlin Bank Co., Oberlin... 21,012 00 
he Briaee & So, ae. eo rey | } teed ao Te Barnesville. 20,511 00 
Citizens’ Nat. Bank, Oberlin. 2105000] sis atalaieaatead 

For description of bonds see CHRONICLE Aug. 31. p. 461. 

Okanogan County ( Wash.) School District No. 34.—Bond 
Sale.—On September 9 an issue of $1,000 6% 20 year bonds was 
awarded to the Spokane & Eastern Trust Co. of Spokane at 
par and blank bonds, 

Pontiac (Mich.) Union School District.— Bond Offering.— 
Proposals will be received until 2 P. M., September 30, by 
Harry H. Snowdon, Secretary of the Board of Education 
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Send for descriptive circular. 


Municipal and Corporation Bonds, | 
CHICAGO, 
Ist National Bank B’ild’g. 


\ MUNICIPAL and BONDS 





i231 Euclid Avenue, Cleveland. 


INVESTMENTS. | _ INVESTMENTS. | INVESTMENTS. 
N. W. HARRIS & CO., Geo. D. Cook Company, MUNICIPAL 
ee | INVESTMENT SECURITIES. os 
ia 50. eee, iintiiisinicetiantiniee, Public Service Corvoration 


Deal exclusively in Municipal, 
Railroad and other bonds adapted CHICAGO. B '@) N D S a 
rhc A AHI On | N. Y. Office, 1442 Broad-Exchange Bldg.|E. 4], ROLLINS & SONS 








AVAILABLE IN ALL PARTS OF THE WORLD. BOSTON. 

Quotations furnished for purchase, sale or exchange. iii iets Dieeenanenn 
$100,000 | DENISON, PRIOR & CO. FN iin calcio poe 

CITY OF BLOOMING ION, IND. | DEALERS IN T. B. POTTER, 


Gas, Electric § onde. = °* | High Grade Bonds.| muNICIPAL and BONDS 
j 


CORPORATION 


Trowbridge & Niver Oo. SEND FOR LISTS. 172 Washington Street, 
8 Exchange Place, Boston, CHICAGO, - 2© -s ILLS. 


LIST ON APPLICATION. 


F.R. FULTON & CO., 








¢ CORPORATION 












| §treet Railway and Gas Companies, 


INVESTMENT BONDS. LIST ON APPLICATION. CORPORATION 


Netting from 8% to 6¢ always on hand.; MASON, LEWIS & CO. Municipat Bonps, 





DUKEM.FARSON&CO.)  Quicsco, poston, [171 LA SALLE STREET; 
115 Dearborn St., CHICAGO. | Menadneck Building, 60 Devenshire St. 
Send Ts stare Circulars. tar Cc H Ic ACO. 
bontorion PONDS. =| muNICIPAL 
Perry, Coffin & Burr, | veanigdemapegallal RAILROAD anp 














MUNICIPAL BONDS. 


6o State Street, MacDonald, McCoy & Oo., 


BOSTON. MUNICIPAL AND CORPORATION CORRESPONDENCE SOLICITED. 
BONDS. C. H. WHITE & CO, 


BONDS 
TO NET FROM 4%s TO 6%. 


BANKERS. 


E. C. STANWOOD & Co..|_17! La Salle Street, Chicago. | 4, Broadway, - New York. 


















ATTRACTIVE BONDS 
BANKERS, Yielding from 8 to 6% net. 


121 Devonshire Street. VERMONT BONDS A SPECIALTY.| 4,w@r0-sMERIOAN BANK, Ltd. 
BOSTON. . MAR Voodsteck, Vermont. - Charing Cross, London. 


AGENTS FOR THE 
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0,000 5¢ bonds. Securities are in denomination of $1,000, 

ted Aug. 1, 1901. Interest will be payable semi pee | 
and the principal will mature in ten years. A certified chec 
for $1,000 must accompany prososals. These are the bonds 
which we stated in the CHRONICLE August 21 (upon the ad- 
vice of the President of the board) had been sold at private 
agle, but we learn that this sale was never consummated. 

Redlands, Ual.—Bonds Voted and Defeated.—At the elec- 
tion held September 10 the proposition to issue $5,500 fire hall 
ponds carried, while the propositions to !ssue water and jail 
ponds were defeated. 

St. Joseph, Mo.—Bond Sale.—On September 12 the $73,000 
144 20-year judgment bonds were sold at a price said to be 
100°25, For description of bonds see CHRONICLE Sept. 7, p. 520, 

Seneca Falls, N. Y.—Bond Election.—An election will be 
held September 24 to vote on the issuance of $11,000 bridge 


nds. 
to chepherdstown, W. Va.—Bond Sale.—On September 16 
the $4,000 4% 10-80-year (optional) electric light bonds were 
awarded to the Jefferson Savings Bank of Shepherdstown at 
101625, For description of bonds see CHRONICLE Aug. 24, 


. 410, 

. sionx Falls (S. Dak.) School District.—Bond Offering.— 
The $50,000 4% 20-year funding bonds mentioned in the 
CHRONICLE August 17 and August 81 will be sold at public 
auction at 10 A. M., October 1, at the State Banking & Trust 
Co, in Sioux Falls, G. H. Kiland is Secretary of the Board 
of Education. 

Spokane County (Wash.) School District No. 34.—Bond 
Sale.—On September 7 the $18,000 1-10-year (cptional) gold 
bonds were awarded to the State of Washington at par and 
blank bonds for 5¢ securities, This was the only bid received. 
Bonds are dated Sept. 15, 1901, 

Stamford, Conn.—Bonds Proposed.—The issuance of $25,- 
000 refunding bonds is being considered in the City Council. 

Stratford, Ont,—Debentures Voted.—This place has voted 
to issue $20,000 debentures, 

Sugar City School District, Otero County, Colo.—Bonds 
Voted.—This district has voted to issue $10,000 school-house 
bonds. 

Tensas Basin (La.) Levee District.—Bond Sale.—The 
$65,000 6% 10.20-year (optional) bonds mentioned in last 





week’s CHRONICLE have been sold to the Louisiana State 
Bank of Baton Rouge, 

Trenton, N. J.—Bonds Authorized.—The issuance of $13,- 
800 314% 10-year sewer bonds has been authorized. 

Victor, Colo.—Bonds to be Issuwed.— Local reports state that 
J. F. Kelly has been given an option for sixty days by the 
City Council upon $375,000 water bonds, Under the contract 
Mr, Kelly is to dispose of the securities at not less than 95¢ 
net to the city. 

Walla Walla County (Wash.) School District No. 1.— 
Bond 3 yo Proposals will be received to-day (Sept. 21) 
by W. B Hawley. County Treasurer, for $25,000 10-year re- 
funding bonds, Interest rate to be named in bids. 

White Plains (Village), N. ¥.—Bond Offering.—Proposals 
will be received until 8 P. M., September 30, by the Board of 
Trustees, for the following bonds: 
$75,(00 234% macadamizing bonds, issued under Chapter 358, Laws of 1899, 

£6,010 344% water bonds, issued under Chapter 76%, Laws of 1896, 
10,000 334% sewer bonds, issued under Chapter 609, Laws of 1887. 

Securities are all in denomination of $1,000. Interest will 
be payable semi-annually and the principal of the macadam- 
izing and sewer bonds will mature Oct 1, 1930, and the water 
bonds on Oct. 1, 131. Separate proposals must be made for 
each issue, and must be accompanied by a certified check for 
5% of the face value of the bonds. The macadamizing and 
water bonds were offered but not sold on Sept. 11, 1901. 
William B. Sutherland, Village Clerk. 

Youngstown, Uhio.—Bids.—Following are the bids re- 
ceived September 16 for the four issues of 5% street bonds : 

$2,840 $2890 $2,410 $2,090 Enttre 

Yale Ave. Cr ay Pl, Basin St. Ch’mpion St. Am’t. 

Denison, Prior & Co., Cleve.$2,963 75 $3,00575 $2.5'675 $2,17375 ........ 
R. McCurdy. Youngstown... 2,9:400 2,99600 249845 216650 ........ 
¥irst Nat. B’k, Barnesville.. ........ ahi wie onsgnaiaie 
Seasorgood & Mayer, Cin... 2,86420  2,90445 2.42205 210045 ........ 

The Council adjourned without making any award. For 
description of bonds see CHRONICLE Aug, 31, p. 463. 

Zanesville, Ohio.—Bond Sale.—On August 31 seven issues 
of 5% street-improvement bonds, aggregating $10,060, were 
awarded to W. R. Todd & Co., Cincinnati, at 103°508, 
Securities are dated Sept. 1, 1901, and will mature one-fifth 
yearly. Interest will be payable semi-annually at the office 
of the City Clerk, 





INVESTMENTS. | 


INVESTMENTS. __ 





INVESTMENTS. _ 


SEND FOR LIST 


September Investments. 


J. G. WHITE & CO.,, 


Engineers, Contractors, 


29 BROADWAY, N. Y. 
Investigations and Reports on 


MUNICIPAL, RAILROAD AND CORPORATION Electric Railway, Gas, Electric TH E AU DIT COM PAN Y 


BONDS. 


FARSON LEACH & CoO.,, 
CHICAGO. 





Investment Securities 
FOR 





Light, and Power Transmission 
Properties for Financial Insti- 
NEW YORK. / tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Desioned and Built. 

LONDON: 
J.G. WHITE & CO., Limited. 
22a College Bill, 


OF NEW YORK. 


Physical and Accounting 
Examinations. 


Cannon Street, 





SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORK, 1 NASSAU STREET, manager. 
PHILA., - + + 118 80. FOURTH 8T, 





J. 8S. STILLWELL, M. Se., 


ENCINEER & CHEMIST 


Investigations and reports for Investors on Indus- 
trial Plants, Technical Processes, Patents, etc. 
Twelve years practical experience as a works 


156 Broadway, New York. 


Audits and Appraisals with 
Certificates, 


Queen Building, N.Y. Life Building, 
NEW YORK. CHICAGO. 





WE OFFER, 
SUBJECT TO PRIOR SALE 


CHOICE OKLAHOMA 
FIRST MORTGAGES 204 Dearborn St., 


CHICAGO, ILL. 


HASKINS & SELLS, 


Certified Public Accountants, 
30 BROAD ST., NEW YORK. 


30 Coleman 8t., 
LONDON, E, C, 








on improved farms, worth from 21g to 5 times 
the amount loaned thereon, 


Netting the investor 
6 per cent interest. 


Each of the securities has been personally ex 
amined by one of our salaried examiners. 


Exchange Buildine, 
53 State Street, 
Books audited. 


Examinations and investiga 
tions conducted with the utmost 
care and efficiency, 


WM. FRANKLIN HALL,| ASSETS 
Accountant, 


Boston, mass |REALIZATION CO,, 
Ashland Block, Chicavo, 





Write for our latest offering. 





D. A. KEISTER & CO., 


PUBLIC ACCOUNTANTS AND AUDITORS, 
60 WALL STREET, NEW YORK. 


14-2 So. Fourth St., Philadelphia, 
Will buy the assets of estates 





WINNE & WINNE, 





Mention this paver. 30 Bread Street 


Patterson, Teele & Dennis, 


Winne Building, Wichita, Kansas. CERTIFIED PUBLIC AGCOUNTANTS, 


in process of liquidation, any- 
where in the United States. 





New York 
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Banks. 


Financial. 


ie 
Financial 





Walter G. Morse, President. 
Charlies H. Churchill, Cashier. 


SECONDNATIONALBANK 
SPRINGFIELD, MASS. 


The Oldest in Western Massachusetts. 
¥ Liability te te ‘Depositers, 


$800,000 
Local Collections Free to Every Bank 
in the U.S. 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
CAPITAL, $1,000,000. 
a.C MORRIB, Fr pestgent. 
EDWARD TOBY, Vice-President. 
EDGAR NOTT, Cashier. 
dents — National City Bank, National 
New York; ers Bank, St. 
Louis; N. W. National” Bank. Chi : Merchants 
National Bank, Boston, First National sank, Chicago. 








FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, - = $1,000,000 
SURPLUS AND PROFITS, = $700,000 


Transacts a Genera Banking and Foreign Exchange 
Business. Collections receive Special Attention. 
OFFICERS : 

¥.G, BIGELOW, Pres’t. F.J. Kipp, Cashier. 
Ww. BiexLow, V.-Prest. T. E. CAMP, Ass’t Cashier 


San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $1,000,000 
. G. MURPHY, President. Jas. K. LYNCH, Cashier. 
JamEs MOFFITT, J. K. MOFFITT, Cash 
General bf iness. Accounts Solicited. 


Commercia] and Travelers’ Cred'ts issued, availa- 
Ble in all parts of the world, 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1859. 

Pransact a General Banking Business 
COLLECTIONS GIVEN SPECIAL ATTENTION 














Financial. 


1880. 1901. 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


Gro. H. BuRFORD, President. 


FINANCE COMMITTEE: 
Gro. G. WILLIAMS, Pres. Ghem. Nat. Bank 
Joun J. TUCKER, - Builder 
E. H. PERKINS JR., Primp. é@ Trad. Nat Bk. 
James R. PLUM, - - + Leather 














Active and successful Agents who desire 
to make Fo wep eta Senet ton Mhsead this 
ere securing for Dpomachons not only an 

te return for thetr work, but also 
an increasing sure 
ate with their success, are invited to com- 
pane morte with RI "RICHARD E. COCHRAN, 
Third Vice-President, at the C 48 
Office, 277 Broadway, New York City. 


Assets, over $%,000,000. 
neurance tn Force. ever $40.000.000, 
WE DEAL 1 


Lands and Land | Securities 


TEXAS LANDS WANTED. 
Correspondence Solicited. 


AMAL GANATED LAND COMPANY, 
1 Naseavu Street. New York. 














Max B. Borg, BONDS 


BROKER (N [INVESTMENT SECURIT IEE, 
30 BROAD STHEET, VEW VORK, 


R. T. Wilson & Co., 


BANKESS AND COMMISSION MERCHANTS 








33 Wall Street, New York. 


The Investment Company 


of Philadelphia. 


North American Bldg., Philadelphia. 


Capital Steck ° - - $2,000,000 
Surplus and Undivided Profits $1,000,000 

This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York cr Philadelphia Market, and will make advan- 
ces upon approved Corporate, Personal or Real 
Estate security. 

Onder its charter rights it wil! act as Trustee, 
Agert or Manager for the control of corporations or 
tor the construction of public or private works. 


TRANSMISSION ROPE. 


COR DAGE 


sf fee SPECIALTIES, 


HE AMERICAN 
MANUFACTURING 
COMPANY. 


63 WALL STREET, NEW YORK. 


CLINTON GILBERT, 


2 Wall Street, New York. 











TOWING LINES, 














BANK AND TRUST CO. STOCKS 


INVESTMENT SECURITIES. 


THE GRAN D PRIX. 


WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American papers which have 
ever received this—the highest honor that can be 
conferred. means they are the most perfect 
made. Insist on having them for yuur fine corres 
popdence and your office stationery. Areyou usi 

iting’s Ledger — in you Blank-Book 
Gamples and booklet free. 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
AND 150 Duane STREET, NEW YORE. 


SECURE BANK VAULTS 





QENUINE 


WELDED ugg STEEL AND [RO! 


sound and Fiat wns Cee pisces and Angle 
FOR 8. AFES.. vA 
Cannot be Sawed, Cut, or drilled, and oT posttively 
Burglar Proof. 


CHROME STEEL WORKS. 
Kent Ave. Keap and Hooper 8ts., 


8 .eMan’fersintheU.8. BROOK! VP N.Y 


A. G. Becker & Co., 


(INOORPORATED. | 


COMMERCIAL PAPER. 
8. W. Cor. Monroe & La Salle &ts,, Chicago, Ill, 








OutsideSecurities a Specialty 
DAVID PFEIFFER, 18 Wall 81. 





NOW READY. 


HAND-BOOK 


OF 


Railroad Securities. 


JULY EDITION. 


(Issued SemieAnnually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


CONTENTS: 


Railroad Securities,—Statement showing 
outstanding Stocks and Bonds and also the 
Income for a series of years past, as well ag 
the amount applicable to interest charges, of 
Railroads whose securities are commonly 
sold in the markets of aa York, Boston, 

Philadelphia and Baltimore. 


Mighost ene everent ee 
- ad and Miscellaneous 
Bonds and Stocks. Monthly for 1900 and 
to July 1, 1901. 
PEL ADE SIEA — Railroad and Miscel- 
laneous Bonds and Stocks. Monthly for 
year ending June 30,1901. 


BOSTON—Railroad and Miscellaneous Bonds 
we eto l. Monthly for year ending 
une 


eet th Range at pie with Pates= 
ante 3 tive Stocks—Date of 
highest on aa AF, prices made in the 
8, 1899, 1900, and to July 1, 190. 
New ‘York; Boston and Philadelphia. 


Dividends.—Dividends on Railroad gm 
sold at the Exchanges in New Yor! 
ton, — and Baltimore, oy 
ing each of the bo! 1895 to 1900, in- 
clusive, and to J 1901. 
Dividends on Leading aerial Stocks dur- 
ing each of the years 1895 to 1900, in- 
clusive,and to July 1, 1901. 


TERMS. 
Price of Single Copies $1 00 
To Subscribers of the Chronicle, 75 


fo Bankers and Brokers in quantities, at 
cards lettered in gilt on tne cover, at special rates, 


WILLIAM B. DANA COMPANY, 
Pine Street, Cor. Pearl Stree:, New York. 





A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES, 
MONTGOMERY, ALA. 


RANGE OF PRICES 


FOR 20 YEARS. 





1881-1900. 


OUR ANNUAL 


THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices 
for five years. 


1886 issue gives 
1891 issue gives.... 
1896 issue gives.... 
1901 issue gives 


PRICE, $2 PER COPY 


WM. B. DANA COMPANY, 


76% PINE 8T., NEW YORK. 








